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is givings Appear to Ease 
» Europeans Meet Reagan 


■apf-.'V 


f— • 
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. ■ -v Don Obcrdorfer 

*. * . 'ashtrtgion Post Service 

-- ' '"{NGTON ■ — The Reagan 
j . ation and its senior Euro- 
"ji^r . . ' J : s; in a week of top-level 
;;is here, have begun the 
•/of easing mutual ap- 
.. - > . ns and rescuing a storm- 
;■ lan dc alliance. 

. ' days of meetings with 

' '-nister Margaret Thatcher 
ended with an unexpect- 
: ‘ ■ ; -ndy social" call on Pres- 
' . -,jan on Saturday morning. 

" -■*. Thatcher departed for 
Me and London, a U.S. 
n said basic agreement 
~ m i- readied “on all major 
- v ' -. ssues." 

. ‘7, Vs difficult to pry them 
l ." ~ a each other at the end," 
J -.Brady, the White House 
,- •''. * ./clary, said of Mr. Reagan 
'■*" ‘- Thatcher. “Their chemis- 


ny is right ... They hit it off.” 
Switching to another metaphor, 
Mr. Brady added that the two 
leaders “have stared down the 
same gun barrel” 

On the substantive side, a senior 


NEWS ANALYSIS 

State Department official conced- 
ed . that “differences or view and 
approach." some of them long- 
standing, remained after the week 
of meetings with Mrs. Thatcher, 
British Foreign Secretary Lord 
Carrington, and French Foreign 
Minister Jean Francois-Poncet 
But the official went on to empha- 
size that the new administration’s 
aim is to reduce and manage disa- 
greements through the consulta- 
tion process that has now begun. •• 
Two tenuously related ctrcum- 




otcher Says NATO 
ust Enlarge Scope 
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/. William Tuohy 

Angeles Times Service 

ORK — Prime Minister 
: - Thatcher of Britain has 
-ihal there is an “urgent 
new allied defense pol- 
--■’ould stretch beyond the 
- - I boundaries of (he 
-2 lan tic Treaty Orgarriza- 

" □ust prevent Soviet en- 
in regions vital to the 
tL.pf the members of the 
lliance and to the econo- 
te world,” she said in a. 


■■.tv 


• -■ ’• : . - 
jr.-". ’ ■ 


m zgn policy speech Satur- 
in New York 
- — ngled out the oil-pro- 

gton of the Gulf as an 

‘ • ,. ere alliance members 
=^=-lefend their interests 


ate” in these areas of detente and 
perhaps arms limitation. 

“I welcome that,” she said. “In 
this perilous world, negotiations 
between governments must contin- 
ue, particularly in the field of arms 
control — or better still of arms 
reduction. We need to establish a 
military balance between East and 
West and to ensure that the bal- 
ance holds.” 

Thatcher Returns to London 

LONDON (UPI) — Mrs. 
Thatcher arrived back in London 
on Sunday after an overnight flight 
on a Royal Air Force VC-10. She 
declined to make a statement on 
her U.S. wit and went immediate- 
ly to her Downing Street office. 


stances, Moscow’s unexpected pro- 
posal for a Soviet-American sum- 
nut meeting and the U.S. drive to 
stop the flow of outside arms to 
the civil war in El Salvador, were 
central items in the talks, which 
ranged over nearly every region of 
the world. From' all appearances 
ami the testimony of participants, 
the process of mutual education 
and accommodation on these mat- 
ters by. Mr. Reagan and the Euro- 
pean leaders was particularly im- 
portant 

■ Position on Summit 

Soviet President Leonid L Bre- 
zhnev's summit proposal last Mon- 
day was seen by a senior British 
statesman as both an attempt to 
show genuine interest in the relax- 
ation of tensions and a tactical 
maneuver to escape responsibility 
foe greater Easi-West tension if the 
olive branch were ignored. 

The U.S. decision, as explained 
to the allies, was neither to refuse a 
summit dialogue .with the Russians 
nor to rush to such a meeting. In- 
stead, a series of statements at the 
White House and State Depart- 
ment laid down requirements in- 
tended to be firm enough to stave 
off an immediate meeting but flex- 
ible enough to permit the adminis- 
tration to proceed to such a session 
whenever it is deemed desirable. 

As summarized at the State De- 
partment last Wednesday, the U.S. 
position is that a summit meeting 
with the Russians “should have a 
dear purpose, be carefully pre- 
pared, and there should be reason 
to believe that there would be con- 
crete achievements.” Less precise 
statements from Mr. Reagan and 
Secretary of State Alexander M. 
Haig Jr. also suggested that Soviet 
activity worldwide would bear on 
the U.S. summit position. 

Senior European diplomats st- 
ressed satisfaction with these con- 



Secret EEC Document 
Seeks Israeli Pullback 

Renewed Effort Backs Palestinian Vote 


King Juan Carlos 1 kissed the Spanish flag at a ceremony at the 
military academy in Zaragoza, of which he is a graduate. In a 
speech, he mentioned the coup attempt and called for unity. 

ETA Frees Consuls; 
Police Are Attacked 


By Joseph Rtchcrr 

International Herald Tribune 

PARIS — A secret Common 
Market working document on a 
Mideast settlement calls for Israel 
to withdraw from ati occupied 
Arab territory and make room for 
Palestinian self-determination. 
Western diplomats said during the 1 
weekend. 

Details of the Common Market 
document emerged as European 
diplomats started consultations on 
it with Arab and Israeli leaden. 

Meanwhile, British Foreign Sec- 
retary Lord Carrington, visiting 
the United States, has sought U.S. 
backing for a new political initia- 
tive to achieve a Mideast settle- 
ment. These talks, in the Middle 
East and in Washington, mark the 
effective resumption of the Euro- 
pean initiative after a three-month 
lull 

European activity is expected by 
most officials to remain low-key 
until July, when Britain takes 
charge of diplomacy for the Euro- 
pean Economic Community. In 
addition, both European and U.S. 
officials want to avoid any public 
dash with Israel that could bolster 
political hawks there in the forth- 
coming elections. 

But the broad lines of the new 
European approach already are' 
surfacing. For example the EEC 
document, which Dutch Foreign 


Minister Christoph van der 
Kiaauw has started discussing on a 
series of visits in Middle Eastern 
capitals, conveys European think- 
ing about the mechanics and shape 
of a peace settlement. 

The options are contained in a 
30-page paper that calls for total 
Israeli withdrawal to prc-1967 bor- 
ders. dismantlement of all post- 
1967 settlements, creation of a Pal- 
estinian entity to be administered 
by a transitional authority while 
Palestinians vote otr their own fu- 
ture, and Western military guaran- 
tees for the ensuing final borders. 
The text was originally leaked to 
the Brussels newspaper Le Soir 
and confirmed by diplomats with 
access to it. 

It does not mention the Pales- 
tine Liberation Organization, but 
prescribes conditions that could 
wieti result in a PLO-led Palestini- 
an state, diplomats said 

Israeli Criticism 

Although the document is a se- 
ries of options for discussion, not a 
final plan, it reflects a broad con- 
sensus among EEC governments, 
which adopted it last December in 
Luxembourg. 

Despite this European unanimi- 
ty, it still is only a debating paper 
in Middle East power politics, 
where Europe has only limited le- 
verage, several diplomats pointed 
out. 


Already. Israeli officials in Eu- 
rope, in background meetings with 
correspondents, have bitterly criti- 
cized the plan as an attempt to im- 
pose conditions on Israel and as 
European appeasement of Arab oil 
states. 

To achieve a political break- 
through, Lord Carrington and 
French Foreign Minis ter Jean 
Francois-Poncet both used their 
first contacts with the Reagan ad- 
ministration to sensitize U.S. poli- 
cymakers to what Europeans see as 
Middle Eastern realities. 

So far, the Reagan administra- 
tion's main pronouncement on the 
Middle East has been a slightly 
cryptic comment that regional 
disputes, presumably including the 
Arab-1 sraeli conflict, should give 
priority to the East-West confron- 
tation, primarily in the Gulf. 

Lord Carrington, like the 
French officials who preceded him 
to Washington, contended that 
Western action on the Palestinian 
issue — including a negotiating 
role for the PLO — is essential in 
any successful strategy for combat- 
ing Soviet penetration in the re- 
gion. 

After listening to Lord Carring- 
ton. Secretary of State Alexander 
M. Haig Jr. told British reporters 
that the discussions “clearly indi- 
cated that the objectives of Euro- 
pean involvement in [ihe Middle 

(Continued on Page 2, CoL I) 
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prove that a summit meeting is 
(Continued on Page 2, CoL 7) 


By James Markham 

New York Timas Service 

MADRID — Less than a day af- 
ter one branch of the Basque 
separatist organization ETA. an- 
nounced an “unconditional cease- 
fire,” terrorists in the troubled 
northern region Sunday ambushed 
two police patrol cars, wounding 
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its military influence be- 
‘ rat geographic bounda- 
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■— iefxng for British news 

: : tents, Seoetary of State 

>„■-£= — M- Haig Jr. indicated 
hue >o, welcomed an expan- 
•- • 5 NATO role outside its 
•*''? area. 

. we in the West like it 

TO is going io be in- 
influenced by events oc- 
•fttside geographical bor- 
/ Haig said. “Lam talking 
planning 
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e Middle East or Africa 
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. hatcher’s aides in New 
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. -w eye-to-eye on her call 
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Reagan Cuts $10 RiRion More 
To Put Budget 'Back on Track’ 
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» explained that this in- 
■esponsibility did not 
NATO troops, as such, 
deployed in die Middle 
.. ifnea. II merely meant 
f W !X) nations working in 
might decide individu- 
ve fortes to an area such 
tf in the event of a revo 
Soviet intervention, that' 
aardize the vital oil sup- 

Jniied States or Britain, 
tple, decided to send 
iside the NATO area on 
the common good, ac- 
y British and American 
fATO nations in Europe 
prepared to pick up the 
might occur in the de- 
a gains i posable attack 
vpactnatr _ ’ 
elsewhere. 


New YorkTlmes Service 

WASHINGTON — Final budg- 
et cuts of at least 510 billion have 
been decided on by President 
Reagan and his Cabinet aides, ac- 
cording to a White House an- 
nouncement that said the Reagan 
budget-cutting plan now was 
“back an track.” 

A scheduled two-hour meeting 
on Friday ran 30. minutes overtime 
as the president and his Cabinet 
Council on Economic Affairs went 
step-by-step through a series of 
budget options designed to meet a 
range of $10 bQUon to $13 billion 
in cuts that were still to be settled. 
The administration’s basic goal is 
to cut $41.4 billion from next 
year’s budget 

The new budget cuts that Presi- 
dent Reagan approved Friday 
would fall heavily mi farmers and 
training for the unemployed. 
White House officials said Satur- 
day. 

The administration has withheld 
any official announcement of the 
specific targets for the cuts, prefer- 
ring to have Mr. Reagan present 
them to Congress in his March 10 
economic message. But some of 
the details decided on in recent 
days were supplied to The New 
York limes by sources in the ad- 
ministration and in Congress. 

The $10 billion in cuts approved 
Friday in a two-and- a-half-honr 
meeting with Cabinet^ members 
and economic advisera i n cl ud ed a 
$412 million reduction in two 
types of farm price supports and a 
tmn of 5900 mini on m Labor De- 
partment jobs and training pro- 
grams. Also, for the first time, cuts 
will be proposed in veteran’s bene- 
fits. 

Farm Reductions 

The total cuts in the Depart- 
ment of Agriculture budget come 
to 51 billion, according to congres- 
sional sources briefed by the Off- 


considering politically sensitive 
proposals to. dose Veterans’ Ad- 
ministration. hospitals that OMB 
believes are outmoded. 

Mr. Reagan also authorized ad- 
ditional minor cuts in some De- 
partment (tf Defense progr am s, 
even though, according to Penta- 
gon sources, Defense Secretary 
Caspar W. Weinberger thought as 
late as Thursday that his depart- 
ment would be immune to the lat- 
est round of cuts. Overall, howev- 
er, the administration is planning a 
large increase in the military budg- 
et next year. 

Secretary of State Alexander M. 
Haig Jr. end succeed in the final 
half-hour of Friday’s White House 
meeting in fending off. an attempt 
to reduce the Stale Department's 
operating budget and employment 
level 

Spending cuts totalling $41.4 
billion originally were announced 
by the president, but the miscalcu- 
lations required additional cuts. 
Administration nffinials have con- 
tended the miscalculations w™ 
about because of erroneous fiscal 
estimates they inherited from the 
Carter administration. 

But budget aides to former Pres- 
ident Jimmy Carter have denied 
this, contending that the Reagan 
budget testm mio-alniiliitwl in its 
haste to meet the new administra- 


tion's promise of presen ling an 
early economic recovery program. 

Budget Director " David A. 

■ Stockman said Friday that the 
shift in figures was “a routine phe- 
nomenon” (hat, however, had 
drawn an “extraordinary re- 
sponse” (tf deeper cuts rather than 
the simple easing of spending limi- 
tations and budget growth that, he 
alleged, was the Carter administra- 
tion’s typical response to such a 
problem. 

In announcing the settlement of 
the final cuts, the White House 
said that “a very few” decisions 
still were to be made cm the budg- 
et, but none affecting the overall 
spending cefiinjL In addition, it 
was announced mat minor increas- 
es in spending also were agreed 
upon, but here, too, details were 
withheld pending the president's 
budget message to Congress. 

Administration sources previ- 
ously indicated that (me of the in- 
creases would be recommended for 
the Board for International Broad- 
gutti ng,^ via ch^ s igra visttMtadio 

Administration officials 
emphasized that the final 
cuts did not intrude upon the “so- 
cial safety net” -of health. Social 
Security and certain welfare pro- 
grams that the president promised 
would be i 


three policemen. A woman was 
hurt in a shoot-out between the po- 
licemen mid their attackers. 

In reaction to last week’s unsuc- 
cessful military coup, the “politi- 
cal-military” branch of ETA de- 
clared its trace plans Saturday in 
the northern region and freed three 
honorary consuls it bad held cap- 
tive for eight days. 

At a clandestine news confer- 
ence in southern France, held to 

- announce a major shift in strategy, 

- hooded Basque- leaders of the po- 
liticaJ-ihaitiny branch called upon 
the hard-line “military” wing of 
the organization to halt its cam- 
paign of lulling policemen and 
members of the Civil Guard. 

The move by the political-miU- 
taiy branch of the Marxist-Lenin- 
ist organization was potentially of 
considerable importance for the 
future of Spain, because un- 
checked Basque terrorism impelled 
senior nuhiaiy officers to attempt 
the coup. 

Arregui Affair 

The three honorary consuls held 
ETA — Hermann DiezdeUSel 
uko (tf Austria, Antonio Am- 
paro Fernandez of El Salvador and 
Gabriel Biurrum of Uruguay — 
were released unharmed at midday 
in San Sebastian. They said they 
had been kept In a small country 
house in a single room and had 
been well-treated. 

Their captors had demanded, as 
a price for their freedom, that na- 
tional newspapers publish a report 
by Amnesty International assert- 
ing that torture continues in Spain 
and that the state-run television 
transmit color photographs of the 
body of Jose Arregui Izaguirrc, an 
ETA militant who died in police 
custody Ust month after being tor- 
tured. 

The demands, which were not 



Unndft’i IrtuMan o l 

This automobile was wrecked in die bombing of the Salvadoran Labor Ministry. 

Reagan Actions on El Salvador 
Upset Delicate Political Balance 


met, inflamed the police and con- . were 
servative sectors of the military. 

On Feb. 17, after five policemen 
were arrested in connection frith 
the Arregui affair, the country's 
(Continued on Page 2, CoL 3) 


By Christopher Dickey 

fPaskinpan jpoat Service 

SAN SALVADOR — The bomb 
went off at 7:30 Friday night on 
the front steps of the 1 
try. Saturday morning, 


workers 
ly cleaning away the 
shards (tf gfowic and bits of human 
fiesta from the front of (he demol- 
ished building. 

Employees' of the mmUny stood 
around talking of the six dead and 


Westerners Mar Communist Talks ’ Unity 



By R.W. Apple Jr. 

New York Times Service 

MOSCOW — Discord among 
West European Communist par- 
ties has cast the only shadow 
across the preordained Marxust- 
Leninist harmony of the 26th Con- 
mess of the Soviet Communist 
Party, which' completed its -first 
■week on Saturday. 

The delegation of the Italian 
the 
the 




lotcher made it dear that 
the nuyor threat in the 
■ry comes from tire Soviet 
' e said Soviet leaders had 
1 themselves to a straggle 
e West and had “preor- 
lat they and not we 
the winners.” 
interact Soviet political 
l, she said, the West 
act frith “firmness and 
turn.” She said this 
: predude moves toward 
; the theory of detente 
uissians, but added, “De- 
St be genuine, two-way 
■ased on the recognition 
iging of all peoples for 
for independence, for 

latcber said there seemed 
is of “readiness on the 
s Soviet Union to negoti- 


ment of Health and Human Ser- 
vices. Other cuts detailed by the 
sources include $800 million from 
the Veterans Administration, and 
5630 mini on from the Department 
of the Interior, much of it in water 
projects. 

The president was forced into 
this new round of spending reduc- 
tions in mid-week when OMB 
abruptly revealed a m is ca l cu l a tion 
in projected spending levels in fis- 
cal 1982. Mr. Reagan’s determina- 
tion to Stick to a ceiling of $695.5 
billion on federal spending and to 
trim the deficit to $45 billion 
forced the new round of budget 
cuts in such previously sacrosanct 
areas as veteran's benefits. 

Administration sources con- 
firmed Saturday that For the first 
time Mr. Reagan has agreed to 
■ ginal cuts” in veterans* health 
fits. The White House is also 


the Palace of Congresses. The Ital- 
ian party follows a “Eurocommtm- 
ist” line — that is, it bads pluralis- 
tic democracy and. criticizes many 
Soviet policies. 

FoGtical Solution - 

According to Italian sources. 
Kremlin officials told the leader of 
the Italian delegation, Giancarlo 
Pqjetta, a member of the Politburo 
in Rome, that he would not be per- 
mitted to make planned state- 
ments about Afghanistan and Po- 
land on the floor of the congress* 
He refused to modify his remarks 
and was obliged to deliver his 
speech on Friday night at a politi- 
cal rally in the Hall of Columns a 
few blocks freon the Kremlin. 

Soviet sources said that Afghan- 
istan had been the principal stick- 
ing point 

“Where and when we spoke 


could not depend upon us, ,r the 
Italian commented later, “and 
what we had to say could not de- 
pend man others. On Afghani- 
stan, Mr. Pajetta said in his speech 
that the Italian Communists fa- 
vored “a political solution negoti- 
ated between the interested parties 
that would exdude any interfer- 
ence and the presence of foreign 
troops, and assure the nonaligned 
status of Afghanistan and the right 
of its people to dispose of their 
own destiny.” 

The reference to ‘‘foreign 
troops” was a direct assault on So- 
viet military intervention. Only 
slightly more welcome was Mr. Pa- 
jetta's comment that the Italian 
party backed the Polish Commu- 
nist leadership's search for “a re- 
newal” in Poland and insisted 
upon respect for the independence 

and autonomy of the Polish peo- 
ple. 

A two-man Spanish Communist 
dclegatkm privately expressed sim- 
ilar views, but it left for Spain on 
Tuesday following the unsuccess- 
ful coup there. 

Gordon McLennan, leader of 
the small British party, who is also 
a Eurocommomst, spoke Saturday 
afternoon at the congress. He said 
that “differences can and do exist 
in the -Communist movement on 
certain questions, including Af- 
ghanistan, and our views ou this 


question are weH-known. ” But he 
did not spell them out; and that 
appeared to be the reason that he 
was permitted to speak while the 
Italians were not. 

“The individuality and sover- 
eignty of each Communist party,” 
Mr. McLennan said, “is the essen- 
tial baas for relations between our 
parties, and is vital to the princi- 
ples of internationalism and to sol- 
idarity between Communist par- 
ties.” 

Avoiding Comment 

Soviet officials have avoided de- 
finitive comment on the Italian is- 
sue, even though it has been raised 
every day at press briefings. Vadim 
V. Zagladin, a ranking official of 
the Central Committee, said that it 
was a matter of chance which of 
the 109 foreign delegations would 
speak to the congress itself and 
which would speak outside. . 

In sharp contrast to the snub to 
the Italians, the Kr emlin honored 
the good behavior of .the French 
party, one of the erstwhile leaders 
of the Eurocommunist movement. 
The head of the French delegation, 
Gaston Plisonnier, spoke at . the 
congress on Tuesday before the 
representative of any other noo- 
rulmg Communist party. 

Reflecting the rapprochement 
reached in January, 1980, between 
Georges Mandhais, the French par- 


ty leader, and Leonid I. Brezhnev, 
the Soviet president, at a meeting 
in Moscow, Mr. Plisonnier praised 
the “active relations of fraternity 
and solidarity between our two 
parties.” However, be neither di- 
rectly. acknowledged the primacy 
of the Soviet Union nor attacked! 
Eurocommunism. 


of the woman they knew 
coffee SDd snflrfrs in 
front of the building. Her head 
was blown into the next block and 
her leg was still missing. “We guess 
il was the subversives who did it," 
said a woman who worked in the 
building. “But we never know.” 

The outright war that began in 
January with a failed guerrilla of- 
fensive has cooled as the Salva- 
doran people refuse to support a 
general uprising. But the Salva- 
doran terror continues. 

The terror has been fostered by 
all sides of the conflict — the guer- 
rillas, the extreme right and de- 
ments ctf the government. The tac- 
tic was to bring the Salvadoran 
people to the point where they 
would say. en masse, basta ya, 
(enough already), and give their 
support to whoever promised to 
end the violence. They have reject- 
ed the left, buz thus far have em- 
braced no other faction. 


egies followed in Brazil and Uru- 
guay, where dissent was eliminated 
along with subversives. A general 
cleanup would be coupled with 
movement toward the election of a 
constituent assembly in order to 
provide a democratic opening or at 
least a democratic facade for the 
current self-appointed, U.S.- 
backed govemmenL 

The possibility of a negotiated 
settlement between the govern- 
ment and the left, meanwhile, is 
disappearing rapidly. An opening 
for discussions in West Germany 
last week was rejected by both the 
Salvadoran government and the 


Some analysts considered it sig- 
nificant that Mr. Marchais had 
stayed away, although the French 
said that bis absence resulted sole- 


in his 


Radical Change 

The U.S. adminis tration may 
have made the c ommi tment for 
them, however. The most radical 

electoral campagn m France. Jeast H Salvador _ has 

been ' to focus on the guerrillas as 
the primary, virtually the only, 
source of terrorism in the country. 

Thin shift in em phasis, 'more 
rhan increases in military aid or 
denunciation of alleged Cuban and 
other Communist arms shipments 
to the guerrillas, is already affect- 
ing the delicate balance of forces 
between moderates and conserva- 
tives in the Salvadoran govern- 
ment. 

There are strong indications that 
it may end in the use of tactics and 
the implementation (tf policies dis- 
card efl as too ruthless and repres- 
sive by the Carter administration. 
It is too early to say for certain. 
But authoritative Western sources 
in El Salvador are suggesting that, 
to end the terrorism, the United 
States may look favorably on strat- 


opening the Con- 
gress on Monday, Mr. Brezhnev 
said that Communist parties in dif- 
ferent countries had always had 
dissimilar opinions on some issues 
in the past, but had still found it 
possible to cooperate. 

Then he declared: “We pay 
dose heed us comradely, construc- 
tive criticism. But we are categori- 
cally opposed to ’criticism* that 
distorts the Socialist reality and, 
wittingly or unwittingly, does a 
good turn thereby to imperialist 
propaganda, to our class oppo- 
nent. As our party sees it, differ- 
ences of opinion can be overcome, 
unless, ctf course;' they are funda- 
mental differences between revolu- 
tionaries and reformists, between 
creative Marxism and dogmatic 
sectarianism or leftist adventu- 
rism.” 


leaders of the revolutionary left 

Conservative Salvadoran busi- 

(Coutinued on Page 2, CoL 5) 

Helms Says U.S. 
Has Cut Off Aid 
To Nicaragua 

WASHINGTON (AP) — The 
Reagan administration already has 
cut off U.S. aid to Nicaragua be- 
cause of that nation's role in the 
relay of aims to H Salvador’s left- 
ist insurgents. Sen. Jesse Helms 
said Sunday. 

“They have cut it off,” the 
North Carolina Republican said 
on NBC’s “Meet the Press” when 
asked whether such a severance 
was likely in light of administra- 
tion contentions that military 
hardware from various Communist 
nations is being channelled through 
Nicaragua*} the Salvadoran guer- 
rillas. 

While $50 million in aid to Ni- 
caragua’s recently installed San- 
dinista government is “in the pipe- 
line," Sen. Helms said, “I have a 
note here from the Slate Depart- 
ment that says the rest of that is 
going to be withheld.” 

State Department spokeswoman 
Sue Pittman confirmed the essence 
of Sen. Helms’ remarks. 
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Riot police in Brokdorf, West Germany, take an injured demonstrator to an ambulance. Thou- 
sands of anti-nuclear protesters battled police for several hours Saturday at the construction ate. 


dash With Police Outside Nuclear Site 


By John Tagliabue 

.VfH- } jrx Tima Service 

BROKDORF. West Germany — 
Demonstrators clashed with police 

Saturday at the .site of a planned 
nuclear power plant at this village 
near Hamburg. 

Police said about 20.000 demon- 
strators encircled the site and 
groups of hundreds of demonstra- 
tors armed with gasoline bombs, 
sticks, stones and slingshots fought 
for hours with police armed with 
water cannons and tear gas. 

[Police said Sunday that 127 of 
their men were injured, seven of 
them seriously, the Associated 
Press reported.’ Police declined to 
s-av now manv demonstrators were 


injured.] 

The %icler.t demonstration, the 


most recent in a series of clashes 
between the police and demonstra- 
tors over nuclear power, poses a 
serious political problem for Chan- 
cellor Helmut Schmidt. 

The parties in Mr. Schmidt’s co- 
alition government have vacillated 
on nuclear power because of se- 
rious opposition from the left wing 
of Mr. Schmidt's Social Democrat- 
ic Party and the youth groups of 
both the Social Democrats and the 
Free Democrats, the other party in 
the coalition. 

The Social Democratic govern- 
ment of Hamburg. Mr. Schmidt's 
home city, voted last month to 
seek a three-year "reflection peri- 
od" to try to solve the problem of 
nuclear waste. 

Despite a government ban on 
demonstrations, environmentalists 


Secret Europe Document 
Seeks Israeli Withdrawal 


(Continued from Page 1) 


East) coincide with our own objec- 
tive? in the broad sense of the 
term." 

Both British and French offi- 
cials have reported that their con- 
tacts with U.S. officials have 
cleared up some misconceptions 
on both sides and opened the way 
to possible convergence in the fu- 
ture cn the Middle East. 

Initially at least the tone of U.S. 
officials appeared to reflect more 
openness to the European ap- 
proach in the Reagan administra- 
tion. despite the opposition of 
some strong pro-lsracl advisers, 
than under former President Jim- 
my Carter. 

Looking for a political break- 
through to make the settlement 
plan possible. European strategists 
argue that Western governments 
ought to work for simultaneous 
mutual recognition between Israel 
and the PLO. In effect, this would 
terminate the PLO’s commitment 
to Israel’s destruction, enabling Is- 
rael and Western governments to 
work for peace on terms that 
fostered Palestinian moderation, 
they said. 


All post- 1967 Israeli settlements 
in the West Bank, in Gaza and on 
the Golan Heights are illegal and 
should be dismantled. 


European diplomats reportedly 
have told their U.S. counterparts 
that they can convince the PLO to 
take this policy course if the Unit- 
ed States car. convince Israel. 

But Israeli officials said their 
government rejects both the me- 
chanics of a settlement outlined in 
the EEC document and any notion 
of contacts with the PLO. Israel 
maintains that the Camp David 
accords between Israel and Egypt 
are the only valid negotiating 
framework. 

The Reagan administration has 
given conflicting signals about the 
Camp David accords signed by 
Mr. Carter. After initially promis- 
ing to maintain the pact, U.S. offi- 
cials, turning a deaf ear to Israeli 
objections, have indicated a delay 
in further negotiations until after 
Israel’s elections, when hardline 
Prime Minister Menachem Begin 
is widely expected to lose office. 

In addition, the accelerating 
number of Israeli settlements in 
the West Bank has prompted some 
U.S. diplomats to report from the 
Middle East that by next summer 
it may have become unrealistic to 
envisage Palestinian autonomy as 
described in the Camp David ac- 
cords. 

In contrast to Camp David, the 
European approach aims at what 
its authors call a comprehensive 
settlement, including the PLO. 

Underscoring the point, Lord 
CarringLon said Saturday in 
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The caption that appeared on Feb. 26 incorrectly identified 
the men above. They are Treasury Secretary Donald T. 
Regan (right) greeting French Foreign Minister Jean Fran- 
cois-Poncet in U.S. capital. The HIT regrets the error. 


and leftist political groups called 
the demonstration in Wilster. a vil- 
lage a few miles north of Brokdorf. 

Except for five pile drivers, there 
is little at the 45-acre plant site 
that suggests construction. The 
area, which is surrounded by a 20- 
foot- wide moat and two wire fenc- 
es topped with barbed wire, 
housed 6.000 paramilitary border 
guards and anti-terrorist police 
Saturday. 


Helicopters 


Charleston. S.C., that “full ac- 
count must be taken of the Pales- 
tinian problem. This is as funda- 
mental to any lasting solution as is 
the security of IsraeL" 


Police and guard units also 
blocked bridges and roads at key 
points on the rivers and canals that 
form a tight network across the 
flat marshy expanse of plain sur- 
rounding the site. Border guard 
helicopters flew overhead. 

The police estimated that 50.000 
demonstrators converged on vil- 
lages near Brokdorf. near the 
mouth of the Elbe River. Friday 
and Saturday. Early Saturday 
morning roads leading into the re- 
gion were blocked by columns of 
buses and cars from all over West 
Germany. Violence erupted early 


Saturday morning when several 
idred c 


I “he h£C working document 
covers four headings: 

• Israeli withdrawal. 

All Israeli troops should be 
withdrawn in a period from six 
months lO a maximum of two 
years from all occupied territory in 
the West Bank, Gaza Strip, Golan 
Heights and East Jerusalem, in ac- 
cordance with UN Security Coun- 
cil resolution 242. 


During the transitional period 
of Israeli withdrawal, an interim 
authority should be set up either 
by the United Nations. Jordan, by 
West Bank mayors and notables or 
by a UN-supervised commission of 
Israelis. Jordanians and Palestini- 
ans. 

Israeli withdrawals should be 
matched by measures by Arab gov- 
ernments to normalize their rela- 
tions with Israel. 

• Palestinian sclf-determina- 


ETA Frees 


3 Consuls 


uon. 

Palestinians would vote in a re- 
ferendum to choose among three 
possible arrangements for the 
West Bank and Gaza Strip: an in- 
dependent Palestinian state, a Pal- 
estinian-Jordanian federation, a 
federation with Jordan and with 
Israel. 

Voting, to be organized by the 
interim authority during the transi- 
tion period, would be open to all 4 
million Palestinians, but the count 
would be weighted to favor the 1.2 
million Palestinians living in the 
West Bank and Gaza Strip. 

• Security guarantees for all 
states -in the region. 

Demilitarized zones would be 
established on both sides of Isra- 
el's frontiers and a UN force, in- 
cluding European troops, would be 
stationed in the zones. 

• Jerusalem. 

All changes in Jerusalem are ille- 
gal which have occurred since the 
UN plan for the partition of Pales- 
tine in 1947, the document says. 

Several solutions are possible. 
One would be to return the city to 
the international status accorded 
in the UN partition plan. Another 
would be to divide the city be- 
tween Israel and the new Palestini- 
an entity while placing the holy 
places under their respective relig- 
ious authorities. A final option 
would be to divide the city and 
give international status to “the 
old city” in East Jerusalem. 


(Continued from Page 1) 


senior police officials angrily sub- 
mitted their resignations. 


Saturday the Interior Ministry 
iced it 


announced it had accepted the re- 
signations of Manuel Ballesteros, 
an anti- terrorist expert and chief 
of police intelligence, Jose Luis 
Fernandez Dopico. secretary-gen- 
eral of the police, and Miguel Fer- 
nandez Robles, the commissioner 
general in charge of intelligence. 
The three men Had made their ca- 
reers under the Franco regime. 

In a communique distributed 
Saturday evening, the ETA politi- 
cal-military branch, which accepts 
the Basque region’s autonomy stat- 
ute, said continued armed struggle 
would “multiply the evils of mmta- 
ristn” and isolate ETA in the 
Basque region. 

The Sunday ambush, which oc- 
curred before dawn between the 
towns of Sestao and Portugalele, 
appeared to be the work of either 
LTA’s military wing or a so-called 
autonomous commando with no 
connection to ETA It was the first 
major act of violence since last 
Monday’s failed coup. 

The ten-orists detonated two re- 
mote-control land mines, bracket- 
ing two police patrol cars; one car 
was hit, and one policeman, Fran- 
cisco Torre Gil, was gravely 
wounded and expected to die. Two 
other policemen were slightly 
wounded, as was a woman in a 
third car, caught in cross fire be- 
tween the policemen and their flee- 
ing assailants. 

As the attack took place only 
hours after the ETA political -mili- 
tary branch’s truce announcement, 
experts in the Basque region said it 
was not certain that the ambush 
was ETA military’s response to the 
appeal to lay down its arms. 

The coup attempt has deeply 
frightened Basque politicians, 
aware that a military junta would 
immediately extin guish the degree 
of autonomy the region has estab- 
lished in the last five years. 

With the country s till s haken by 
the u n successful putsch. King Juan 
Carlos I, who halted the coup by 
rallying senior officers, railed 
upon the armed forces and the na- 
tion's politicians Saturday to bury 
their differences. 

In full military uniform, flanked 
by Queen Sofia and their three 
children, the 43-year-old monarch 
presided over the solemn ceremo- 
nies at Zaragoza marking the 25th 
anniversary of his graduation from 
the nation's military academy in 
the northern city. 


Leading Human Bights Activists WORLD NEWS BRIEFS 
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hundred demonstrators tried to en- 
ter lizehoe, a city of 30,000 north- 
east of here. 

Later, three columns of demon- 
strators — about 20,000 people — 
converged on the plant rite. 

The first fight between police 
and demonstrators broke out 
about 3 p.m.. when demonstrators 
bombarded policemen guarding 
the main gate of the building site 
with gasoline bombs and stones. 
Police, armed with plexiglass 
shields and! backed by 12 trucks 
with water cannons, forced dem- 
onstrators back across the frozen 
field. During the fighting, helicop- 
ters moved the police around the 
field. 

Construction of the 1.300-mega- 
watt power plant has been halted 
since 1976, when a court order 
stopped work until necessary steps 
could be taken to assure the re- 
moval of nuclear waste. 


Believed Detained in Argentina 


Thousands of W. German Demonstrators 


By Terri Shaw 

Washington Post Service 

WASHINGTON — Three of Ar- 
gentina’s most prominent human 
rights activists have been arrested 
in Buenos Aires and were being 
held incommunicado after a series 
of raids by plaindothesmen who 
also seized' numerous documents, 
reliable sources said here. 

Six other persons also were ar- 
rested during or after a raid on the 
office of the Center of Legal and 
Social Studies, according to human 
rights workers in London and 
Washington. Three of the six re- 
portedly were released Saturday 
night, and they said the other de- 
tainees were ixtgood condition. 

There was no confirmation of 
the arrests, which took place Fri- 
day night and Saturday, from the 
Argentine military government. 

Jose Federico Westerkamp. a 
physicist and rights worker, was 
arrested at the office. A few hours 
later, police went to the home of 
Emilio Mignone. Argentina’s best- 
known human rights lawyer and 
president of the center, arrested 
him and seized more documents 
after a 5^ -hour search. 

Saturday, after searching his 
home, police arrested Augusto 
Comte Macdonefi, co-president of 
the Argentine Permanent Assem- 
bly for Human Rights, acc o rding 
to the independent news agency 
Noticias Ar gentina.^ 


Commission on Human Rights at 
its meeting in Geneva. 

Mr. Mrgnone’s daughter, who 
worked as a paramedic in a poor 
neighborhood, was seized by plain- 
dothesmen who entered ihe family 
apartment by force in 1976. and 
has never reappeared. The govern- 
ment denies any knowledge of the 
case, but most observers agree that 
a majority of the people who have 
disappeared are dead. 

Mr. Mignone has lobbied active- 
ly. seeking condemnation of tbs 
Aigentine'eovemment at tfce Gen- 
eral Assembly of the Organization 


of .Americas States in Washington 
last November. 

Mr. Wester Lamp's son. Gusta- 
vo. bas bee n in jaii without formal 
charges since I9r5. Amnesty Inter- 
national said in its most recent an- 
nual report that be had been tor- 
tured arid kept in an unheated cell 
during die winter. 

The Carter for Legal and Social 
Studies issued a report last year 
saying there was no indication that 
the Argentine government has any 
intention of inves tigating or pun- 
ishing abuses committed since 
ihe military took power in 1 976. 


France Is Said to 

The. Associated Prtts 

PARIS — France has derided to stop shipment of ntisrile-kunchu 
patrol boats ordered by Libya because of that country’s military fate - 
vention in Chad, according to sources in Paris. Government officii 
refused to confirm or deny the report. 

Libya ordered 10 of the ships in 1977 for a total of about 3 bflfis- 
francs' (S600 million). Three of the boats already have been delivered 
Libya and are under heavy guard there, the sources said Saturday. 

A fourth ship was to have been delivered in February but has i 
mained docked in Cherbourg, the sources added. They said that abo- 
100 Libyan sailors were in Cherbourg but that only French sailors we 
aboard the Libyan-ordered boats. 


U.S. Stand on El Salvador 


Upsets Delicate Balance 


IRA Inmate Leader Begins Hunger Strike 

The Associated Press 

BELFAST — Bobby Sands, a 26-year-old Irish Republican Army gs 
tiTIa at the Maze prison outside Belfast, began a “to-the-death** hrav 
strike Sunday, renewing tension with die British government over i 
issue of political status for IRA prisoners. 

The Northern Ireland Office confirmed that Mr. Sands, who is servj 
a 14-year sentence for firearm possession, refused breakfast Sunday.' 
leader of the prison’s IRA inmates, Mr. Sands has said he win not* 
until full political status is granted the prisoners. He is expected to 
joined on hunger strike by other prisoners in the next three weeks. 


Lower Priority 


The raids were the first crack- 
down on human rights activity by 
Argentine authorities since 'the 
Reagan administration took office. 
While human rights was the focus 
of the Carter administration’s un- 
comfortable relations with Argen- 
tina. President Reagan and other 
officials have made it clear they 
want to improve ties with the im- 
portant Smith American country 
and will give h uman rights consid- 
erations a lower priority. 

A State Department' spokesman 
said the U.S. Embassy in Buenos 
Aires would look into' the matter, 
but she declined to disclose any 
details of the U.S. inquiry. Sources 
in Washington said the' detainees 


again. The working group’s^rejjort 


was presented last week 


Amnesty Begins 
Drive Against 
Seoul 'Abuses’ 


national h uman rights group said 
it welcomed the lift- 


that although 
ing of martial law in the country in 
January, authorities are still per- 
mitted by law “to hand out heavy 
punishment for nonviolent dissent 
or criticism.” 

Stressing that it had tried to 
send a mission to the country last 
July to investigate reports of mass 
arrests and torture but was refused 


entry. Amnesty said the only step 
left was to “mobilize international 


public opinion.’ 


Reagan Guard 


Discharges Rifle 


United Press International 
WASHINGTON — A Secret 
Service agent’s rifle discharged ac- 
cidentally inside a metal carrying 
case Sunday after the motorcade 
taking President Reagan from 
church sendees had passed. 

No one was injured. The Rev. 
Louis H. Evans Jr., who conducted 
the church service, said several 
persons looked in the direction of 
the “large sound,” which he said 
“sounded like a good size fire- 
cracker," ,J>ut that there was no 
panic. Another observer said sever- 
al bystanders fefl to the ground. 

“A round was accidentally dis- 
charged by a [Secret Service] uni- 
formed division officer who was 
assisting in rooftop coverage for 
the presidential visit.” said Secret 
Service spokesman Dick Hartwig. 



(Continued from Page 1) 
nessmen who clearly have the sym- 
pathv and support of the R e a gan 
adminis tration are saving that ne- 
gotiations are not necessary or de- 
sirable. The left should not be giv- 
en anything. 

A striking contrast between the 
Carter and Reagan policies in B 
Salvador was a pparen t recently 
when the acting U.S. ambassador. 
Frederic Chapin, told the Ameri- 
can Chamber of Commerce that be 
felt “right at bome**jwith them. A 
year ago. at a simitar luncheon, 
then-U.S. Ambassador Robert 
White all but accused these same 
people of funding rightist death 
squads. 

The Carter administration, and 
especially Mr. White, believed thai 
the most dangerous threat to the 
stability of a moderate government 
in B Salvador came from the ex- 
treme right. 

But as the guerrillas launched 
their offensive in January and then 
as the Reagan administration em- 
phasized the outside threat to the 
Salvadoran government, cha n ges 
sought by moderates in the struc- 
ture of the Salvadoran armed 


were being held without specific 
of siege 


charges under the state of siege 
that has been in effect in Argenti- 
na since 1974. 

A State Department source sug- 
gested that there would be little 
reason to criticize these arrests 
since they were carried out in con- 
nection with a judicial order con- 
cealing the seizure of certain docu- 
ments. 

Mr. Mignone and Mr. Wester- 
kamp. and their center, were better 
known within Argentina for their 
human rights activities- than was 
Adolfo Perez Esquivel before he 
won the Nobel Peace Prize last 
year for similar work. The center 
was organized in 1979 by a group 
of lawyers, scientists and techno- 
crats to take quick and effective 
action in response to political ar- 
rests and disappearances. Mr. Mig- 
none is also a member of Mr. Mac- 
donell’s permanent assembly. 

Mr. Mignone and Mr. Wester- 
kamp have children who are 
among the thousands of Argen- 
tines who were arrested or have 
disappeared snee 1974 during for- 
mal and informal government 
campaigns against “subversives." 

Also among those arrested in 
the raid on the center's office was 
Carmen Lapaco. the organization’s 
treasurer and a member of the 
Mothers of the Plaza de Mayo, a 
group of women whose relatives 
have disappeared. 

Amnesty International said in 
London that Mr. Mignone had tes- 
tified in September before the UN 
Working Group on Disappear- 
ances about people abducted by 
security forces and never seen 


U.S. Is Sending 
6 Navy Advisers 
To El Salvador 


Stye York Tunes Serrice 

WASHINGTON — In the 
Reagan administration's first as- 
signeni of U.S. milhaiy personnel 
to B Salvador, the State Depart- 
ment has announced that a six- 
man naval t raining team was being 
sent to help that nation's small 
navy patrol its coastal waters. 

W illiam J. Dyess. the State De- 
partment's acting spokesman, said 
Saturday that the team would help 
repair engines and radar equip- 
ment. but would not go to sea with 
the repaired patrol boats that will 
be assigned to prevent arms smug- 
gling by sea to leftist guerrillas 
seeking to overthrow the Salva- 
doran government. 

The naval team, whose first 
member has already gone to H 
Salvador, would increase U.S. mili- 
tary advisers and trainers in that 
country to 25. The previous nriB- 
tary assigned to El Salvador were 
sent by the Carter administration, 
which gave S10.4 million in mili- 
tary aid to that country in its final 
two months in office. 

The Reagan a dminis tration has 
launched a major diplomatic cam- 
paign against what it has described 
as Soviet-backed arms shipments 
to the Salvadoran guerrillas, orga- 
nized by Cuba with the coopera- 
tion of Sandinista revolutionary 
leaders in Nicaragua. 

The National Security Council 
after a discussion Friday of U.S. 
military and economic assistance 
to B Salvador, approved Pentagon 
plans to send about 30 noncombat 
advisers and technicians to B Sal- 
vador, along with some additional 
equipment, according to Pentagon 
sources. 


forces were postponed, perhaps in- 
definite! y. 

Sevural top commanders, includ- 
ing the chief of the police group 
whose troops are among those sus- 
pected of involvement in the De- 
cember kfflmg of four US. church 
women, were supposed to be re- 
moved from their posts in early 
February, a c c o r di ng to a secret un- 
derstanding between the Christian 
Democrats in the government and 
the armed forces hi gh command, 
informed sources said. Those offi- 
cers are still in place. 

.An argument used by Washing- 
ton for increased involvement in 
the supply and training of Salva- 
doran troops is to help bring them 
under better control and reduce 
the number of what the State De- 
partment calfc “abuses,” meaning 
murders and tortures. 

But of the estimated 15,000 uni- 
formed government troops. 7.000 
are members of the security faces, 
which, technically at least, axe po- 
lice. U.S. law specifically prohibits 

W ashingt on from f raming or Sup- 
plying foreign police forces. The 
legislation dates bad: to scandals a 
decade ago involving U.S. person- 
nel who were training Uruguayan 
and other police forces to interro- 
gate and torture. 

The embassy in H Salvador un- 
der the Reagan administration has 
considerably reduced its profile, 
and its public demands on the Sal- 
vadoran government have also 
faded away. 

Western sources question 
whether the embassy has any in- 
tent or desire to intervene, as it did 
frequently under the Carter ad- 
ministration. in the delicate rela- 
tionship between the civilians and 
the military in the government. 

The ci vilians were put there in 
the first place as a result of strong 
insistence from the United States, 
and the Christian Democratic Par- 
ty was maintained there far the 
last year with the help of fierce 
arm-twisting from the embassy to 
ward off the extreme right. 

Although the new administra- 
tion in Washington reiterates its 
support for the current moderate 
government and says that it wants 
to see it continue. Western sources 
in B Salvador say rhar tlw Reagan 
administration is not dining spe- 
cifically wfiat it considers “moder- 
ate" to mean. 

None of this is to say, however, 
that some sort of economic re- 
forms are not considered neces- 
sary. After nearly a year of wait- 
ing. the phase of the agrarian re- 
frain giving sharecroppers title to 
the land they work was implement- 
ed in February and thus far 800 
titles have been distributed. Even 
the most conservative Salvadorans 
have begun to recognize the politi- 
cal efficacy of the agrarian reform 
in taking support away from the 
' guerrillas. 

The message being received by 
conservative Salvadorans is that, if 
the guerrillas and the terrorists, es- 
pecially leftist terrorists, have to be 
eliminated to achieve peace, then 
so be iL That is what the conserva- 
tive militar y and Che small middle 
class had hoped to hear all along. 


He took over the leadership of Republican inmates at the jail fit 


Bren dan Hughes in October when Mr. Hughes took pint in the mu 
publicized fast by seven guerrillas that ended Dec. 28 after 53 days. C 
of the seven, San McKenna, nearly died and is stQI hospitalized. 


Khomeini Rebuffs Islamic Peace Delegation 

Room 


TEHRAN — Ayatollah RnhoUab Khomeini gave the members of 
Mami e peace delegation a stem lecture on Sunday, saying that ti 
sh o u l d con demn Iraq fra starting the Gulf war instead. of. urging Iran 
make concessions. 

He called on them to “bring the aggressor to trial, punish the aggr 
sor and send away those who trespass in our country.” Ayatollah K1 
TBwm, President Abdhassan Bani-Sadr, other leaders and the h road ca 
of the state radio all insisted that Iraqi troops must withdraw from Jr 
before any negotiations can begin. 

The 12-member Islamic mission- which includes fora presidents 
premier and several foreign ministers, left for Baghdad on Sunday af 
two days of talks with Iranian leaders. 


Protesting Israelis Block Highway to Egypt ' 

The Associated Press 

YAMMTT, Israeli-Occupied Sinai — The Egypt-Israel highway, a sy 
bd of peace between the two former enemies, was docked on Sunday 
Israeli settlers involved in a money dispute with their government. 

The settler s set fire to an old truck and some tires cat the road . 
protest a government decision to tax the money they are getting in co - - 
pensation for giving up their homes wfoeo. Israel relinquishes die rest ■ 
the Sinai in 1982. Vehicles were delayed but traffic was scarce. 

The government last year approved payments of between S20Q£ 
and 5360.000 fra farms and braises in the northeastern comer of Sbn 
that will have to be evacuated. It decided to impose tax on the inccqjr 
following public outcry at the size of the sums involved. - 


Fin 


Leading British Laborite to Quit Party 

The Associated. Press 

LONDON — Former Transport Secretary William Rodgers, a lead 
of the opposition Labor Party’s right-wing rebellion, said Sunday nig'. - 
he would quit the party. . ■ ;> ■ 

Mr. Rodgers’ announcement made the setting up of a British Sod- 
Democratic Party apparently inevitable. It marked a final split in the# 
year-old British Socialist movement, despite last-minute appeals by C- ' 
bor leader Michael Foot to the rebels to think again. . \.$r 

Eight other dissidents among Labor’s 264 members in the 635-sfif- 
House of Commons and some 20 Laborites in the House of Lords vat 
expected to quit the ideologically torn party Monday, bringing to 12 th ' 
total of defecting legislators. Three resigned from the party Feb. 20. 4 

Corsican Separatists Bomb Vacation Camp . . * 

Tie Associated Press * 

BAST1A. Corsica — A terrorist separatist group claimed responsibility 
Sunday for a major explosion that destroyed a vacation camp schedtded^ 
to open next Junt There were no injuries. y 

The National Corsican Liberation From claimed responsibility (or-lte 
attack in a message delivered to the local office of the Marseilles newspa- - 
per Le Provencal. _ *-> : v 

Damage was estimated at more than 10 million francs (about $2 nt3^ . 
lion), authorities said. Officials said that 87 of the camp’s 93 bungalptf 
were destroyed by the explosion in which 100 kilograms of explosives 
were used. The camp was 15 kilometers south of Bastia. 


Europeans’ Talks in U.S. ;| 
Appear to Ease Misgiving! 


(Continued from Page 1) 


warranted yet do not provide 
much fodder for allegations that 
Washington is refusing to meet 
Mr. Francois- Ponce t. for example, 
after his final meeting with top 
American officials, described tire 
U.S. positions on East-West dia- 
logue as “well-balanced.” 


which the Europeans consderci 
dal in nearly every Third W« 
problem, in the 
with East-West conflict. 


Even while being sympathy 


and- supp o rtiv e of U.S. carter 
about the guerri] 


Issue of 0 Salvador 
Another major portion of tire 
discussions dealt with B Salvador, 
which tire Europeans consider well 
within Washington's special sphere 
of influence as a problem in the 


American backyard. According to 
i both sic' 


The Associated Press 

LONDON — Amnesty Interna- 
tional is launching a worldwide 
campaign Monday aimed at curb- 
ing alleged “continuing abuses” of 
human rights in South Korea, in- 
cluding torture, misuse of the 
death penalty and unfair trials. 

The Nobel Prize-winning inter- 


Soviet-Polish Maneuvers 


Are Reported Beginning 


Reuters 

WARSAW — Western military 
sources said Sunday they had ex- 
pected the Warsaw Pact 
maneuvers that West Berlin re- 
ports said would begin in Poland 
Monday. 

But the exercises apparently will 
be bigger than first thought, the 
sources said. 


They were commenting on re- 
ports from 


West Berlin that 35,000 
Warsaw Pact troops, drawn mainly 
from Soviet contingents stationed 
in Poland and from the Polish 
Army, would begin a week of 
maneuvers on Monday. 

There was no official confirma- 
tion of the report from the Polish 
Defense Ministry. 

The sources said the exercises 
appeared to bepart of routine win- 
ter training. They said this* was 
underlined by the use of the code 
name Tarcza 81 (Shield 81), often 
employed for regular pact exerds- 


souices suggested later that the 
television film was in fact taken 
from library stocks. 

Joint maneuvers would have the 
effect of publicly reinforcing the 
alliance between Moscow and 
Warsaw when Poland appears to 
have regained political stability. 

It appeared that news of the im- 
minent maneuvers was passed to 
the West in accordance with one of 
the agreements in the 1975 Helsin- 
ki European security conference, 
which required notification of ex- 
ercises involving more than 25.000 
men. 


sources on Doth sides, the Euro- 
peans were not requested to do 
anything concrete, but were asked 
to be indirectly helpful by not rais- 
ing obstacles. 

The Europeans’ main concern 
was the overwhelming emphasis in 
Washington on the mili tary side of 
the B Salvador issue, and the rela- 
tive de-emphasis of the social, eco- 
nomic and political woes at the 
root of the civil strife in that coun- 
try. This concern arose from two 
sources: the political clout of im- 
portant Socialist parties and other 
elements of the public back, home 
in Europe that find the Salvadoran 
rightists repugnant, and a more 
general worry that a ntilitary- 
nrinded Washington might tend to 
ignore local political realities. 


guerrilla war in its bi 
yard, some of the Europeans w ■ 
puzzled before their discussion! 
Washington about the great '! 
phasis and high priority placed ■ 
the tiny Central American cou& . .. 
“Now I understand it,” sak‘: 
French diplomat after exposun 
tire high ranks of the new admr 
tration. In his view, El Salvado- 
“the first manifestation of a go- 
al policy" of confrontation U;. 
Soviet-Cnban activities. “It is a 
naT to the Russians, and tiros’ '. 
portant beyond the tangible fa/, 
he said. 


Poland Attacks AfcoboGsm 


Harold Wilson 
Announces Plan 


Fishermen in the Baltic had 
been instructed to avoid certain 
areas, and this appeared to indi- 
cate that Polish naval units would 
be taking part. 

The sources said they were 


WARSAW (UPI) — The gov- 
ernment Sunday launched an all- 
out crackdown on liquor abuse.. 

Authorities also approved plans 
to ration sugar from March 1 to 
Sept. 10 and meat from April 1 un- 
til the end of June. Each person 
win be allowed to buy 2J. pounds 
of sugar a month and from 4.4 to 


To Leave Politics 


10 pounds of meat monthly de- 
pending *" 


slightly surprised at the large num- 
ber of troops reported to be en- 


gaged in the games. They could 
not see direct links to the political 
situation in Poland. 

About 30,000 Soviet soldiers are 
believed to be in Poland. 

Soviet and Polish troops were 
officially reported to have mount- 
ed joint exercises last November at 
the height of the country’s labor 
and political crisis. They were giv- 
en prominent coverage on national 

television, but some Western 


on his age and occupa- 
tion. 

Government statistics, mean- 
while, have shown that 4 JS mSfion 
people abuse alcohol and more 
than I million out of a work force 
of 12 million are drunk every day. 

“The consumption of vodka has 
grown in last ten years" Deputy 
Premier Jerzy Ozdowslti said at a 
press conference Saturday. 

Mr. Ozdowski said consumption 
of spirits last year was estimated at 
8 liters per capita in the nation of 
36 million and if the trend toward 
, alcohol was not drastical- 


ly cut, the figure would jump 10 21 
Liters per person by the year 2000. 


United Press International 

LONDON —Sir Harold Wilson, 
the former prime minister who led 
Britain through some of its stormi- 
est years, has announced his de- 
parture from politics. 

Sir Harold, who will be 65 next 
month, has been ill recently and 
has taken little part in politics 
since stepping down as prime min- 
ister and leader of the Labor Party 
in 1976. 

He said Friday that he had de- 
cided against running for re-elec- 
tion as a member of Parliament 
from Huyton near Liverpool, but 
he would remain on the job in the 
Commons until the next general 
election, scheduled for 1984 at the 
latest. 

Sir Harold was prime minister 
twice — 1964-70 and then for 18 
months in 1974-76. He served 
longer than any other British 
prime minister is peacetime and 

quit voluntarily. 


Among many others, the 
change of views with the Europ _ 
leaders covered the foUov 
points: 

• New ways to bring to K._ 
greater joint military resource ; 
the Gulf region, which provide 
percent of Western Europe's 
(but only 15 percent of U.& pe . 
leum c o nsu m ption). Mrs. Than ' 
told British reporters before > 
ing Washington on Saturday .V 
she had discussed a British era ; ’ 
bution to a “multilateral rapid ' 
ployment force” for the area. \ 
officials believe she was refer 
to a “mini-RDF” intended to », 

Britain at least ihe beginnings 

new role m the Gulf, once its vi * ■ * 1 > 

al protectorate. tj 

• Arms control n egotist 

with the Soviet Union. Lord C r 
ington reminded the Amerir 
that these are part of the basi 


/ 

t~-4 


public support in Europe for 
xmhtary efforts, and ar 


panded 

plidt part of the deal by which 
ropean countries agreed to 
placement of new medium- n 
missies on their soD. In respc 
Mr. Reagan eased European 
cera for the moment by pub 
reaffirming the arms control c ' 
ponent of the missiles bargain., 
there could be trouble later, 
ministration officials concede 
Washington delays too long. 

• The Middle East initi: 
launched under the aegis of - 
European Economic Conunc = 
to display, largely for Arab • 
sumption. Europe’s interest ir. 


-Israeli peace. The Europ' . 

" sir bid. ; 


are going ahead with their i 
at a pace that is hot likely to t 
it to fruition before this sum 
and U.S. officials expressed tiv . 
pectation that it will proceed . 
greater sensitivity for Was! ' -- 
ton's viewpoint . 
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Critics Challenge Secrecy of U.S . A.gency 

ational Reconnaissance Office Reportedly Oversees Spy Satellites 


- - - - - - By Philip Taubman 

Nea r York Tima Service 

■ t - ASHIN GTON — The exceptionally se- 
■ status of the National Reco nnaissan ce 
-■ .,/-:Ce, one of the nation’s most expensive 
- sensitive intdligence organizations, is 

♦ ’- y to be reviewed by the Reagan adxnmis- 

; / on, according to senior government offi- 

U U'h,p - 

- w=i. t present, even the existence of the office 
' -.-^Wficially classified. In the intelligence 

c L . mumty, u is known as a “black” opera- 

'meaning that nothing about its woik. or 
■ " - /■' H dentity of its officials is subject to public 
• • ' ■ i ■ >^tiny. 

> i- <r-' . ‘ ■_ ' * ye mission of the office, according to 

. " > r, - x reports that have arisen over the 

. . - , ' 4 =- ys, is to oversee the development and op- 

i- ;on of spy .satellites used to photograph 
;-T‘gn territory and to monitor uuemation- 
. . m •• mmunica ti ons 

• i budget, which is hidden in Air Force 

- r vicarious, exceeds $2 billion a year, accord- 
, • " ~ .. - _yp government officials. By comparison, 

- u-'! <>ffiaal budget of the Central Intdligence 

»ntr r- jp i .. ^ 4 «y is about $1 billion. 

'* - 'itf/* J t i . te office’s special status is being chaJ- 

f '* •*JWUfJyd f however, by some government erffi- 

s «tr v and by others outside the government 
-*■ > '•- •■-ci-.. are concerned that the extreme level of 

. ’ : r \Vcy is excessive. 

~ - .y.;'ine officials, including senior Reagan 

... iflistrarion aides, are concerned that the 

.. esate secrecy surrounding the office has 

'.$ed the value erf other security classifica- 
‘ -■ The office’s classification can be re- 

' ’ ‘ ' ^ -J or eliminated by presidential execu- 

" ^ ~ ‘^ader. 

. . . r " r hers in and out of the government be- 
- ■ . J. r that the office has used its secret status 

. " r : ,'tdd past abuses and a history of major 
“ 'jvemms. 

• j«r. . p } edfically, documents released by the 
jL under the Freedom of Information Act 
, , v jSsed that satellites operated by the re- 

sissance office were used in the late 
and early 1970s to photograph antiwar 
^^mstratioiis and urban riots. 

: . - Vi/’* documents were released, some in 
‘ ~ ~'‘-and some in recent weeks, to the Center 

» . - ... . 7 '■ Jationai Security Studies, a privately fi- 

- - ... * - ~-sd research organization often critical 

*.■ u .jj - T -ZS. inteffigence activities. 


Photographing 'public gatherings or dem- 
onstrations by satellite would not necessarily 
be illegal, according to officials. The use of 
aich photographs by the CIA for domestic 
int e l lig ence gathering would, however, have 
violated prohibitions ng«in« agency opera- 
tions in the United 

The most advanced photo-reconnaissance 
satellites, using sophisticated cameras with 
powerful lenses, can produce clear pictures 
of cars, trucks and even individuals from or- 
bits 100 miles high, officials said. 

A former official of the reconnaissance 
office also confirmed that projects manage • 
by the office had run as much as 100 percent 
over budget. Other officials familiar with the 
office’s budget said that excess costs had* 
reached four or five times projected totals. 

The reconnaissance office contracts with 
companies such as the Corp. and 

the Hughes Aircraft Co. for the design and 
manufacture of satellites. Government offi- 
cials said the office's extra expenditures 
could be only partly justified by the ad- 
vanced technology required in satellite devel- 
opment. 

Management Questioned 

“Some of the overruns raise questions 
about proper management of the program.” 
said a spnnff* staff member familiar with the 
reconnaissance office. He, as well as senior 
government officials interviewed, asked not 
to be identified because of the stria secrecy 
governing the office. 

They agreed to discuss the subject, they 
said, because of concern that the office had 
operated without the rigorous overseeing 
normally given to intdligence work by Con- 
gress and the executive branch. 

The office director is normally the under 
secretary of the Air Fate or the assistant 
secretary for research and development 
Congressional oversight is handled by the 
Senate Sdect Committee on Intdligence and 
the House Permanent Select Committee on 
Intelligence. 

Spencer Davis, a staff member who is 
spokesman for tire Senate Intdligence Com- 
mittee, said “the committee feds it is fulfill- 
ing its responsibilities” to oversee intelli- 
gence agency budgets. He said he could not: 
comment on allegatio ns of excess costs by 
the reconnaissance office. 


When a prospective Air Force under secre- 
tary or assistant secretary goes before the full 
Senate for confirmation, no mention is made 
of (he office's dual responsibilities. One sen- 
ator cm the Intdligence Committee estimat- 
ed that two-thirds of his colleagues in the 
Senate would not know they were simulta- 
neously voting to approve the head of the 
reconnaissance office. 

When asked about tire reconnaissance off- 
ice, Herbert E. Hem, chief spokesman for 
the CIA, said, “We can’t even discuss tire 
name.” 

Officials the reconnaissance office 
was established in 1961 to exploit the na- 
tion’s early surveillance satellites. It took 
over a reconnaissance project ran by the 
CIA. which had developed tire U-2 spy 
plane. 

Many intelligence officials consider tire ex- 
treme secrecy an anachronism. • 

“Everyone knows we fly satellites to spy 
on the Soviets and to hdp verify arms limita- 
tion agreements,” said one. “It no longer 
makes any sense to cloak the whole pr o gr am 
in secrecy.” 

The secrecy has been maintained for sever- 
al reasons, other officials said. One concern 
was that government acknowledgement of 
the reconnaissance office’s work might 
prompt the Soviet Union to break tire un- 
stated understanding between tire two super- 
powers that each would tolerate tire use of 
reconnaissance satellites by the other to col- 
lea intdligence oh more than arms limita- 
tion verification. 

The Soviet Union could, for example, take 
steps to protea itself from reconnaissance by 
encoding more of its communications, or 
even by attacking U.S. satellites. 

A second reason cited was the sensitive 
nature of the technology involved. “Once we 
start answering questions and opening 
doors,” said one Defense Department offi- 
cial, “where do we stop? 1 ' 

A third reason, intelligence officials said, 
is fear that once tire reconnaissance office is 
partly declassified, it will be subject to re- 
quests for information made under tire Free- 
dom of Information Act Such requests, offi- 
cials said, might produce evidence of the off- 
ice's cost overruns and domestic survdlisncc. 


*/.. )P Finds It Hard to End Grain Embargo 

J» J 1 . 1 f * * l ;■ i * '! '• |V ^ 

J‘iy Ward Sinclair above their pre-embargo level tain tire bah, is expected to win et policy aigumg for an end to the 

jj— . • . .2 -Washington Paa Service And despite the ban, US. grain ex- House committee approval- in the ban, even though there is evidence 


jrail' 


war to 




Vcahmgton Pan Service 

- ~ r,tINGTON — There may 
~ ''when certain Republicans 
. .... never heard of a grain 

■“ ' Much less campaigned 

; ~ ' 3- 

' Carte’s partial embargo 

■ - -- shipments to tire Soviet 

- punishment for tire Sovi- 

. I" _-r:::ention in A fghanis tan is 
. - ■_* : becoming Ronald 

• ■ “ - r.T:.::s grain embargo. 

n ;,ie campaign promises, de- 
t.- v **’“ 7* ; " » ■* opposition of prominent 

lators, despite a Cabinet- 
-.--^iew and a White House 
. .. zr -.z recently, there is no sign 
.V. * embargo will be lifted any 
-il : : ... 

. ‘-Tand more it appears, as 
" ‘“'ire Secretary John. R. 
. js suggested, that the em- 
' - "Till continue at least until 
. . " ■ - ' 'st Union offers some ges- 

• conciliation toward the 

. \-r '- tales. 

lock, a strenuous critic of 
n 1 ban and ultrasensitive to 
* I displeasure with it, 

gt 1*1 |Htf 'Utl^ * **“’■ other paint that may fur- 
** I the political patience of 

r ^ lament on bolstering U.S. 
III Liltf -The possibility that the un- 
H vl* 1975 bflataal grain agree- 

. - h the Russians, which the 
, t ... r . i.’ . : - only intemipted, will not 

* ■' .. -'f red vdien it expires SepL 

. r i is great concern on my 
. ; .-t. Block told a House Ap- 

' _ ons subcommittee. “With- 
“‘"'-3 change in the embargo 
- 7 .-, it would be difficult to - 
\ a new agreement At 
tnl, the embargo has to 
y,\ but it seems (ufEreuit to 
'•* v . 1 can have an agreement 

* •*. embargo stiD on.” 

"^ Jefense Intelligence Agm- 
•" stimated that the Sovia 
.~ ' ad to spend an a d diti o nal 
n last year to obtain the 
: - ed mostly in feeding Hve- 
. -r-ntics note, however, that 
■S jrgo cost tire U.S. govern- 
- ,'>'out S3.4 billion,- that was 

. . . ; of taking over the main 
,-.uld otherwise have been 
-« -■ 7 

7" apartment of Agriculture 
say the embargo, along 
-.-■r harvests, diminished So- 
' it production and slowed 
iral growth. U.S. fanners 
"7 some short-term losses af- 
' ' anbargo, but tire drought 
rowing woiid demand by 
*— • id lifted grain prices well 


ports last year exceeded 1979 fig- 
ures. 

The ban, most observers agree, 
cost Mr. Carter dearly at tire polls 
in tire mid-American grain belt last 
November. The fanners' hope, of 
course, was that Mr. Reagan 
would follow through with his 
promises and lift the embargo once 
be moved into the White House: 

But it hasn't worked that way. 

Urban members of Congress — 
mostly Democrats — have kept up 
steady pressure for continuation 
of the embargo. A resolution intro- 
duced by Rep. Peter A. Peyser, D- 
N.Y., with 75 co-sponsors, express- 
ing congressional. intent to main- 


tain the bail, is expected to win 
House committee approval. in tire 
next week or so. 

“The embargo is not going to be 
lifted. l*m sure of that,” Mr. Peyser 
said last week. “My sources at the 
State Department indicate that 
Secretary (Alexander M.) Haig 
doesn’t think this is the time to lift 
it To lift the embargo would send 
MgnnU that would confuse the 
world and give the Soviets the idea 
that we are not prepared to deal 
seriously with their aggressive poli- 
cies.” 

Mr. Peyser and others, mean- 
while, are savoring the delicious 
political ironies of tire situation: 
here are some of the Republican 
Party's leading Jhard-liBexs on Sovi- 


U.S. Polls Shout Sharp Rise in People 
Who List Themselves as Republicans 


By Barry Sussman 

Wiuhingum Past Service 

WASHINGTON — Public opin- 
ion experts are studying striking 
sew findings that show sharp gains 
in the number of Americans who 
consider themselves Republicans 
and decreases in the number who 
consider themselves Democrats. 

The shift appeared suddenly, in 
January, and has persisted. It has 
been spotted in tire new Washing- 
ton Post-ABC News peril in tire 
GaDim PoR in polls taken far 
President Reagan and In other 
perils. 

Whether it amply reflects a tem- 
porary national feeling of good 
will for Mr. Reagan ora more per- 
manent realignment is a question 
that perilsters cannot answer. But if 
it is the latter, then its importance 
for the future is obvious. 

At a minimum, if the trend con- 
tinues, it will bring Republicans 
back to the position that they held 
in the 1960s and early 197%, be- 
fore the Watergate scandaL 

Traditional Margin 

Traditionally, the Democrats 
nationwide have held % large mar- 
gin over the Republicans as the 
party that people identify with. 
The new findings, while varying 
slightly from poll to poll mow 


like those bring noticed now. 

In the Post-ABC peril conducted 
on Feb. 19 and 20, 25 percent of 
those interviewed said that they 
considered themselves Republi- 
cans. 32 percent said that thery 
thought of themselves as Demo- 
crats and 41 percent said that they 
were in depend e nts. The remaining 
2 percent declined to Hst any party 


Democrats a margin of 7 percent- point edge over the Republicans in 
age poihts over the Republicans self-identified party affiliation. In 
nationwide. In polls conducted by his recent perils, that margin has 


The Post last year, the Democrats’ 
margin was always double that or 
more. 

Other polls Show a similar 
change, although the exact per- 
centage figures vary. Richard 
Wirthlin, Mr. Reagan's poDster, 
said that his polls showed Republi- 
cans at 25 percent. Democrats at 
34 percent mid independents at 39 
percent In a recent interview, Mr. 
wirthlin said that tire chang e had 
occurred during the last 40 days. 

“I couldn’t believe the first 
read,” Mr. Wirthlin said, noting 
that in polling during the 1980 


that margin being cut in half. They presidential campaign and irrane- 
p)<tn tend to show an increase in diately after he had seen no rinft in 


the proportion erf Americans who party affiliation. He said that bis 
consider themselves independents, polls last year constantly showed 
According to the head of the the Democrats holding more than 


il 

.. . #* - 




pentagon Is Back in Uniform 
fier Reported Dressing Down 

-■ Iju A ngeles Ttrres Service 

■ ..SHINGTON — Military uniforms are back in fashion hoc 
. ' having been optional dress for a generation. It all stems from 
• lark President Reagan is said to have made when he was 
•. ; laced to a general wearing eaviHan clothes, acc o rdi ng to one 

■ Sw do I know you're a general” the president was quoted as 

- ‘ il “if von don’t wear a uniform?” . 

. ' re or nol tire story is “making waves” in tire P«da^ and b 

mg home the point that the new commander m chief likeBto 
rembers of the armed forces wearing their uniforms. Some 

AH military men at the Department of Defense were toldw . 
their uniforms for tire courtyard omwvMobJj £ wfareb 
resident presented retired SgL Roy Benavidez 
.onor. “I haven’t seen so many uniforms around here in 

officers and enKrtrfma . 

- ungtaa area to wear their uniforms *) vorlc 

, spokesman did that tire order coincides with a broader effort 
1 obefore the inauguration to rednstill “pnde and profesnonai- 
in the ranks. „ . 

the Air Force wfll issue guidelines soon 
sar uniforms and be conscious of thar role as ““^*7 
‘ kesman said. The move follows a comment by Mr. Reagan to 

' dr Force chief of staff, Gen. LwAneo Jr. the 

arade, ihat president and the A m e ncan people like to see 

ntiKtaiy men in uniform,** the sp ok e sm an said. 


a 20-point margin over the Repub- ___ _ _ 

Keans nationwide. - *83 EEC Entry 

ra Be Difficult 

that the Reagan landslide and' ma- Boners 

jor Rqrablkan gnh« in the Senate LISBON — It will be very diffi- 
mar ked 1980 as a “reaKgmnent” cult for Portugal to enter the Euro- 
clcction, Mr. WirthHn noted that- pean Economic Cammimity in 
he had not regarded it that way — 1983 as planned, according to 
until now. Joachim Ferreira do Amaral sec- 

The Republican pcfflster said retary of state for European inte- 
that his fimdings were based on gratkm. 

three nationwide perils since Janu- Speaking on return from Brus- 
ary totaling more tfmn 6J300 into:- sels Saturday night, Mr. Ferreira 

do Amaral said a delay was expect- 
w . , « ed as a result of problems within 

JbnmrOTUnental steps the 'P'Fr' that had to be resolved 
. if « , before Portugal could joifl. 

alotea jOr Uconooecm The secretary of state echoed re- 
Beuen marks made by Alvaro Barrelo, 

MANAGUA — Twenty conn- Portuguese minister of European 
tries bordering the Caribbean Sea integration, in Brussels last Fnday. 
have approved wide-ranging anti- Mr. Barreto said Portuguese entry 
pollution proposals, to be partly 5- would almost certainly be held up 
nasced with UN foods, at a meet- by a current review of EEC budge: 
ingin Ma na gu a. and agricultural policy. 


ed as a result of problems within 
the EEC that had to be resolved 
before Portugal could join. 

The secretary of state echoed re- 
marks made by Alvaro Barrelo, 
Portuguese minister of European 
integration, in Brussels last Fnday. 
Mr. Barreto said Portuguese entry 
would almost certainly be held up 


would almost certainly 
by a current review of 2 


j be held up 
by a current review of EEC budge: 
and agricultural policy. 

Mr. Ferr eir a do Amaral said his 
talks in Brussels had centered on 
Portugal’s request for a transition- 
al penod after entry for free capi- 
tal movements in and out of the 
country. 

This was opposed by the EEC 
Commission but tiie subject was 
still under discussion, the secretary 
of state added. 


Latm America, approved propos- 
als for the prevention of op slicks, 
management of river basins, im- 
provement of the atmosphere, and 
the setting up of courses in envi- 
ronmental studies in Spanish, Eng- 
lish, French and Dutch. 


Appointments 'Mess’ 
Of Top Reagan Aides 
Comes Under Attack 


et polity arguing for an end to the 
ban, even though there is evidence 
that the em bar g o has caused prob- 
lems and extra cost for Russia. 

“No question about their incon- 
sistencies,” Mr. Peyser said. “The 
message is clear at home, too. 
When agriculture gets involved in 
these issues, the hard-liners (chang e 
their tune when the constituents 
start comp laining .” 

Among the more prominent 
Senate conservatives who oppose 
the embargo are Jesse Helms, R- 
N.C, chairman of the Agriculture 
Committee, Aimed Services Chair- 
man John G. Tower, R-Texas, and 
Finance Chairman Robert J. Dole, 
R-Kan. All happen to represent* 
large farmer constituencies. 


By Lou Cannon 

WaMnpon Pan Service 

WASHINGTON — Republicans 
always enjoy complaining about 
“the mess in Washington,” but 
these days the “mess’* they are 
most upset about is the Reagan ad- 
ministration's appointments pro- 

■ cess. It is under attack from many 
quarters for inefficiency, delay and 
ideological infighting. 

Across the senior ranks of gov- 
ernment, man y important sub- 
Cabinet, positions remain unfilled. 
In some awkward cases, people are 
working in jobs for whkn they are 
. stiD not offktiaUy nominated. 

And, in a few cases, people 
'* started at work in high-level posts, 
only to discover that their appoint- 
ments were vetoed for political 
reasons. Most erf the criticism is 
being aimed at the White House 

■ itself, particularly the personnel 
office and the political Kaisnn op- 
eration run by Lyn Nofdger. 

Officially, all is well at the em- 
battled personnel offices presided 
. over by E Pendleton James, a Cal- 
ifornia executive headhunter who 
was originally tapped for White 

■ House recruitment by presidential 
counselor Edwin Meese 3d. 

Statistics 

Mr. Meese and White House 
chief of staff James Baker 3d have 
statistics to show that Mr. Reagan 
is making his major appointments 
faster than Presi d ent s Jimmy 
Carter and John F. Kennedy did 
— although not as quickly as Presi- 
dents Richard M. Nixon and 
Dwight D. Eisenhower. 

But these statistics are little 
comfort in the several departments 
where major jobs ate lmfiiinH and 
bitter feuding continues over pro- 
spective appointments. The result, 
according to the critics, is that im- 
portant polity decisions are bring 
sidetracked or delayed 

At the Department of Educa- 
tion, the Cabinet secretary’s hand- 
picked undersecretary was rejected 
by the White House — three weeks 
after he had been ri«Nagnat«ri f 0r 
the job. 

At the Pentagon, five of seven 
assistant secretary erf defense riots 
remain unfilled along with virtual- 
ly all of the civilian assistant secre- 
tary jobs in each of the military 
services. 

At the Department of Energy, 
none of the eight assistant secretar- 
ies has been chosen. One unhappy 
official remarks: “The interesting 
thing is the paucity of rumors.” 

Accused in Magazme 

Back at White House personnel 
the harried and oft-criticized Mr. 
• James says that “the facts don't 
support the accusations.” He par- 
ticularly disagrees with an impas- 
sioned criticism delivered by John 


i gim landslide and ma- Boners 

an gains in the Senate LISBON — It wfll be very diffi- 
10 as a “realignment” cult for Portugal to enter the Euro- 
r. Wirthlin noted that- pean Economic Cammimity in 
regarded it that way — 1983 as planned according to 
Joachim Ferreira do Amaral sec- 
□blican pollster said retary of state for European inte- 
tdings were based tin gratkm. 

iwiele polls «nca Janu- Speaking on return from Brus- 


Lofton in the February issue of 
Conservative Digest that com- 
plains that Mr. James' personnel 
office is passing over Reagan loy- 
alists in favor of “retreads from 
the Nixon and Ford administra- 
tions.” 

The magazine urges that Mr. 
James be fired 

Mr. James — backed by Mr. 
Meese and Mr. Baker — says that 
“adherence to the philosophy, pol- 
icies and objectives” of Mr. 
Reagan has been the first criterion 
of the appointments process. 

in some of the Cabinet depart- 
ments there is a gr eeme n t with this 
official view, but not necessarily 
much sympathy for it Some ad- 
ministration officials tell tales of 
what one erf them calls “an obses- 
sion” fen: Reagan loyalism. They 
say that competent mid conserva- 
tive Republicans have been reject- 
ed for some positions for which 
they are qualified because of 
vetoes exercised by political 
adviser Nerfziger or because of fear 
in the personnel office of “New 
Right” criticism. 

And others who are relatively 
unconcerned with the ideological 
aspects erf the appointments pro- 
cess say that the James office is so 
bogged down in paperwork that it 
is not getting even the uncontro- 
verstal appointments put through 
in time. 

The view ax the Department of 
Education is that the main prob- 
lem is the White House clearance 
system. 

Never Told Why 

Consider the case of Christo- 
pher T. Cross, a former minority 
staff director on the House Educa- 
tion and Labor Committee, who 
was selected by Tend Bell, the sec- 
retary of education, as his under- 
secretary. Three weeks after Mr. 
Bell made the choice. Mr. Cross 
learned that his appointment had 
been ItiDed by the white House, al- 
though he was never told why. As 
far as anyone knew, his Republi- 
can credentials were impeccable, 
and be had helped Office of Man- 
agement and Budget Director Da- 
vid A. Stockman design education 
budget strategy during the transi- 
tion. 

The win'd from within the White 
House is that Mr. Cross was op- 
posed by the conservative Heritage 
Foundation, an influential force in 
the transition selection process, 
and by other unnamed conserva- 
tives, on grounds that he had not 
been involved in any erf the 
Reagan election campaigns. 

The rejection took three weeks 
and forced Mr. Bdl to start again 
through the complicated appoint- 
ments process. As of yet, he has no 
undersecretary. • 

Mr. James, confirming the rejec- 
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ROBBERY* SUSPECT — An unidentified 9-year-old boy 
was taken to the FBI office In New York Friday as a sus- 
pect in the SI 18 armed holdup of a Midtown Manhattan 
savings bank. The youngster answered the description of a 
“very cute” brown-eyed boy who brandished a silver auto- 
matic pistol at bank workers and escaped with the money. 


turn of Mr. Cross, says it shows 
that “the system is working.” The 
system of which he speaks has so 
many built-in checkpoints that the 
wonder of it is, as one survivor of 
the clearances puts it, is “not that 
it works slowly, but that it works 
at alL” 

The first step in the process is 
for the department secretary to 
submit a name of a prospective ap- 
pointee to the personnel office. 
Mr. James then submits it for a po- 
litical check, which is Mr. 
Nofziger’s responsibility, and a 
policy check, by Richard V. Allen, 
if ibe appointment is in the State 
or Defense departments and Mar- 
tin Andersoo if it is a domestic de- 
partment 

But that is just the beginning. 
The nominee then must go through 


the FBI checks and other screen- 
ings for ethics and conflicis-of-in- 
lerest, plus a local political check 
by the personnel office. 

If the nominee' is still in the run- 
ning, his mmift is taken up in a dai- 
ly 3 pjn. meeting attended by Mr. 
James. Mr. Meese, Mr. Baker and 
his influential deputy. MIchad K. 
Deaver. The names are then sub- 
mitted to the president.' 

This formal procedure can be 
set aside with interventions from 
other White House officials, mem- 
bers of Congress and members of 
Mr. Reagan’s wealthy “kitchen 
cabinet.” 

■ Mr. James contends it is impos- 
sible to satisfy very many people in 
a process where there are 10 to IS 
rejections for every appointment 
that is made. 


Meurice Hotel 
inParis : 

everything is new 
except the charm. 

Phasc3 oflhc rcnovmion program has been compleud. 
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Gallup Peril Andrew Kohm, the views — a number large enough to 
shift being found is much sharper assert with conviction that the 
than those that generally occur change had occurred, 
when a new president takes office. At the Gallup PoD in Princeton, 
“There have been slight, aberra- Mr. Kohut said that he noticed the 
lions in the past,” he said, but not change at the same time He said 


that the Gallup organization con- 
ducts telephone polls each week 
with samples erf about 500 people. 
The differences that Mr. Kohut 
has found are at least as striking as 
Mr. WirthHn’s. 

At the time of the election, for 
exannrie, Mr. Kohut said that his 
telephone perils showed the Demo 
crats with a 12 -point edge, and in 


TWA bring in 
more room. 


sentiment Those results give the early December they bdd a 15- 
Democrais a margin of 7 percent- point edge over the Republicans in 


varied tram a low or two points to 
a high of six points, he said. 

At the same time, however, Mr. 
Kohut noted a peculiar variation: 
While Gallup’s telephone polls 
consistently have shown the Dem- 
ocrats losing support and the Re- 
publicans gaining, the firm's in- 
person interviews have not “I 
don’t know what to make of it” 
Mr. Kohut said. Ordinarily, he 
noted, telephone interviews result 
in a greater number of people la- 
beling themselves as independents 
than do in-person interviews, but 
show no overall difference in the 
proportions considering them- 
selves Democrats or Republicans. 



New wider seats in TWA Ambassador Class... more 
comfort™ more leg room than any other airline. 

Something tremendous is happening in TWA Were fitting these new seats in our 747s and 
Ambassador Class. On all our 74 / s we are taking about a third of our fleet are now ready. Our entire 
the old seats and fitting in new seats. 747 fleet will be fitted with this new seating 

hey’re wider. Deeper They give you more . by June. 

rfort, more leg room to stretch and relax. from the biggest airline across the Atlantic 

md there are less seats than there used to be This is one of those big ideas you’d expect from 

Ute ! 8 l I “SS, 


They’re wider. Deeper They give you more . 
comfort, more leg room to stretch and relax. 

And there are less seats than there used to be 
We had ten across, like Z 


other airlines. Now we 
will have only six-less 
than any other airline. 
And with TWA’s 
Ambassador Class 
youYe in a special 
section of the plane 
with all your drinks free 
(including champagne), 
three choices of meals 
and special check-in 
facilities too. 




A typical 7t7 business class. 


Only six across, where other airlines have more. TWA 

Ambassador Class has less seats across than any other airline, so you 
get wieier seats and more leg room to relax. 

%ure going to like us 


across the Atlantic 
Try the new TWA 
Ambassador Class and 
discover what no other 
transatlantic airline can 
match, at the same price. 

See your TraveT^^ 
Agent or 
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Alberta Begins to Trim Oil Production 
In Defiance of Trudeau’s Energy Plans 


By Andrew- H. Malcolm 

.Vm York Timet Service 

TORONTO — In the latest of a 
series of regional confrontations 
threatening Canadian unity, the 
province of Alberta began cutting 
back petroleum production Sun- 
day. 

Following lack of progress in the 
bitter resource-pricing dispute be- 
tween Canada's federal govern- 
ment and the province of Alberta, 
the province is reducing output by 
100.000 barrels a day. the first of 
three cuts that are to total 2SO.OOO 
barrels daily by Sept. i. 

February's scheduled daily pro- 
duction was 776,000 barrels' Each 
of the 400 working oil fields in the 
province will slow output on a pro- 
rated basis. 

Additional Imports 

The cutbacks, announced by- 
Alberta's Conservative premier. 
Peter Lougheed. are the province's 
defiant response to the new federal 
budget and the nationalistic ener- 
gy program announced last faD by- 

Algerian Flees 
Unloved Spouse 
After 'Captivity’ 

The Associated Press 

MONTREAL — Dalila Maschi- 
□o. an Algerian woman allegedly 
kidnapped by her brother in 1978 
for marrying a non-Moslem, re- 
turned here Saturday with her 
French husband after escaping 
from an Algerian she said she had 
been forced to marry. 

Denis Maschino, who married 
Dalila Zeghar in France in 1975. 
told reporters that Dalila. 29, 
slipped away from her Algerian 
husband. Aliaoua Cbeniguel, dur- 
ing a recent trip to Geneva, it was 
“too long a story" to explain how 
she escaped, he added. Mr. Mas- 
chino said be received a phone call 
from his wife “a few days ago" and 
the two were reunited in Paris. 

Algerian law prohibits women 
from marrying foreigners without 
official approval, ana the Maschi- 
no marriage was never recognized 
in Algeria. 

Mrs. Maschino has said that on 
the night of April 24, 1978, while 
she and her husband were students 
in MontreaL she was invited to her 
aunt's Montreal apartment for 
drinks with her two sisters and 
their husbands. After d rinkin g 
some tea. she said, she passed out. 
and “I woke up about 10 hours lat- 
er in Algeria.” 

Mrs. Maschino said later she 
was being forced to many Cheni- 

S iel. a 30-year-old professor of 
erman literature to whom she 
had been promised at birth but 
had never met. 


the Liberal government of Prime 
Minister Pierre EHiou Trudeau. 

The cut in production will force 
Mr. Trudeau's government to 
make up the energy shortfall by- 
buying oil on the world market a't 
more than double the domestic 
price of 17.75 Canadian dollars 
IS 14.80) a barrel — costing the na- 
tion SI. 5 million a day in added 
imports. 

The federal government keeps 
Canada's oil price artificially low- 
through more than S3 billion a 
year in price subsidies. Alberta, 
seeking to safeguard its economic 
future for the day when its petrole- 
um resources run out, wants the 
price gradually raised to 75 or 85 
percent of the world price. 

It also opposes Ottawa’s propos- 
al to raise the federal share of oil 
revenues from 10 percent to 24 
percent, to cut Alberta’s share 
from 45 percent to 43 percent, and 
to chop the oil industry's share 
from 45 percent to 33 percenL The 
western province, which under 
Canada's governmental system 
controls its own natural resources, 
also sees Mr. Trudeau's moves as a 
bid to undermine provincial pow- 
ers. 

Mr. Lougheed has also withheld 
provincial approval of two large 
Alberta oil sands projects that are 
mainstays of Canada's drive for 
energy self-sufficiency bv the 
1990s. 

Mr. Trudeau, a staunch federal- 
ist. and Marc Lalonde, his combat- 
ive energy minis ter, have failed to 
negotiate a new pricing agreement 
with Alberta, winch contains 85 
percent of Canada's oil. These 
reserves enable the country to im- 
port less than 20 percent of its dai- 
ly needs of 1.9 million barrels. 

Mr. Trudeau and Mr. Lalonde 
say that more federal revenues are 
necessary’ and that a strong nation- 
al government is essential to help 
overcome the regional inequities of 
this vast nation, the second largest 
in the world. And with the support 
of Ontario, the most important in- 
dustrial province, which benefits 
from the low domestic oil prices, 
they have emphasized that Alberta 
still stands to reap billions from 
even a modified pricing formula. 

With the expiration last July of 
previous pricing agreements, 
Alberta, which says it has sacri- 
ficed billions of dollars to give 
Canadians one of the world's 
cheapest energy supplies, unilater- 
ally raised oil prices S1.74 a ban-el. 
Today a gallon of unleaded regular 
gasoline costs about S I _20 here. 


in 1979 only to be defeated six 
months later, has received quali- 
fied support from his Progressive 
Conservative Party. 

Two-thirds of the 2.100 dele- 
gates at a party convention here 
voted Friday night to reject a con- 
vention to choose a new- leader and 
thus expressed confidence in Mr. 
Dark as party chief. But the one- 
third that supported a leadership 
convention, described by Mr. 
Clark himself as “a significant mi- 
nority,” was enough to cast doubt 
on the future of a man who at the 
age of 40 was Canada’s youngest 
prime minister. 

Looking drawn and disappoint- 
ed after the less than overwhelm- 
ing support he received, Mr. Clark 
rose to say firmly that while he re- 
spected the minority, he expected 
it to respect the majority decision. 

Among political experts there 
was almost universal agreement 
that both Mr. Clark and the party 
had been weakened by the vote. 


California Astronomers Report 
Remotest Galaxies Yet Observed 

Untied Press international 

BERKELEY', Calif. — Astronomers at the University of Califor- 
nia report the discovery of at least three galaxies 10 billion light 
years from Earth — the farthest part of the universe yet seen. 

The discovery, they said, supports the big-bang theory of how 
the universe began, winch has been challenged by some scientists. 

“Evidence from these farthest galaxies,” a u ni vers i ty spokesman 
said, “strongly supports a theory suggesting that a primordial ex- 
plosion or ‘big bang’ occurred about IS billion years ago and was 
followed by the formation of stars and g*i**«« from the expand- 
ing gases within about 2 billion years." 

A report on the discovery oT a huge galaxy 10 billion fight years 
from Earth was published' by Prof. Hyrcna Spinrad in the latest 
issue of the Astrophysics! Journal. Since submitting that paper, 
the astronomer said Sunday, be and his associates have identified 
two more galaxies a similar distance from Earth. 

In 1975, Prof. Spinrad reported the discovery of a galaxy 8 
billion light years away. 

Prof. Spinrad said it appeared that “the most distant galaxies 
are much larger than our Milky Way galaxy.” He said it would 
“require a thousand billion stars like our sun” to equal their light. 

The discovery of the distant g*iari<»s was made at the universi- 
ty's Lick Observatory. The light observed and measured by the 
scientists has been traveling through space at S.S8 trillion miles 
per year for about 10 billion years. 

If the universe is 18 billion years old. as many astronomers 
believe, the discovery means the researchers “are looking more 
than halfway back in time toward the moment many believe 
marks the beginning of the universe.” the report said. 


Egyptians and fjbyana.R^y.'to^o^ 
International Scrutiny of Atomic Planter 


By Paul Lewis 

.Vat York Tunes Service 

VIENNA — The International 
Atomic Energy Agency said Fri- 
day that Egypt** ratification 
Thursday of the Nuclear Non-Pro- 
Hferation Treaty and Libya's 
pledge to pm its Soviet-built nucle- 
ar reactor under the agency's safe- 
guards would extend the agency’s 
power to prevent the use of civilian 
atomic plants for military pur- 
poses. 

By hs ratification of the treaty. 
Cairo renounces nuclear weapons 
and opens its dvQ nuclear plants 
to inspection by the agency. 

The agency's governing board 
has afcn approved a plan for ex- 
tending agency safeguards to all of 
Spain's nuclear industry, although 
no public announcement has been 
marie in addition, the agency has 
lalrm steps to confirm that Argen- 
tina is not seeking to evade inter- 
national inspection of recently 
purchased nuclear plants, as had 
been suspected. 

In another move, the agency 


Scientists in U.S. Produce Living Substitute for Skin 


Party Supports Clark 

OTTAWA (NYT) — Former 
Prime Minister Joe Gark, who 
broke 16 years of liberal Party 
control of the federal government 


By Victor Cohn 

Washington Post Service 

WASHINGTON — Scientists 
have learned to grow a living sub- 
stitute for skin. 

The new “skin equivalent," as it 
is sometimes called, can be grown 
in almost unlimited amounts start- 
ing with just a few natural skin 
cells. And it can be transplanted 
back to the donor of the natural 
cells with a high degree of success. 

The work has been done so far 
in rats. But this new tissue could 
offer hope to humans who suffer 
often fatal and almost always dis- 
torting, disabling burns over large 
parts of their bodies. 

The first experiment in humans 
is just starting. 

Last week. Dr. Eugene BelL a 
Massachusetts Institute of Tech- 
nology biologist who discovered 
the new technique, created a tiny 
patch of artificial skin from his 
own cells and applied it to his aim. 

’Very Encouraging* 

“It looks good so far,” he said 
two days later. “But this is very 
early, what we have, I want to em- 
phasize, is something we think is 
exciting, something new that seems 
to work in animals, but that we 
have to prove out in well persons, 
then in burn patients. Thu is not 
ready yet for medical application.” 

Still, said Dr. Bell's co-worker. 
Dr. H. Paul Ehrlich, “this lodes 
very encouraging, because this skin 
is actually living skin, with viable 
epidermal and fibroblast cells" — 
outer and inner skin cells. 

What is more. Dr. Bell said, “the 


same technique, if it continues to 
succeed for skin cells, might very 
possibly be applied to grow other 
[types of] cells, too.” 

The technique is described in 
the weekly journal Science by Dr. 
Bell, Drs. Ehrlich and David But- 
tle of the noted Shrmexs' Bum 
Unit at Massachusetts General 
Hospital in Boston, and Takako 
Nakatsuji of MIT. 

It involves simply talcing a s mall 
skin sample from a' rat. then isolat- 
ing the fibroblast, or connective- 
tissue, cells that make up the inner 
part of the skin — the dermis — 
and growing them in a nutrient so- 
lution. The new’ cells that are har- 
vested ore then combined with col- 
lagen — the main proton of skin, 
taken from the rat’s tail — to grad- 
ually form a “matrix.” or lattice- 
like bed. 

Bhutto Daughter Says 
Police Harass Visitors 

The Associated Press 

KARACHI. Pakistan — Benazir 
Bhutto, the daughter of the late 
Prime Minister Znlfikar Ali Bhut- 
to, has complained to the provin- 
cial authorities about an unusually 
large police presence around the 
family’s Karachi residence. 

Miss Bhutto said Saturday that 
police had searched visitors and 
their cars at the residence recently. 
The late prime minister’s widow, 
N us rat Bhutto, was detained last 
week in Lahore after attending a 
meeting of opponents of President 
Mohammed Zia ul-Haq, under 
whose rule her husband was exe- 
cuted. 


Then, a fen- days before tran- 
splantation. some of the rat's epi- 
dermal. or outer, skin cells are ap- 
plied to the lattice, so the ultimate 
product is indeed a living skis 
closely related though not identical 
to the donor’s own skin. The scien- 
tists working with it variously call 
it “skin substitute.” “skin equiva- 
lent,” “artificial slon" CJT just 
“skin.” 

Common Treatment 

In treating bums, some of the 
patient's own skin is commonly re- 
moved and transplanted to cover 
the burned areas. 

“But in the extensively burned.” 
said Dr. Ehrlich, “if the bum cov- 
ers more than 50 percent of die 
body, or perhaps even less, there 
just isn't that much skin left to 
use.” 

Removing h may also further 
traumatize a patien t already in 
poor or precarious condition. ” 

When a bum is not covered with 
the patient's own skin, and some- 
times when it is. thick sections of 
scar tissue form and eventually 
shrink, pulling the surrounding 
skin and underlying tissues out of 
posi tion. This can cause severe dis- 
tortion and crippling. 

The new technique has been 
used in 52 grafts in rats — grafts 
measuring up to four-tenths of an 
inch long and sometimes covering 
10 to 15 percent of the body, and 
there has been no rejection or 
sloughing off of the new skin. 
Eighty percent of the grafts have 
kept their original size and shape 
for up to 13 mouths so far. 


“What seems to happen.” Dr. 
Ehrlich said, “is that some erf the 
cells in the graft move to the nor- 
mal ar Hnining elfin , and some Of 

the cells in the normal skin move 
to the graft. In rime the whole area 
is remodeled. This is a normal pro- 
cess. Normal skin is not static. 
There is breakdown and new syn- 
thesis all the time.” 

There have been other attempts 
to produce skin substitutes or arti- 
ficial skin, but none has yet come 
into accepted use. 


gave an assurance that nuclear ma- 
terials in Iran and Iraq bad not 
been diverted for military uses, de- 
spite the Fighting between the two 
countries. 

After a “routine inspection” last 
month of Iraq’s French-built 
Osirak research reactor, which 
runs on highly enriched fuel that 
could be used as a nuclear explo- 
sive. the Vienna-based agency said 
that aQ the fuel had been “satisfac- 
torily accounted for.” 

Out of Operation 

Agency officials confirmed pri- 
vately that the Iraqi reactor was 
out of operation after a mysterious 
attack on it two months ago by air- 
craft variously described as from 
Iran or Israel, and that the fuel 
bad been put into storage. Bui the 
announcement that it was dll ac- 
counted for and available for in- 
spection by the agency contradict- 
ed widespread reports, particularly 
in France, that the reactor’s weap- 
on-grade uranium fuel rods had 
disappeared. 

Although Iraq has renounced 
nuclear weapons by signing the 
treaty. Western officials have ex- 
pressed growing concern in recent 
months that it may be secretly at- 
tempting to develop an atomic 
bomb. 

Egypt was the 114th country to 
sign the Nuclear Non-Proliferation 
Treaty, which has not been signed 
by IsraeL 

Although no public announce- 
ment has been made, agency 
sources disclosed that its govern- 
ing board also approved a plan 
that would effectively extend its 
safeguard system over all of 
Spain’s nuclear installations, even 
ihough Madrid has not yet signed 
the treaty. 


The agreement with Spain is r 
source of some contnweny \ * 
cause for the first time the 
has made an exception to itsgn 1 
al practice of monitoring the ®* - 

dangerous materials in 
throughout their active life, Ths 
because France, which has , 0 
signed the treaty, refuses to ' a 
the agency to inspect its tuajfi - 
reprocessing plant at Marcaf 
where spent fuel from Sptf 
French-built . VandeQof reactor 
sent for reprocessing into plni t 
. mn . 

Informed sources, ho«%i 
pointed out that France is ns 
taming strict control over the hi 
ly explosive plutonium prodin 
from the Spanish foci 

The agency also acknowledi 
that Pakistan, which has \ 
signed the treaty, is bunding 
tinsafegnarderi plant for enrich 
uranium to weapans-grade fe 
and for reprocessing explosive p 
tonium from spent reactor fuels. 


Test-Ban Talks So^ht 

. GENEVA (NYT)— The Srn 

Union said Friday that it ? 
ready to resume the negouatk 
with the United Slates and Brita 
which were recessed inNowanh 
on a ban. on all testing of. nodi 
weapons. 

Viktor L. Isradyan of the Sov 
Union told the U-N. disa rm anv 
conference that Moscow was o 
vinced that the three-power nea 
ations were the “most depends 
way to make substantia] progr 
toward the complete prohibitkM 
nuclear weapons tests in the sh 
test possible time." 


Cuban Seeking U.S. Asylum Is Capture 


The .Associated Press 

ADDIS ABABA — Ethiopian 
authorities have captured a Cuban 
nahiary defector who caused an 
international incident last year 
when he took refuge in the U.S. 
Embassy. 

A second Caban soldier who de- 
fected remains under U.S. protec- 
tion in the large, walled embassy 
compound. 

Interviews with security guard 
Rani Zerdeda Arias, the Cuban 
still in the embassy, and with other 
sources in Addis Ababa disclosed 
(hat the two Cubans climbed over 
the embassy wall on Dec. 24. ex- 
actly seven months after they had 
sought shelter. 

They strolled into downtown 
Addis Ababa for a day of drinking 
and feminine companionship. 

When the pair returned in the 
ev ening the sources said. Zerdeda 
made it past an Ethiopian navy- 


office next to the embassynd back 
over the wall to safety. 

His friend, they said, was too 
drunk to climb the wall and was 
caught by the Ethiop ians The 
friend was not named. 

The two are among 12,000 Cu- 
bans who came to Ethiopia to help 
defeat Somalia in the 1977-78 Oga- 
den war and who remained in 
Ethiopia. 

Zerdeda said he had not beard 
from his friend and presumes that 
he is dead or has been taken to 
Cuba. 

Zerdeda said the Cubans new 
his wife to Addis Ababa in an at- 
tempt to persuade him to leave 
American protection. He said he 
has talked with his wife by tele- 
phone but has insis ted that she vis- 
it the embassy to see him in per- 
son. So Car, that meeting has not 
occurred. 

Both Ethiopian and US. offi- 


cials have sought secrecy in 
case erf the Cubans cm gram 
that news coverage would etac 
bate ill-feeling among the tfj 
governments involved and wa 
endanger negotiations. 

Zerdeda said he does not «i 
to return to his home town, 1 
vana. He wants to go to Miami 

He said he bas spent the men 
in refuge doing odd jobs and la 

m g En glish 

The Cuban’s presence at thee 
bassy raises delicate points of 
teroational law, offi cial*; said 71 
said U.S. officials have avoided i 
concept of political asylum a 
have maintained that they areg 
mg Zerdeda temporary refuge ; 
his own safety. 

U.S. officials refuse to m 
Zerdeda available. But they c 
not legally get him out of Ethug 
because Ethiopia requires hot 
ers to have an exit visa and Zen 
da is dearly not going to get out 
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.Vw York Times Service 
'"HNS — The political oppo- 
has called on the govem- 
resign,- following U.S. 
<V 'reports that nndcar war- 
< are bong stored in Greece 
ihe exclusive control of the 

- . 'Hilary. 

‘.V. reports, published in The 

- 'Vock Tunes and the New 
"■ Z 1 . \ tan, said that in artHirtwri to 

"j mOhaiy agreements be- 
* « ' '. he U.S. and its NATO ally, 

■ , * <\$crc additional secret terms 
V sOqg Grade control over US, 
‘• ■-..J t warheads stored in the 

- It said another secret pro- 
Rrred the Greeks from any 

.y jurisdiction over the U.S. 
’■'ling base at HeraJkllon, 
which could therefore be 
L ' ' : r exclusively American pur- 

J ‘ ; r,. , sjrtmd the scope of NATO. 

' : “ tyemment response to Sat- 
:■ & resignation demand, while 

- -v. S the issue of the existence 

‘st >ar arms here, denied that 
lacked control over U.S. 
• t. equqjment and opera- 

>•- ..J T,^- 

must be stressed is that 
f the accords (signed be- 


. 1 . U- 

> • • 
I. 

i.-- 


IS 


A>vluiji]j 







/'Hans Peter Knofl 


.^i raliana Hold 
■■ :^t German on 

■ . -j . 

*or Charges 



MTE5 

CtO«> 


Ratten 

■ ~^1ADEN, .West Geanany 
German police said Sun- 
~i urban guerrilla subject 
• : tex KnoO had been arrest- 
- -Jney, Australia, after a 10- 

■rh. ■ ■ ■ - 

lice spokesman' said Mr. 
I, had been sought in con- 
witk a bomb attack, on a 
it dub m which a man 
attempted murder of a 
'it, three bank robberies, 
s of arson and an attempt 
e two jailed women. Mr. 
beh'eved to have been a 
of the “June 2 Move- 
n offshoot of the Baader- 
Gang. 

itian police said Mr. Knoll 
in Australia for two years 
detained in a raid on a 
the Peakhurst suburb of 
following dose coopera- 
reen Australian and West 
slide. 

est came one month after 
ntion of another urbaq. 
suspect, Peter Juergen 


tween Greece and the U.S. over 
the last 30 years] deprived Greece 
of tbe control of any military 
equipment, systems and opera- 
tions,” the government said, add- 
ing that past centrist governments 
were also involved and comp lied 
with the accords. 

Andreas Papandreou, leader of 
the major opposition Socialist Par- 

2 ; said the disclosures proved that 
e government has “surrendered 
Greece to the United States as its 
private property.” He said that 
even worse was the fact that the 
government had lied to the public 
and Parliament by presenting 
them with agreements which hid 
the secret terms over the nuclear 
aims. 

“There is no such precedent in 
ths history of governments opera- 
ting within the framework of parii- 
amentaty democracy,” Mr. Papan- 
dreou said. “The least demanded 
today is the resignation of the en- 
tire government.* 

Current Tafts 

The government announcement 
said that Greece, in its current ne- 
gotiations over the U.S.-Greek de- 
fense and economic cooper a tion 
agreement, is insisting that the 
U-S. bases will be under Greek 
command and control, will only 
serve NATO objectives, and that 
there will be no secret teats at- 
tached tO the final agr eement 
Earlier, Greek Defense Minister 
Evangeios A veroff also avoided re- 
ferring to the alleged nndcar 
stockpiles, but said the press re- 
ports contained “strange allega- 
tions against Greek and American 
officials, and both known facts 
and unknown inaccuracies." He 
said the articles were "question- 
able” and harmed the interests of 
“both the Western affiance and 
U.S.-Greek relations.” 

The reports had suggested that 
similar secret terms may wdl have 
been signed between the U.S. and 
other alned countries. 

The U-S. Embassy in Athens de- 
clined to comme n t on the disclo- 
sure that Hawthorne Mills, the 
head of the embassy’s negotiating 
team over the issue, had signed die 
secret protocols with thcGreeks in 
July, 1977 

The disclosures come at a deli- 
cate point in Greek affairs, both 
because of the forthcoming general 
elections and the c ur re n t U.S.- 
Greek negotiations on. the U.S. 
bases here. The leftist opposition 
has repeatedly accused the con- 
servative government of tnatting 
excessive concessions to U.S. mili- 
tary interests. 

Group Claims Killing 
Of 2 Iraqis in Beirut 



at (he 


CRACKS — A g 

Parthenon atop the Acropofc in Athens. The . 
last week killed 16 persons and injured 90, caused what 
authorities called serious damage to the temple’s pillars. 


surveys earthquake damage i 
~ “lie quake, which. 


French Murder Trial Stirs 
Issue of Sexism in Justice 


The Associated Press . 

BEIRUT tv A previously 
unheard-of group calling itself die 



Embassy officials, the newspaper 
An Nabar reported. 

Embassy accountant 

Mohammed Khodaix and his as- 
sistant and driver, Kamel Abbas, 
were killed on Friday when gun- 
men fired submachine guns from 
their automobile into the embassy 
automobile. An Nahar said that a 
telephone that the 

killing s were to avenge (he alleged 
de a th six weeks ago of a man iden- 
tified as AH Nasser., The group 
Pawned that the Irani secret ser- 
vice was behind the 


By Carolyn lesh 

The Associated Press 

PARIS — A sensational murder 
trial in. France has created a Kvely 
Legal mid newspaper debate: Are 
accused women . less, likely to 
receive the death penalty than men 
who have been charged with the 
same crime? 

Tho French case seems to illus- 
trate that se xism does exist in the 
courtroom, at least when capital 
punishment is at stake. 

The case involves Yves Maupet- 
it, 31, a prison escapee, and Jea- 
nme Tenid, 49, Mr. Maupetifs 
companion and a former prosti- 
tute. They were convicted last 
week on charges of murdering a 
fanner and a married couple while 
Mr. Maupetit was a fugitive from 
justice. 

LoagDeHbemfan 

The prosecuting attorney had 
sought the death penalty for both 
defendants. The nine-man. three- 
woman jury deliberated lor an un- 
usually long 7V4 hours before it re- 
turned the verdicts. 

Mr. Maupetit, who had contend- 
ed through their seven-day trial 
that he was innocent of the mur- 
ders, was sentenced to death by 
the guillotine. 

Miss Terrid, who- in a tearful 
testimony said tfiat she had killed- 
one of the victims and deserved to 
die; was given a life prison sen- 
tence. No woman in France since 
1949 has gone under the guillotine, 
the nation's official instrument of 
execution for nearly two centuries. 

Press Reaction 

Some of the headlines in the 
popular press read: “Jearitoe Ter- 
rie! Saved Because She Is a Wom- 
an,” “United in Crime, Separated 
in Punishment,” and “The Gallant 
Death Penalty.” 

Le Monde wrote: “One can 
draw two condurious from this 
case. Otto, women are equal to 
men except when it comes to (he 
gmHottoe, and two, men are equal 


£jTf£ RgXff* | Hamburg. 

DiSCC>JNT ^ish of Idealism, Success Led Paris Paper to Close 
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■' *jr Thomas Kamm 

" ./motional Herald Tribune 
-i — The French far-left 
wspaper Liberation occa- 
r ‘ reported in the last few 
.jn the political events and 
t* . phenomena that were 
^ the mysterious Pdynei 
> : *id of Abgar into turmoil. 

‘ does not exist. It is a mo- 
*' oven ted by the journalists 
•’ ation to inform their read- 
x crisis that their newspa- 
t> 5 going through. Llber- 
'reports on the events in 
. • <uch as the political crisis 
*1 pted aver a governmental 
,r t threatened to disrupt the 
. . r nal way life of the local 
. 'on,” were simply a do- 
. n of what was happening 
. ie newspaper. 

,t ‘“tradition-disnipting gov- 
. ■” was a reference to the 
. ie^s team of directors, 
. us trying to reorganize die 
<t a way thj>t clashed with 
Is of part of the staff- On 
xr 21, unable to impose 
“ws, the directors resigned, 
staff, torn between the ne- 

) Milli on Left 

$hah in U.K- 

Tkt Associated Press 
JON — Mohammed Reza 
the former of Iran, 
id in exile in Egypt last 
t a y yf jj ! in Britain valued at 
3 (about $1.9 million), ao- 
to documents released by 
»aie Registry. 

locumdtts, released Satur- 
»wed that the «h»h left no 
that the administration of 
had been assigned to his 
Farah, and their son Cyrus 

ver, it was believed that 

eeds from the sale last year 

id farm in Surrey, which 
account for most of (he 
British assets, were being 
lawyers pending cant ao-- 
the banian government. 


cessity of keying at least one of 
tbe directors. Sage July, whom 
they consider indiipensaDle to the 
newspaper, and Mr. July’s desire 
for reorg ani z a tion, voted the news- 
paper out of existence in its pres- 
ent form. 

Mr. July’s professionalism was 
instrumental in turning a marginal 
Maoist newspaper, rounded in 
1973 by leftists of the May, 1968, 
generation, supported by Jean- 
Paul Sartre, into a daily newspaper 
that gained wide respect- The em- 
ployees gave Mr. Jury full powers 
to restructure tbe newspaper, 
which will reappear in a new form 
at an unspecified date. 

Reporting Style 

The maimer in which Liberation 
reported on its own troubles typi- 
fies its stylf and methods. In a 
country where the press sticks 
closely to soda! conventions, as 
the Quotidien de Paris noted in an 
editorial, and avoids taboo sub- 
jects, Liberation wrote about con- 
victs, drugs, sex, prostitution, or 
immig rants in a highly personal 
style and biting tone. 

It is a conflict between the ideals 
of the May, 1968, generation and 
the constraints of success that led 
liberation to its crisis; The news- 
papa, which carried no advertis- 
ing, was run Eke \ collective; All 
the employees earned tbe same 
4,000-franoa-month salary and 
had equal say in running the par 
per. Last year, the newspaper 
elected a t«am of directors for the 
first tune; bat their role was simply 
to “manage the consensus and to 
allow the team to simnount aD the 
internal contradictions.” said Mr. 
July, the edrtor-in-chicf. 

Bat in the last Tew months, no 
consensus emerged from the staff, 
split between the directors’ wish to 
reorganize the newspaper in order 
to Uve up to the respectable image 
that Liberation had developed, 
and tbe feeling of others that any 
change in the newspaper’s struc- 
ture ox- contents was a fundamen- 
tal break from its" principles. On 
February 6, the directors an- 
that they would resign in 


two weeks, stating that “the system 
of self-management «h»* ban gov- 
erned the deasi on-making process 
since tbe newspaper's creation has 
deteriorated to the point of nearly 
completely paralyzing the system.* 

On Febroary-21, the staff voted 
to support Mr. July's proposal to 
shut down the paper temporarily, 
lay off tbe staff and rive mm full 
powers to reor ga niz e the paper. He 
wSl rehire 60 percent of the staff 
and some outside journalists and 
start a new Liberation. - 

, Coafficting Views 

Mr. July defended his plan by 
saying that tbe paper was divided 
between those for whom “the idea 
that Liberation is a community” is 
the essential thing, and those for 
whan “only the finality — ] 
out a newspaper — counts, 
or later, thes£ two ideas came to 
neutralize each other completely. 
Only tbe violence of an interrup- 
tion of publication and a collective 
layoff could get us out” of this sit- 
uation. 

But Mr. July’s opponents, while 
conceding that the ' news 
needed to change, said that 
proposal was in contradiction with 
tbe spirit of thenewroaper and die 
ideas that it stood for. Jean-Panl 
Cruse, the paper’s correspondent 
in Nances, called the transfer of 
power from the staff to Mr. July 
^one of the most cynical manage 
.meat operations to * 

Jidof 

Beyond tbe internal struggle, 
many readers viewed liberation's 
shutdown as tbe end of the May, 
1968, dream. Liberation was one 
of the last places where the ideals 
of that generation Eved on, and 
of the 45.000 readers felt 
ass o cia t ed- with the newspa- 
per. 

Mr. July acknowledged that it 
was the newspaper of a generation, 
but for him, it is 1978 mat “marks 
the end of an era in tbe French 
with 
end 


left movement It is the moment 
when people became aware of a 
fundamental change of era. That 
raises the question of what sort of 
newspaper should correspond to 
this new era.” 

But he said that liberation’s 
outlook would remain tbs same: 
“No other newspaper is possible 
besides one that rests on oar cardi- 
nal values, namely a greater liberty 
than others regarding taboos, an 
individual sense of morality and 
not an institutional one, and a 
sense of community. We want to 
c o ntinue Liberation, but make it 
better.” 

Staff to Protest 
'Shunting’ by 
Europarliament 

Ratters 

LUXEMBOURG — A union 
re presenting the 2,000 staff mem- 
bers of the European Parliament 
says th»r are being treated improp- 
erly and that they will refuse to go 
to a special session of the assembly 
in Strasbourg this month. 

. A statement issued Saturday fol- 
lowing a nwwing of the staff union 
saidT^It “ no longer possible to go 
on treating parliamentary civil ser- 
vants Eke cattle that can be shunt- 
ed arocmd at wxlL” 

The Luxembourg-based staff 
has been «wwp ai gnrng for a perma- 
nent rite for the 4 34- member as- 
sembly. Sessions are held in Scras- 




’the Communist and-Sodriist par- 
ties] and the end of tite extreme- 


mittfie meetings are held in Brus- 
sels. 

The latest show of employee an- 
ger was provoked by a decision to 
hold two parliamentary sittings in 
Strasbourg this month: the usual 
monthly session and a special 
meeting devoted to Common Mar- 
ket farm prices; 

.The question of a. permanent 
patfiam eam y rite has divided dep- 
uties, with most favoring Brussels. 
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Chief Chinese Planner Stresses 
Gradual Market-Based Growth 


By James P. Sterba 

Hew York Times Service 

PEKING — Irrational great 
leaps forward in economic devek 
enznent should become relics of 
the past as China strives “to disen- 
cumber itself from the age-old 
malady of trying to get quick re- 
sults,” Peking’s chief economic 
planner said in a major policy 
speech. 

Vice Premier Yao Yilm told the 
Standing Committee of the Na- 
tional People's Congress that slow 
and practical economic results are 
now the aim of tbe Peking leader- 
ship, and he stressed that stringent 
cutbacks in government spending 
combined with a carefully mom- 
toed supply-and-demand system 
based cm market forces world pre- 
vail. 

Mr. Yao, who heads the state 
planning told Stand- 

ing Committee members that re- 
forms allowing farmers to grow 
what they want and factories to 
produce what they want would be 
expanded but in line with central 
plans. He also urged the develop- 
ment of private businesses in ot- 
ies, saying that public ownership 
should predominate bnt not be ex- 
clusive. 

Mr. Yao, according to the Chi- 
nese news agency, said China was 
determined to “regulate the econo- 
my according to the pressures of 
supply anj demand in the market, 
within tbe stale plan.” Bat, he add- 
ed, “where necessary, administra- 
tive measures should be used to 
control market forces so as to 
avoid economic anarchy.” 


area. As the Chinese economy 
slowly readjusts and develops, he 
said, there will be a steady growth 
in both economic and technical co- 
operation with foreigners. 

The 63-year-old Mr. Yao an- 
nounced major budget cutbacks in 
capital construction, oal and coal 
production, defense expenditures 
nnri administrative costs; which he 
said were necessary to brine gov- 
ernment spending in line with rev- 
enues and to bring energy produc- 
tion in line with proven reserve re- 
covery rates. 

The vice premier said that state 
budget cutbacks for 1981 required 
a temporary retrogression in some 
programs that was necessary to 
put China’s economy on a firm 
footing for slow bnt steady eco- 
nomic growth. 

He stressed that because of in- 
centives to peasant farmers, in- 
cluding price rises fa government- 
purchased grain and other pro- 
duce, “the sorial order in China's 
vast countryside is stable and the 
peasants fed secure and happy.” 
Bat Mr. Yao was reportedly vague ■ 
about the effects of the readjust- 
ment program on m3Eons of ur- 
ban workers left unemployed fol- 
lowing the doting of factories pro- 
ducing products fa which there 
were no markets. 

To balance the 1981 budget, be 
said, state expenditures would be 
cut by $9.8 button to $64.6 billion. 


To achieve this figure, capital con- 
struction will be reduced a whopp- 
ing 45 percent from the previously 
planned $36.4 billion to just under 
$20 billion. . 

To make op fa previous defi- 
cits, he said, die central govern- 
ment would seek loans ana solicit 
bond sales from provincial author- 
ities and others with profits to 
spare. He the state council 
would issue $2.6 billion to $3 3 bil- 
lion. worth of bonds this year. Even 
so, he said, the government would 
have a budget deficit this year of 
about S53 billion. 

Mr. Yao disclosed that despite 
severe floods and droughts, Chi- 
na's grain harvest reached 316-mil- 
lion tons last year, second only to 
tbe 1979 record harvest Tbe cotton 
crop, at 2.6-mfllion tons, was the 
st since the 1949 liberation, he 


He also said that crops pro- 
ducing cooking oil and sugar were 
10 percent over record 1979 har- 
vests. 

Despite cutbacks in heavy in- 
dustry, total industrial output grew 
in value by 8.4 percent over 1979, 
exceeding plans. 

While not promising city work- 
ers anything, Mr. Yao did say that 
the government would raise the 
wages of scientific research, gov- 
ernment, health, education and 
other state workers who have not 
received bonuses Eke those al- 


MUitary Cargo 
For Oslo Base 
On Wrong Track 

The Associated Press 

. OSLO — A boxcar full of 
Norwegian missile launchers 
took a wrong turn and rolled 
through East Germany before 
reaching its destination, the 
state rauway said Sunday. 

Railway spokesman KjeU 
Bakken said the boxcar left the 
factory in northern Norway on 
Oct 24 and did not arrive at its 
des tinatio n, the naval base at 
Bergen, until Nov. 8. When the 
car turned up it carried customs 
stamps showing it had been in 
Sassnitz, Germany, be 

said. 

It was not known whether 
the East Germans opened the 
car and inspected the missil e 
launchers. A spokesman for the 
Norwegian Defense Ministry 
y«nH the launchers were not 
classified but that procedures 
hart been rb nn g**^ in an effort 
to see that they do not get lost 


lowed for factory workers over the 
past two years. 

Mr. Yao did not give details of 
what he meant by tbe development 
of private businesses in urban 
areas, but he appeared to be sug- 
gesting much more than the collec- 
tives and individual enterprises al- 
lowed to nourish in the past two 
years. 


S SSS M.L. B rams on, Made Heart-Lung Device 

cet forces so as to ' C7 


to women except when it comes to 
mercy.” 

“Ivs always been easier tor ju- 
ries to order beheaded 
women,” said a legal expert wbo 
closely followed the trial, 'Much, 
took place in tbe Paris suburb of 
CretcxL “Fa psychological rea- 
sons, it’s always been especially 
difficult for men to sentence wom- 
en to death.” 

Miss Tenid freely told the jury 
that she was responsible fa at 
least one of. tbe murders bnt that 
she had been acting on instruc- 
tions from her companion. 

Asked fa Mercy 

“He told me to fire and I fired,” 
she told tbe jury, tears running 
down her cheeks. “I pulled the 
and deserve to die fa it” 
Tenid, hawevec, threw her- 
self on the mercy of the coart and 
asked fa its “profoundest forgive- 
ness.” 

“It’s often very difficult to con- 
vict someone so repentant,” a law- 
yer involved in the case said. 

Under French law, no distinc- 
tion is made betwen men and 
women in capital punishment ex- 
cept in the case of pregnant wom- 
en, who cannot be beheaded until 
after their child is bom. 

■ But in practice, women have, 
much better -' odds than men in 
avoiding tbe death penalty. In the 
last 30 years in France, 195 men 
have been sentenced to death. 
During the same period, oily 12 
women were ordered to tbe guillo- 
tine and each had her sentence 
commuted to Efe in prison. 

Mr. Maupetit's sentence brings 
the number of murderers awaiting 
death to seven, the largest number 
since 1965. Tbe last person to be 
executed in France was an Algeri- 
an, Hanrida Djandoubi, on SepL 
10, 1977, fa the killing of a yoong 
gui in Marseilles. 

Since then, the sentences have 
been reduced on appeal a tbe gov- 
ernment hM m mrni T t frt them to 
Efe imprisonment 


Sow Adjustment 

He said equipment inmorts from 
foreign suppliers would be reduced 
and fareign-aided projects would 
be “readjusted," but hie said there 
was no ehany of policy in this 

U.S. College 'Racist,’ 
Libyan Press Asserts 

The Associated Press 

TRIPOLI, Libya — Libya’s offi- 
cial press agency said that George- 
town University in Washington 
was “fanatical and racist” for giv- 
ing back $600,000 in grants be- 
cause it did not want to be Enked 
to a country that allegedly sap- 
ports terrorism. 

“The people who made this deci- 
sion revealed their true identities 
as fanatical crusaders who are hos- 
tile to Islam and to Arabs,” tbe 
JANA agency reported Friday. 
The university had accepted the 
grants over the past four years to 
endow a professorship at its Cen- 
ter fa Contemporary Arab Stud- 
ies. 


The Associated Press 

SAN FRANCISCO — ML 
Bramson, 85. an engineer who in- 
vented a widely used heart-lung 

marttiiw tine c fic aL 

Mr. Bramson also contributed 

OBITUARIES 

to the development of the first jet 
engine before World War Q in 
England and the wold’s first auto- 
matic hfBf l- nwpap nwphinft in 
1961 in the United States. 

Also during Wold War H, be 
developed a seff-seafing gas tank 
for aircraft. 

Mr. Bramson's heart-lung ma- 
chine, introduced to 1971, attract- 
ed attention when it kept a 19- 
year-old man alive for a record 75 
hours after his aorta was ruptured 
to an automobile accident. The 
youth recovered. Tbe machine 
since has been credited with saving 
thousands of Eves. 

Mr. Bramson, who died Thurs- 
day. was bom to English parents 
to Copenhagen- He grew up in 
England, graduating from London 
University. He came to the United 
States in 1943 under a Lend-Lease 
program and eventually was hired 


as an engineering consultant to 
Weils Fargo Bank to San Francis- 
co. 

Jerry G. Laodauer 

WASHINGTON (AP) — Jcny 
Gerd Landauer, 49. prize- winning 
investigative reporter for Tbe Wail 


fashion designers, died Wednes- 
day. 


Street Journal, who wrote the first 
stories ou the Justice Department 
investigation that Led to the resig- 
nation of then Vice President Spi- 
ro T. Agnew, died Friday follow- 
ing a heart attack. 

On Aug. 7, 1973, he wrote about 
the Justice Dep artm ent probe of 
Mr. Agnew for allegedly accepting 
bribes and filing fraudulent tax re- 
turns. Mr. Agnew resigned two 
months later, pleading no contest 
to one count or tax evasion. 

Mr. landauer won the 1974 
Drew Pearson Prize for Investiga- 
tive Reporting and the Worth 
Bingham Memorial Prize. 

Ann Lowe 

NEW YORK (AP) — Ann 
Lowe, 82. designer of the dress 
Jacqueline Bouvier wore when she 
married John F. Kennedy to 1953 
and one of the first leading blade 


Fr ank Vdoz 

BURBANK, Calif. (UPI) — 
Frank Vdoz, 75, of the Vdoz and 
Yolanda dance duo, which per- 
formed at top clubs and theaters in 
the 1930s and 40s, died Friday. 
Mr. Vdoz and his wife, Yolanda 
Ohm™, broke attendance records 
at the Hollywood Bowl and were 
the first dance team to appear at 
New York’s Carnegie Hafl. They 
were divorced to 1962. 


J.C Johnson 

NEW YORK (UPI) — J.C 
Johnson, 84, a jazz and pop com- 
who wrote “The Joint is 


poser who wrote HTbe Joint is 
Jumpin,” one of the most popular 
numbers to the current Broadway 
show, “Ain't Misbehavin," died 
Friday. 

Joaquin Domingo 
BARCELONA (AP) — Joaquin 
Domineer 62, who won the Euro- 
pean billiards championship eight 
times, died Saturday. 
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This extroordnary chance and others ore offered to you by tbe go- 
vernment controlled NORTH-WEST-GERMAN-STATT-LOTTERY. 
Extraordinary! Every 3rd ticket-number wins guaranteed within the 
period of the lottery. Total winnings forthe 66th lottery will amountto 
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The maximum Super-Jackpot 
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El Salvador and the Allies 


Having chosen to make support on El Sal- 
vador the first big test of its capacity to mo- 
bilize non-Communi5t allies and friends, the 
Reagan administration must ask itself why it 
is getting such a dusty and disappointing re- 
sponse. Most of the countries solicited for 
support are ready enough to grant the presi- 
dent's point that foreign Communists have 
had a large hand in arming the El Salvador 
guerrillas. But he asks for more: He asks in 
effect that the various allies and friends li- 
cense the United States to do what it feels is 
necessary militarily to put down the guerril- 
las. This the others are unprepared to do. 

Behind their reluctance lies, first, a differ- 
ence of analysis. Where the administration 
says the main danger to the junta comes from 
the left, most European and Latin countries 
feel, more plausibly, that at this point the 
guerrillas are being held and that the main 
danger to the junta comes from its own right 
wing and from its outriders. A single-minded 
focus on the guerrillas, therefore, may simply 
have the effect of finishing off the civilian 
reformist component of the junta. 

The second source of reluctance arises 
from the administration’s very' intensity. It is 
acting as though the fate of El Salvador is of 
global importance. In truth, this is the feeling 
the administration means to project. It is 
aiming for a display of boldness and resolu- 
tion that will shock Communist countries 


and others into understanding that the Unit- 
ed States is rough, tough and ready to do 
battle. 

But the allies, whose security depends in 
large measure on the United States, want to 
see not only firmness but a sense of balance. 
They want to see a matching sensitivity to 
the political equation. None of them lacks a 
certain vexing propensity to hang back from 
even the most reasonable U.S. step in whose 
benefits they stand to share. But the Reagan 
policy, taking a good point and carrying it to 
excess, gives them an easy out. 

Though the Reagan administration's first 
big diplomatic campaign is dragging, it is not 
beyond revival. The administration will cer- 
tainly want to keep on insuring that the guer- 
rillas" are not resupplied, first of all by using 
the diplomatic means that it is employing 
with apparent success now. This should give 
it a full measure of international impact. 

At the same time, the civilian president of 
El Salvador. Jose Napoleon Duarte, must be 
bolstered in his last-chance effort to strength- 
en both his authority and his popular sup- 
port. In words anyway. Secretary of State Al- 
exander M. Haig Jr. has shown he under- 
stands what must be done. This offers the 
best hope of generating the international re- 
spect that has eluded the administration so 
far. 

THE WASHINGTON POST. 


Polish Spring in April? 


Poland's capitalist creditors, including the 
United States, have just spent three days in 
Paris pondering how to save Socialism in Po- 
land. It is a task at once ideologically con- 
founding and politically essential. The alter- 
native to proriding relief, the creditors cor- 
rectly figure, is to see the Polish economy 
drag down the Polish workers movement. 
For the creditors, there is also the matter of 
getting back their money, some S25 billion, 
and sparing the world financial system the 
shock of a Polish default. 

Poland's problem is specific: Since its debt 
is not only big but short-term, it must borrow 
more than SIO billion this year (and a similar 
amount next year) to finance debt service. 
The official creditors* problem is more 
diffuse: They must determine how important 
Poland is in their overall financial as well as 
geopolitical scheme of things, and what par- 
ticular measures would best serve their inter- 
ests. To do all this was. it seems, too much 
for Paris. The creditors merely agreed on cer- 
tain short-term aid and said they'd meet 
again in April. 

That’s fine. It is. after all. Poland's debt, 
which is to say that the Poles must make it 
possible — not easy, but possible — for their 
creditors to work with them. The Poles have 
a long way to go. The new premier. Gen. 
Wojciech Jaruzelski, in a striking act of polit- 
ical levitation, has gotten the people to agree 
to forgo strikes for 90 days. 


That would take Poland through the Com- 
munist Party congress scheduled for ... 
April. There the gut question must be 
tackled: whether Poland will embrace the 
deep painful reforms — decentralization, in- 
centives, market tests — that alone might re- 
vive the economy, provide the only economic 
foundation on which Solidarity can be sus- 
tained and. in the process, restore Poland's 
credit worthiness. 

Poland's economic problems are manage- 
able and potentially soluble with reforms, a 
new Heritage Foundation study suggests. 
That is. if the Kremlin lets the Poles try. If 
the reformers can make the difficult political 
breakthrough they need at the party con- 
gress. the situation faring the West will be 
transformed. 

A breakthrough would signal party accept- 
ance. and presumably Soviet acceptance, that 
Solidarity is here to stay. It would indicate 
party and Solidarity agreement on the basic 
deal that remains to be made between them: 
a fair measure of internal liberty and dignity 
in return for hard work and delayed econom- 
ic rewards. It would enable the West to con- 
sider serious debt relief. 

Relief without reform is throwing good 
money after bad. dbing Moscow more of a 
favor than Warsaw. But with reform, relief 
becomes feasible. With relief, reform be- 
comes feasible. It’s up to the Poles. 

THE WASHINGTON POST. 


Immigration: The Missing Nail 


Who should decide which foreigners are al- 
lowed into the United Slates, the foreigners 
or the United States? In a responsible soci- 
ety. the question would answer itself. But 
that's not the way things now work in the 
United States. 

We are a rich and generous country given 
to bragging about our immigrant origins. 
When there is obvious need, we live up to the 
romantic images of Miss Liberty and the 
Golden Door, taking in waves of freedom 
fighters or boat people. But romance not- 
withstanding, there is no longer any such 
thing as unlimited immigration. A milli on 
people are waiting in line to enter the United 
States legally; millions more are eager to 
jump the line: and the nation must choose 
which to let through the door. 

The United States now purports to choose, 
to make its own rational immigration policy. 
But, in great part the policy is made by hun- 
dreds of thousands of individual foreigners 
who slip into the country illegally. In the pro- 
cess, America loses. 

Undocumented farm workers from Mexi- 
co. for instance, may be brave and industri- 
ous. But each takes a place that, if society 
were choosing fairly, might be assigned in- 
stead to a refugee from Somalia, a sister from 
Korea or a more deserving Mexican appli- 
cant. The country is not now making the 
choice. The more the system spins out of 
control, the more Americans lose patience 
with government — and perhaps with any 
immigration at all. 

How should the country regain control of 
its own immigration choices? A blue-ribbon 
commission, led by the Rev. Theodore Hes- 
burgh of Notre Dame, has just provided a 


careful and reasonable way. Wars are lost for 
lack of a horseshoe nail; as the commission 
shows, creating a rational immigration policy 
turns on a nail called worker identification. 
That is: 

If the United States wants to decide how 
much immigration to permit, it must do a far 
better job of controlling illegal immigrants. 

If the United States wants to control ille- 
gal immigrants better, it needs a far better 
enforcement system than the starved Immi- 
gration Service's, and without requiring the 
Reagan budget-cutters to find much new 
money. 

If the United States wants effective but 
economical enforcement, the surest way is 
through employers, who now are legally free 
to hire illegal aliens and in any case have no 
good way to check an employee's status. 

If the United States wants to make an en- 
forcement system effective by making em- 
ployers culpable, employers must have a reli- 
able way to screen out illegal aliens, without 
discriminating against legal residents who 
look or sound fore ig n. 

The Hesburgh Commission could not 
agree on exactly how to do this. Some mem- 
bers would have workers show forge-resistant 
Social Security cards. But that conjures up 
police-state images to others. They would in- 
stitute an automated call-in system, like that 
used with credit cards. 

Still, whatever the differences over meth- 
od, almost the entire co mmiss ion stron gl y 
agreed on the need for some secure identifi- 
cation system. One way or another, it’s the 
nail without which the country will keep los- 
ing the illegal immigration war. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 

March 2. 1906 

■JEW YORK — An editorial in the Herald reads: 
“The reasons advanced by the president for the 
construction of a high-level multiple lock canal 
across the isthmus of Panama are neither con- 
vincing nor reassuring. They appear to be politi- 
cal concessions to a popular impatience with the 
delays in the digging of a sea-level waterway and 
to an apprehension that the cost of the perma- 
nent over the temporary way may have a bad 
effect on the country. Mr. Roosevelt's main ar- 
gument rests on the assumed relative efficiencies 
of the Sault Ste. Marie lock canal and of the 
slraisluaway canal at Suez. The comparison is 
defective when compared with the conditions to 
be faced in Panama." 


Fifty Years Ago 

March 2, 1931 


LONDON — Appealing to the youth of the work- 
ing classes dissatisfied with the leaders of the 
present Labor government, and to all members 
of Parliament willing to risk “losing their jobs 
for the sake of on ideal, ” Sir Oswald Mosley, 
whose criticism of official Labor had for some 
time past estranged him from that party, an- 
nounced tonight die formation of a new political 
party, to put 400 candidates in the arena next 
election. It is simply launched as “the new par- 
ty,” with no apparent connection with existing 
parties, but Sir Oswald left room for speculation 
that he was opening the way for a later rap- 
prochement with the Empire free trade party of 
Lord Beaverbrook. 


h 



Reagan Finds His Honeymooners on TV 


W ASHINGTON — The hon- 
eymoon's over. At least in 
The New York Times and The 
Washington Post. President 
Reagan's economic program — 
both budget cuts and tax cuts — 
have become fair game. 

There are also predictable 
cracks showing on Capitol Hill 


CROSSCURRENTS 


now that the popular general prin- 
ciple of spending slashes has been 
broken down into painful specif- 
ics. Even the Senate tightwads 
from Wisconsin are finding ah 
kinds of problems with the pro- 
posed trim in milk subsidies. And 
that's just the beginning. 

But there's no sign yet that the 
honeymoon's over with the U.S. 
public. Mr. Reagan, who has the 
skill to sidestep the newspapers by 
way of television, understands 
where the action is. A president 
has no better hold over Congress 
than a direct line to the voters. 

A recent Washington Post-ABC 
poll shows 2-1 support for the 
president's economic program and 
overwhelming faith in the man 
himself to bring the U.S. economy 
out of the doldrums and restore 
the United States to its place at the 
top. 

Sappy Phrase 

Faith is the key. President 
Reagan has won the confidence of 
the people because he is telling 
them what they want to hear. In 
the sappy phrase of pop psycholo- 
gy, “He is making Americans fed 
good about themselves.” 

In an upcoming issue of Public 
Opinion magazine, which is pub- 
lished by the conservative Ameri- 
can Enterprise Institute, new UN 
representative Jeanne J. Kirkpa- 
trick describes what Mr. Reagan is 
doing. She says: 

“This a dminis tration is commit- 
ted to a r eaffir mation of the Amer- 
ican tradition and the American 
idea. 

“I’ve been thinking about De 
Gaulle lately. De Gaulle talked 
continuously about his conception 
of a certain idea of France. 

“We are principally involved 
with a certain idea of America. 
And that idea affirms our identity 
as revealed in oar traditions and 
history. The essential dements of 
that identity involve a commit- 
ment to the individual as a free 
agent, as the creative principle in 
society. 

“De Gaulle used to say, ‘France 
is not France when she is not 
great’ Well, America is not Ameri- 
ca when we are not successful. I 
don't mean success in any crass or 
readily calculable sense, but rather 
success and confidence about our 
fundamental purposes. 


Legitimate Aspirations 


“I have been thinking a great 
deal about the legitimate aspira- 
tions of the American people these 
days. At the United Nations a 
great deal is said about the legiti- 
mate aspirations of other people. 


One of the thing . this administra- 
tion will do is affirm 


i our legitimate 

aspirations.” 

President Reagan is telling 
Americans that they will be suc- 
cessful and that their aspirations 
a re legitimate. And he is getting 
his message across because he be- 
lieves it, because the people want 
to believe it and because he knows 
how to deliver it. 

It may well be that Jimmy 
Carter had a more realistic vision 
of the United States. But he wasn't 
up to persuading the people that 
what they didn't want to hear was 
really needed. 

Although Mr. Carter is a fiscal 
conservative, there is no way that 
he could have gotten away with 
budget cuts of the magnitude pro- 
posed by Mr. Reagan. The shrieks 
on Capitol Hill would have been 
heard from Maine to Miami and 
New York to Los Angeles. 

Now, though, everybody says 
the federal budget needs to be 
gouged on a vast scale. Everyone 
knew it all along, only no one did 
anything about it. 

That's because Mr. Carter didn’t 
understand how to work the Great 
American Dream Machine and 
President Reagan docs. It involves 
feeding aspirations and hopeful ex- 
pectations. not fears that turn into 



nightmares. Mr. Carter never 
learned to be upbeaL Mr. Reagan 
doesn't know how not to be. 

Thau of course, could get turn in 
trouble somewhere down the road. 
Which brings me back to the end 
of the honeymoon, at least in an 
important segment of the national 
press. What most of the analysis 
and pundits are saying these days 
is that the president's economic 
program won’t work: that m the 
words of Vice President B osh rt is 
“voodoo economics;” or as Rep. 
Thomas J. Downey. D-N.Y., told 
Treasury Secrwary' Donald T. Re- 
gan. it is “ hallurmogfritr * * 

Since it hasn't been tried before, 
and since it isn't based on any eco- 


By Stephen Klaidman 

xtcnmc model, and since the as- 
sumptions on which the adminis- 
tration's forecasts are based were 
revised to provide the desired re- 
sells, the skepticism is not entirely 
unjustified- 

The doubt expressed is not just 
Eastern Establishment press pessi- 
mism. It is a reflection of the 
doubt of most nonadmirustration 
ecanomists. 

Henry Kaufman, for example, 
one of the country’s best-known 
economic forecasters, predicts 


a 

1982 deficit of S60 billion to S70 perform as he has never perfi 
biEBon- or SI5 billion to S25 billion before to retain the public’* 


billion, or SIS billion to S25 billion 
higher than the administration's 
goal Mr. Kaufman also forecasts 
higher inflation and higher interest 


El Salvador: A Pyrrhic Victory 


By Anthony Lewis 


W ASHINGTON — With an innstmeg bordering 
on obsession. Secretarv of State Alexander M. 


on obsession. Secretary of Stale Alexander : 
Haig Jr. has focused his weeks in office on the Com- 
munist menace in El Salvador. One would think that 
El Salvador presented the gravest current threat to 
U.S. security, that Communists were the main reason 
for misery there and ihat UJ5. arms were a likely 
cure. But those propositions are all false. 

El Salvador is a tiny country distinguished by a 
particularly brutal history of economic repression. 
An oligarchy has owned the land for a century and 
used the armed forces to keep the peasants in subjec- 
tion. What is going cm now is the result of that sys- 
tem and the inevitable desire to change it. 

In October. 1979, a mixed dviHan-military junta 
began reforms. But rightist military elements gradu- 
ally reasserted their influence, and there were grow- 
ing numbers of political murders. Most of the civilian 
politicians went into opposition. Last year the six 
leading opposition figures were murdered, as was a 
principal Catholic cntic of the regime, Archbishop 
Oscar Arnulfo Romero. 

Those are the circumstances — undisputed among 
U.S. analysts — that gave rise to the guerrilla move- 
ment in El Salvador. Politicians of the democratic 
left and the Christian Democratic center are in the 
movement along with Marxists. It is not an external 
Communist intervention. And the guerrillas do not 
do most of the killing. 


Political Disaster 


'Chief EMer’ 


“The chief kQler of Salvadorans is the government 
security forces ” Robert E. White, the framer U.S. 
ambassador, said that in congressional testimony, 
and here again U.S. experts generally agree. Last year 
the government forces lolled at least 6.000 popple, a 
large proportion of them innocent civ ilians. 

A gruesome example of the slaughter was de- 
scribed in The Sunday Tunes of London on Feb. 22: 
a massacre of nearly 300 peasant refugees last May 
14 in a primitive settlement near the Honduran bor- 
der. Soldiers shot women and slashed children with 
machetes. The stray was told by a U.S. Capuchin 
priest, the Rev. Earl Gallagher. 

Mr. Haig’s solution for all this is to demand that 
Cuba and Nicaragua stop sending weapons to the 
guerrillas, and to help El Salvador’s forces with U.S. 
weapons and advisers — just t raining officers, he 
says. Mr. Haig has decided, as Sen. Charles H. Percy 
approvingly put it, that El Salvador “is the place to 
draw the line.” 

What Mr. Haig and the Reagan administration ob- 
viously want is a victory over “Communism." It is 
hard to advance the security of the West in places 
that really matter, such as the Gulf region. So El 
Salvador is it. 


And it is Kfcely to be a political disaster for the 
United States as well This country will have identi- 
fied itself with the gangster elements in El Salvador. 
Our new military equipment will inevitably be used. 
Mr. White told Congress, to “assassinate and kill in a 
totally uncontrolled way. Do you want to associate 
yourself with this kind of killing?” 

The policy is also likely to offend our allies. West 
Germany last week broke with the U.S. line by en- 
dorsing efforts at political mediation between toe El 
Salvador government and the opposition. The French 
foreign minister, Jean Francois-Poncet, visiting 
Washington, combined a condemnation of Caban 
arms shipments with the comment that the problem 
would not be solved by “purely military means,” 
adding, “I think everyone recognizes that reforms 
have to be introduced.'’ 

Worse yet is the effect on relations with Mexico. A 
sensible policy would have encouraged Mexico to as- 
sume a regional responsibility on E) Salvador. What 
has bear done left President Jose Lopez Portillo no 
political choice but to criticize. “We are sure.” he 
said, “that a military solution is not viable and that 
only a political solution will restore peace to the re- 
gion.” 

There is a particular irony in the Haig policy. 
Reagan ideologues such as Jeane J. Kirkpatrick criti- 
cize past U.S. efforts to reform other governments; 
we are not wise enough to do that, they argue. But it 
is just as much U.S. intervention to say that the. sta- 
tus quo is best for another country and must be 
maintained, however bloody the cost to that- country. 
Moreover, rightist Salvadoran exiles in Miami are 
supporting the death squads; what is the United 
States doing about that intervention? 

A Reagan administration spokesman said the 
other day that the opposition in El Salvador should 
have usedpolitical means rather than resorting to 
violence. That is die advice to people whose, leaders 
were murdered. It is right to try to stop the violence, 
but the way to do that is not to give unlimited sup- 
port to those who are doing-most of the kiTHng . 

« 1981. The New York Tana. 


Letters 


Armenian Liberation 


A recent article (IHT. Jan. 24-25) 
titled “Armenian Terrorists: Invi- 
sible, Ruthless, Efficient” distorts 
the reality of the Armenian case by 
representing it as the creation of a 
small secret army of Marxists with 
a Palestinian connection ancLSovi- 
et sympathies. 

The fact is that the /ymenian 
raw is essentially a natio nalis tic 
movement to recover the Armeni- 
an homeland usurped by Turkey 
following the first genocide of the 
20th century in 1915. All Armeni- 
an attempts daring the past 60 
years to bring this injustice peace- 
fully to world attention has fallen 
on deaf ears. Therefore, it is not 
surprising that this frustration 
should lead some Armenians to vi- 
olence, as the only means to publi- 
cize their cause. 

Opinions may vary on the wis- 
dom of such a course erf 1 action. 
However, I do take issue with your 


ans are not party to any foreign 
ideology. Your reporter, for some 
unknown reason, completely ig- 
nores the existence and activities 
of the “Justice Commandos of the 
Armenian Genocide," a purely Ar- 
menian nationalistic group with- 
out any foreign connections. Ac- 
ceding to Western press reports, 
this group has committed the ma- 
jority of anti-Turkish acts during 
the past five years, the latest of 
which was the assassin ation of the 
Turkish Consul-General in Austra- 


18, 


lia as reported in IHT, Dec. 
1980. 

It is unfortunate that the press, 
while deploring terrorism, actually 
encouraged it by writing about cer- 
tain issues only in the aftermath of 
violence. The Armenian case is a 
legitimate issue on its own merit 
and as such it should be covered 
by the press without waiting fra 
the next bomb to go off or the next 
Turkish ambassador to be killed. 

ARAM ZAVAR1AN. 

Geneva. 
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By George F. Wil] " \ 
WASHINGTON ^ Candida# * 

VY Reagan promised tax 


will discourage 


rates, which 
growth. 

To a considerable extent, die 
public’s faith in Mr. Reagan is 
linked to the performance of the 
economy. If the pres dent is right 
and inflation and unemployment, 
do go down, and productivity goes 
up, he has a chance to be one of 
the most popular presidents in his- 
tory. 

Buz if he's wrong and a year 
from now inflation and unemploy- 
ment are both up, he will have to 
rained 
public’s faith 
in a previously untested strategy 
that looks like it isn’t working. 

C198I . International Herald Tribune. 


Reagan promised tax cut? 
and now critics charge him 

? romiscuous promise-keepmt 
hey seek to _ obstruct him M 
spreading a sensed inwmn^ t dtS 
os. citing Britain's miseries 
their alleged, author, : MarguS 
Thatcher, who rrcentiywascmo^ 
shores! " ^5- 

The resemblance between KK 
Reagan's andMrer Thatcher’s prbr ’ 
grains is reliance oii market fortes? 
monetary policy arid redtictioo^ 
tax rates to reduce iufiatiatt 
unemployment. Bat the j 
between what they are at 
is less striking than .the 
between their social settings. "’^5. 

Mr, Reagan seeks foreyerje eebi 
nomie dedme that began recent!# 
Those wfaosay Mfs:Tha£cher must - 
reverse a 35-year urnd undeisi^£ 
the problem, which is a ceottn^; 
old trend of coQedmsm,- reasl ' 
ance to change and ' 
growth relative to bther mdiistrial 
economies: \ . . V; . 

Samuel Brittan. a 
noraic writer, asks if Britain's 
nomic problem istha>‘ 
character,’ making it maafc ' if 
further analysis”, Mrs. Thatch^ 
analysis begins wtit " 
lion that TiarinnuT rft 
of the probtera,; bm, 
character is malleable. How 
able, and by wfaateasx8B& 
meats? ' 

Hugh Thomas, Mis: 
ablest explicator. says that, 
though her policies “have ah 
□omic setting, tbdti 
purpose. U . moral” The _ _ 
nothing less than * “revival efi 
dividnalism.” Met .Thatcher. 

“To adopt our polities ft to be 
alistk and optimistic about 
lie.” But optimism arid 
■ccanadeL : 





That kind of “victory” may well be attainable. The 
Russians have shown no desire for a mOitaiy compe- 
tition in the backyard of the United States. Ah ad- 
vertised El Salvador guerrilla offensive recently 
faded. The Nicaraguan government will probably not 
want to endanger its economic relations with Wash- 
ington — or, worse yet, risk its own destabilization. 

Bui what a victory it win be. The people of El 
Salvador wiD not win. The U.S. effort will strengthen 
their principal terrorizers, the security forces. The 
real political problems of the country, the sources of 
instability, will remain unsolved. 


Irrational Incentives 

Mr. Reagan: flanks ihc Amw£ 
can character is; fine;: but that h is? 
prevented from flowering by b . 
tiooal gover nm ent incentives. Mis; ,: J n , > . 
Thatcher may flunk that widan •>] * l 

every Brifoo there lurks a Thatchs- ' 

— a disciplined, restless, ambitions 
entrepreneur "yearning tb : 
breathe free. 

But the British , of Elizabeth n - 
are (alas) unlike the British of Efe-;". 
abeth L and you can^uot . 

the farmer or recreate .die latter by 
fiddling with tax rates. £ueryt&i%-,17 
including national character, haf : 
changed in the lasilonr centuries. 


Thirty- three months ago, 

‘ter Mrs. Thatcher entered No. 


afteri 

Downing Street, I visited her dre 
cellar of the exchequer at No. I I, 
and . came away, convinced ittu 
Marx’s ghost in Higbgaie ccmioay 
must be splioiiq; its riba 
(if ghosts have ribs). How ab «Bo ^ 
that Tories should be the 
Bcvers in the economic 
history. The British soul was l 
invigorated, and British ecouait f— 


behavior quickened, by argustng 
taxes. ■•••• 

Contemporary U.S. cooseroh j 
lives, too, regard man as “eccnari-i 
ic man,” always and evetywta(g 
the same son of calculating 
ture, whose calculations are 
and whose behavior is 
by tinkering with society^’ 
tive structure. It is a peculiarly 
convincing denial of human 
plexity, and a terrible 
tion of the organic nature 
ery, but it is no more. peculiar 
this passage in Mr. ” 
speech to Congress: 

“The taxing power of 
ment must ... not be used to 
late the economy or bring 
social change.” 



Social Consequencetijt 

Oh? The choice of any tax pro? 
gram is a choice from a large una 


verse of alternatives. Any tax pw. 
gram has soda! consequences; M i 
raises some revenues rather than - 1 * 

others, encourages and discourages . . 
particular behavior. And rarely has, ' . 
there been a dearer, bolder, moi|: 
self-conscious attempt than' R® ’ ~ ■ 
Reagan’s to use the tax system as*' - 
lever for moving society in the dfi ^ • 
rection of desired change. -■ a 

When shall we be delivered from.'; 
the conservatives’ pretense- thtt 
they, unlike liberals, ao not beEevfef " 
in using government to promote ; ' * 
their values through social changed.'"' 

If that were true, there would be_- • 
no point in electing conservatives, f. 

To the fainthearted (me indodf - 
ed), Mr. Reagan’s program of taxi : - 
cuts seems risky, not because iJ_ - 
makes false assumptions about the 
national character, but because no ■ - 
one- should be as confident abcadT -r~ . 
any economic projections asDavkf 
A. Stockman is about all of iu£ 

Still people voted for Mr. Reagaii’ - - 

and, sort, of,' for his program, ami .. 
it should be tried. ■ -y.- 

_ it certainly would be wrong to • 
flinch from Reagan ism because 
Thatcherism has failed — which, 1 
by the way, it has not Thatcherism 
is an experiment in progress. There •_ 
are three years to go before an - 
electoral jndgment is necessary or . ' .- . 
an intellectual judgment is possi-: 1 - — - 
bte. 

C 1981, The Washington Past. 


article, because by reporting exelu- 
s or a small left- 


szvdy the activities 
ists group “The Secret Armv for 
the Liberation of Armenia'*' von 
portray all Armenians involved in 
the Armenian cause as Marxists. 

The great majority of Armeni- 


_ .rvTETOwnoxu. 

-sr.. rw ■»._ ^ . 
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Business/Finance 


Wmsamerica Frets 
; er a Fuzzy Image 

' "V- By N.R. Kldrtficld " 

v ' New York Times Service 

-./ .."FRANCISCO — Transamerica Corp. has an 
- iroblem. Mr. Average American, it seems, is 
ssed to know what it is that Transaroerica 
the investment community, as a Wall Street 
put it, ‘There are only a handful of people 
•' ;■ even spdl Transamerica." 

• 'if the S4. 4-billion conglomerate’s chief ambi - 
to become an instantly recognizable impy *. 

- i in charge of that task is James Harvey, 46, 
-. : . : k over as chief executive officer in January 

- r John Beckett, who will continue as chair- 

another two years. 

.iV' goal is to build one of the grcat consumer 
p : n the country, like General Electric,'’ Mr. 
'•jaid. 

- _ ’ .an office high in the tallest building in San 
:-J o, he oversees an empire that embraces a 
; V insurance companies led by Occidental In- 
f . a trailer and container transpotation firm 
-7 : :ansamerica Interway; a machinery mannfac- 
" ■ansamerica Airlines (a charter airline that 
ies to more airports than any other earner); 

. ^ -lent a Car, and United Artists. 

^-■■.-merica was started in 1928 by ATP. Gianni- 
_ ' -’er of the Bank of America, whose core phi- 
'-r -was to serve the "little fellows.” Originally, 

: 'jrica*s purpose was to bold stock m Mr. 

- - --'s banking and other activities. 

" ' Congress barred any company from own- 
: -. "oiling interests in both banking and non- 
: -'c; . wleavors. So the banking entities were spun 
Transamerica was left primarily with Ocd- 

- d a few other insurance companies. Starting 
>60s,Tr ansameric a began to diversify, ana 

-v r nts an image. 

the problem is that the name Transameri- 
- m i.t cany over to all the companies,” Mr. Har- 
The n»m« of four of have been 
• . \. ; n the last two years to include the parent’s 
Transamerica Financial, for example, and 

- rica Interway. Others — induding Occiden- 
.“.n provides more than one-third of the con- 

~ l .t : ’s revenues — are to be renamed soon. An 
. .. : ' is Budget, since the rental agency's name is 
' be well known. 

'■purvey estimates that $5 million has been 
**lhe last few years on paperwork and new 
- (Continued <m Page 9, CoL 2) 



Tax-Free Saudi Prosperity Mixes Welfare With Wealth 


By Sccvcn Raccncr .. 

New York Times Service 

RIYADH — Saudi Arabia's economy is a 
hybrid — a variety of social' welfare pro- 
grams grafted onto a system dominated by 
free enterprise. Government policy, which 
includes severe economic discrimina- 
tion against foreigners, leaves some Saudis 
fabulously wealthy, others rooderately weH- 
unakifled 


to-do, and 
universally poor. 


guest workers almost 


In the sandy outskirts of this capital city, 
for example, high-walled compounds con- 
taining luxurious, often marble-clad villas, 
have sprung up. Downtown, Saudi families 
remain crammed into 20-year-old apart- 
ments above shops. Tents and sheds dot the 
city’s vast undeveloped blocks. 

Saudi officials say that their goal is to 
provide equality of opportunity, not equali- 
ty of income or wealth. 

"When you’re dealing with industry, you 
don’t have a humanitarian aspect, you have 
to see the merits,” said Fouad al-Farsi, dep- 
uty minister of industry. “Since everybody 
qualifies, this is an objective poEey." 


One reason for the disparities in wealth is 
the lade of a tax system. In Saudi Arabia, 
there is no property tax to prevent the accu- 
mulation of vast estates, and no income tax 
to slice sections off enormous incomes. 

Tt is God who blesses 
people with luck, brains or 
opportunity — — or it is He 
who blinds them to it.’ 


At least in part, the Saudi view of the 
economy stems from the kingdom’s strong 


pous ties. Tt is God who blesses . 
wnn luck, brains or opportunity, or it is He 
who blinds them to it,” said Abdullah Alirc- 
za, deputy foreign minister for economic af- 
fairs. 

For less talented Saudis, the government 
pours tens of billions of riyals (334 riyals 
equals SI) into subsidy programs so that the 
cost of basics will be brought to a level every 


Saudi can afford. A pound of sugar in a 
supermarket costs only 40 cents, but a bottle 
of unsubsidized Perrier water can run to sev- 
eral dollars. Electric power is one-20th the 
cost in the United States. 

Both Saudi and Western officials here ar- 
gue that the plethora of government pro- 
grams and the overall n anon a! prosperity 
have prevented the hardship conditions that 
produced revolution in countries like Iran. 

“Life is much better in Saudi Arabia than 
it was 10 years ago,” a Western diplomat 
said. “People are grateful to the govern- 
ment, and there aren't at present signs of 
dangerous dissatisfaction.” 

Some of these benefits, such as food and 
telephone subsidies, also aid foreigners. 
Other benefits offered to Saudis, such as an 
apartment in the modem 20-story towers on 
the outskirts of Jidda and other cities, or a 
job in a government agency, are completely 
denied to non-Saudis. 

Foreigners have also been excluded from 
the principal avenue by which individual 
Saudis have acquired wealth — ownership 
erf" real estate. A Saudi can petition the gov- 
ernment for land and, in most cases, eventu- 


ally be given without payment a plot worth 
hundreds of thousands of dollars. Foreign- 
ers are not permitted to own real estate. 

Until recently, real estate prices through- 
out the kingdom were increasing at a lomd 
p a ce . providing instan t windfalls for _ thou- 
sands of speculating Saudis. One S au di, who 
pours coffee for the interior minister, lives 
in a $500,000 house here thanks to real es- 
tate profits. Another, Abdul Sahin Saftah. a 
32-year-old middle-level government official 
who studied at Oklahoma State University, 
said, “It happens like a dr eam. One moment 
you're rich." 

To build, the Saudi Real Estate Develop- 
ment Fund will lend up to $100,000 for 25 
years without interest with a 25-percent dis- 
count for early payment Newly married 
Saudis receive a $5,000 government dowry. 

Free, untimiied education, induding gen- 
erous living allowances, is available to 
Saudis; 21,000 are studying abroad, mostly 
at government expense. 

A Saudi with an industrial project can ap- 
ply for an interest-free loan to the develop- 
ment fund, which has lent more than 500 
firms an average of $4 million. For enter- 
(Contimied on Page 9, CoL 1) 


Debt-Laden Brazil Off to Quick Start on Borrowings 


fmxkStirtm 

Transamerica Building in San Francisco. 

... headquarters for a recognition drive. 


By Carl Gcwirtz 

International Herald Tribune 

PARIS — Brazil, the most heavi- 
ly endebted developing country, is 
wasting no fimt* in ar ranging the 
credits it wifi need to get through 
this year. 

A year ago, Brazil got off to a 
very slow start, borrowing a mere 
5290 million in the first three 
months of the year, a third of the 
year-earlier’s volume and a bare 
one-twentieth of what it ultimately 
took from the Euromarket for all 
of 1980. 

At that time, Brazil had substan- 
tia] reserves to run down and could 
afford to play cat and mouse with 


the banks, either pretending that 
its needs were not so pressing or 
believing that its ambitious eco- 
nomic targets, especially re garding 
its trade balance, could be met. 

SYNDICATED 

LOANS 

That policy backfired. The eco- 
nomic targets were not met and 
Brazil had to borrow in the final 
three months of last year almost as 
much ($1.8 billion) as it had ar- 
ranged in the previous nine 
months ($2.4 billion), mjuiying its 


own credit standing by the frenzy 
of its operations. 

This year is different New cred- 
its arranged in January equaled 
what Brazil took in the first quar- 
ter a year ago and the pace will 
likely accelerate. 

Currently in syndication is a 
5300-xmllion, eight-year operation 
for Cia. Vale Rio Does, offering a 
spread of 2ft points over the Lon- 
don interbank offered rate or 2 
points over other the prime rate of 
UJ S commercial hawk* or the rate 
of 98-day certificates of d^iasit 
whichever is higher. 

The notable aspect of this trans- 
action is the cast of lead managers 


— a veritible who’s who of interna- 
tional banks who rarely appear to- 
gether: Morgan Guaranty, Arab 
Banking Corp., Bank of Tokyo, 
Chase Manhattan, Citibank, 
Dresdner Baltic, Industrial Bank of 
Japan, National Bank of Canada 
and Royal Bank of Canaria 
At the same time, a group of 
Arab banks is putting together a 
S260-m3lion. eight-year loan for 
Brazil’s development bank, 
BNDE. The margin is reported to 
be 2 points over Libor with front- 
end fees totaling 1ft percent. Bra- 
zil's atomic energy agency Nude- 
bras is reported to be looking for 
$200 mfflion. 


)ld Securities: U.S. Catching Europe’s Auction Fever 


By Nancy L Ross 

• _ ■/. Washington Pan Service 

: _ 7JHINGTON — Old securities are not 
: : r covering walls any more. The paper 
-JVe printed on may be worth more than 
V- nificates' market value, if the certifi- 
’^Tre antique, rare or decorative. 

collectors’ market for history’s de- 
-_'J bonds and invalidated securities — 
. ;.r* Confederate, pre-revolutionary Rus- 
: '_7 yd Imperial Chinese bonds, bankrupt 
7“ . ds, and gold mines — has been boom- 
7*. three years in West Germany, France 
• - ~ore recently, Britain- The British have 


- - awordfo^it-7-“scripophily. , 

7 tc words of a' London dealer, it is co 

sts what stamp collecting was a centu- 
-• '-There are an estimated 15,000 scripo- 
rr;. around the world, compared to 20 
_ • ‘- philatelists. Record prices are in the 
ousands of dollars, not hundreds of 
•c. ’'ids as for the rarest stamps. 

*’ ^ First Public Auction 

. .ophily is in bouncing babyhood in 

- . ited States. *1116 first publicmiction of 
- unties was held in March last year in 

7 7,.oik- 

- ui had its first auction Feb. 19, spon- 
;" J Viy Nonvaleurs International Ltd, a 
.'icrman company based in Hanover. 
"I'y price of $1,900 was paid for a batch 
ederate bonds; other nigh prices were 
. 7 for a Standard Oil Co. snare signed 
Rockefeller, and $270 for a Chinese 
7 y bond. 

*'e last year, prices in the United States 
~7 ie old securities have shot up between 
1 300 percent, according to John Her- 
-- Smytbe & Co„ a 101-year-old 

- : 'i lower Broadway that specializes in 
- ; -5 and inactive securities. T*rice levels 


for rare certificates are still way below [those 
of] coins or stamps of s imilar rarity. We 
think certificates may well catch up some 
day,” Mr.Heraog said. 

Clive Huggins of Stanley Gibbons, a Lon- 
don dealer, anticipates that old securities wifi 
continue to appreciate by about 20percent a 
year on the international market. He expects 
quality U.S. securities to show sharp gains in 
his firm’s first New York auction Friday, be- 
cause a country's history is usually more ap- 
preciated in the home country. 

The world’s oldest known certificate is a 
share of the United Dutch East India Ox, 
established in 1602. It is. owned by tbe Am- 
sterdam' Stock Exchange,' where it is on dis- 
play, and is insured for 1 tmOioh guilders 
($424,000). Hie record auction price for an 
old security is $32,000, paid in London in 
September, 1979. The security had been of- 
fered for sale the previous year for $1300. 

Interior Decorators 


Fewer than 5 percent of today’s pur- 
chasers of old bonds are speculators who 
hope the bonds will be redeemed, Mr. Hug- 
gins said. Speculators go after those bonds 
whose value as collectibles is less than the 
face value; there are some of these in the 
Stanley Gibbons sale. True scripopbilists are 
concerned instead with a certificate’s histori- 
cal significance, as shown mainly in its auto- 
graphs. together with its age or ran 

A surprising number are bought by interi- 
or decorators who frame and hang than Eke 
Japanese prints. Banks and brokerage firms 
prize them as financial art, so condition be- 
comes an important price determinant. 

An 1898 Chinese baud bears a prosale es- 
timate of $25,000, although Mr. Herzog 
thinks it will go for much less. The value of a 
1912 bearer bond with the coat of arms of 


the Ukrainian city of Nikolayev is estimated 
at $15,000; a rimtlar (me was valued at $600 
in 1979. A Spanish shipping company bond 
dated 1749 has an estimated value of $7,000; 
the same braid was sold for less than half 
that amount in London in November, 1978. 

Both experts agree that these Eu rop ean is- 
sues have become overpriced now that prof- 
it-taking has begun. They say that there are 
better buys in American securities, particu- 
larly railroads. Stanley Gibbons’ catalog lists 
an 1878 Standard Oil Co. share handsigned 
by J.D. Rockefeller at $1,000. A similar 
Roc k e f eller share, priced at $150 in October. 
1979, before auction fever struck, is worth 
$L800xo $2,000 today.' ' » - /■ 

New York Yankees 

Other highlights of the Stanley Gibbons 
sale of 350 lots include an 1866 American 
Express $500 share handsigned by Henry 
Wells and William George Fargo, estimated 
at $480. and a 1795 certificate for 25 shares 
in the North American Land Co„ 

Robert Morris, a signatory of the 
•tion of Independence, and James Marshall, 
brother of the first chief justice of the United 
States, at $420. 

At the Smythe sale, to be bdd March 26, 
the lot with the highest reserve of $7,500 is a 
series of New York Yankees corporate docu- 
ments dating from 1912 to 1960. The esti- 
: or rarity. mate for a Chinese bond signed by un- 

bought by interi- derwriter J.P. Morgan is $2300 to $3,000. 

Other certificates up for auction bear the sig- 
natures of P.T. Bannun, the circus magnate, 
and financiers John Jacob Astor, Jay Gould 
and EJi Haniman. 

The next areas where the biggest apprecia- 
tion can be expec t ed, in Mr. Henog’s opin- 
ion, are 18th-century and early 19th-century 
U.S» Latin American and African securities. 


Wary Investors Leave Funds in Deposits 


yt 

gan Plan Seen Having Little Effect on Investment 


y Leonard Silk 

w York Times Service 
ORK -—Will the Reagan 
. ' ition’s tax cuts give a 
r ' list to savings and invest- 
-- . thereby h«p cure stag- 
..-■.oductivity and generate 

- sonomic growth? 

.viest criticism leveled by 
ancssmen and business 
. " : s against the Reagan fis- 
•. that it spends too much 
i uni tion on individual in- 
, . " cuts that will have little 
7 • savings or investment 
7 ntly, these critics say, the 
□my wil] continue to lag 
i industrial leaders as Ja- 
’ /est Germany. 

also the conclusion that 

- 7 ram a new study, “The 

- ates Economic Perform- 
Global Perspective,” di- 
Wiffiam C Freund, chief 

*V of the New York Stock 
The study examines the 
ip between tax struc- 
, s of savings and invest- 
raoadb growth, inflation 
iplqyment in eight major 
countries — the United 
. ■ apan, West Germany, 
. 'ranee, Canada, Sweden 

srfonnance Index 

pare the eight countries, 
uses an economic per- 
index calculated by di- 
/■ real growth rate of each 
^ y its rates of unemploy- 
inflation. On that basis, 
: period 1 974-80 after en- 
s began to skyrocket, the 
tales winds up in sixth 
i an index score of 153, 
pan (373). West Germa- 
rance (18), Canada (16.5) 
len (15.3), but ahead of 
’) and Britain (23). 
d the United States run 
hind the leaders? In re- 
that question. Prof. John 
of George Washington 
i concluded, for the 
it the primary cause was 


insufficient capital investment. Ja- 
pan the highest growth rate in 
capital stock. Prof. Kendrick's 
data indicate that if U.S. capital 
stock had grown at Japan’s rate, 
the U3. economic growth rate 
would have been su b stan t ially the 
same as Japan’s. 

The Freund study contends that 
the low rate of U.S. capital forma- 
tion steins significantly from a low 
rate of personal saying, and that 
the low savings rate in turn results 
from the high taxation of invest- 
ment income in the United States. 

The stock exchange commis- 
sioned Price, Waterhouse, the ac- 
counting firm, to do a detailed 
comparison of the taxes paid by 
individuals in the eight countries. 
The analysis showed that die Unit- 
ed States levied the second-highest 
tax on investment income, after 
Sweden. 

Far Short 

In the case of an individual with 
$50,000 in salary plus $49,000 in 
investment income, divided among 
$10,000 in dividends, $5,000 in in- 
terest and $34*000 in capital gams, 
the tax on a dollar’s worth of in- 
vestment income came 'to 333 
cents in the United States and 52.7 
cents in Sweden, compared with 
14.4 cents in Japan, 11.8 cents m 
West Germany and 73 cents in 
France. . . 

The proposed Reagan cuts in in- 
dividual income taxes of 10 per- 
cent a year, cumulating in a reduc- 
tion of 27 percent for the three- 
year period beginning July 1, 1980, 
iould fall far short of dosing the 
van on investment-income taxa- 
fSn between the United States 
and the three industrial leaders. 

Assuming that the first 10-per- 
cem cut in individual income taxes 
goes into effect this summer, the 
rax rate on a dollar’s worth of in- 
vestment income for that individu- 
al with $50,000 in salary and 
$49,000 in investment income will 
decline to 30.6 cents; and when the 
rates have been cut the full 27 per- 


cent in the third year, that individ- 
ual will still pay 25.4 cents on a 
dollar of investment income, al- 
most double the present rate in Ja- 
pan, more than double the rate in 
West Germany and more than 
triple the rate in France. 

The New York Stock Ex chan ge, 
speaking for its stockbroker mem- 
bers, obviously has an interest in 
trying to grin lighter taxation of 
investment income as a spur to 
securities investment But the ex- 
change is far from being isolated in 
its belief that productivity growth 
would be sparred if die Reagan tax 
cuts were more precisely focused 
on spurring savings and invest- 
ment 

Secretary of the Treasury Don- . 
aid T. Regan has contended that 
most of the tax cuts to individuals 
win be saved, but the “permanent 
income” thesis of Prof. Milton 
Friedman implies that most of the 
tax cuts wfll be used for consump- 
tion, like any other income. 

Prof. Friedman won the Nobel 
Memorial Prize in - Economic Sci- 
ence in 1976 for his work on the 
economics of consumption and 
saving. His mathematical analysis 
led to the conclusion that the total 
amount of money spent on con- 
sumption is, on the average, a con- 
stant fraction of the consumer's 
permanent income. By permanent 
income, be meant the share of total 
income to which consumers adapt 
their behavior over time , not wind- 
fall or temporary gain. The 
Reagan tax cuts are intended to be 
permanent. 

The long-term relationship be- 
tween consumption and saving in 


the United States has been about 
94 percent spent to 6 percent 
saved. After the Reagan tax cut 
goes into effect, there may be a. 
tendency, lasting some months, for 
individuals to save more of their 
after-tax income. But, without new 
factors or incentives to shift the 
savings pattern, such as higher re- 
turns on investment, the personal 
savings rate seems likely to go 

back to its familiar neighborhood 
of 6 percent. 


By Carl Gcwirtz 

International HeroU Tribute 

PARIS — It might just as well 
have been mid-August last week 
for the lade of business transacted 
in the Eurobond market. 

The market remains becalmed 
by investor unwillingness to be- 
lieve that interest rates wifi not 
dimb anew. Investors are well 
rewarded for this uncertainty; put- 
ting funds out on sbort-tenn de- 
posit can fetch from 16 to 17 per- 
cent. 

Not only is there no risk of capi- 
tal loss in putting money on depos- 
it, but investors -fed • no threat 
about missing an opportunity to 
kick into long-term higher elding 
bonds if a rally should develop. 
Analysis are agreed that the vast 
sums are writing to be financed in 
the bond market and that any sub- 
stantial drop in short-term rates 
will provoke such an avalanche of 
issues as to keep long-term rates 
from falling precipitously. 

Meanwhile, die two most re- 
spected bond market analysts re- 
main bearish for the immediate fu- 
ture. 

A1 WqjaQower of First Boston 
toid charts last week that the 
Reagan program remains infla- 
tionary over the medium-term. He 
sees miHtaiy spending increases 
offsetting cuts in other sectors, 
leaving federal spending little 
changed. Tax cuts, however, will 
not only force the government to 
search for alternate sources of 
funding bat will also stimulate real 
as wdl as non-ecouomic growth. 

This, be warns, will lead to high 
nominal interest rates, high infla- 
tion rates (double dials expected 
to continue) and hi fft unemploy- 
ment rates, limiting real economic 
growth to that allowed for by 
monetary policy which, under dou- 
ble-digit inflation, wfll be veiy low 
if not negative. This will impact on 
projected tax revenues, increasing 
still further the budget deficit and 
hence inflationary pressure. 

Henry Kaufman, chief econo- 
mist of Salomon Brothos. reiterat- 
ed his view that short-term interest 
rates would set new peaks this 
year. His reading of the tea leaves 
— in this case the wide disparity of 
Mew among members of the Fed- 
eral Open Market Committee on 


says, adding that the near-term 
projections for prices are not held 
to be favorable. 

Against this background, few 
are the borro w ers who are willing 
to offer the land of coupon ne q l q j 
to enthuse investors. The only is- 
sues of note last week were sold in 
New York. Canada’s Export Dc- 

EUROBONDS 


vdopment Corp. sold $250 million 
of seven-year paper bearing a 
coupon of 14ft percent at a dis- 
count to yield (on a Eurobond ba- 
sisH 4. 70 percent- • 

This indicates that yields in the 
New York and Eurobond market 
have about come into equilibrium. 
The GMAC 12s of 1987 ended the 
week here at 88ft for a yield of 
14.80 percenL 

The other New Yak issue of 
note was Chiysler’s $400 milfion of 
1 0-year bonds guaranteed by the 
U.S. government which were sold 
to yiad 1531 percent Most com- 
ment focused on the fact that 
Chrysler was paying almost two 
full percentage points more than 
10-year government paper was 
yielding. What most observers 
failed to grasp is that the market 
obviously does not believe 
Chrysler will survive for more than 
two years, because the yield is in 
line with the 14ft-percent return 
an two-year government paper. 

No new straight dollar Euro- 
bonds are on offer and oily one 
issue — fa Electririte de France 
— is rumored to be imminent. 
Salomon Brothers has been man- 
dated to study the concept of 
doing a series of underwritten tap 
serial notes in the one-to-four 
maturity range. Very rouj 
managers would underwrite an ini- 
tial amount of bands in each matu- 
rity and would subsequently sell 
additional amounts as, if and when 
conditions warranted. There was 
no indication of how large the to- 
tal package would be. 

Elsewhere in the dollar sector. 
National Bank of Canada is offer- 
ing $50 miTH on of eight-year float- 
ing-rate notes with the coupon 
pegged at a ft point over the aver- 
age of the bid and offered rates for 
six-month Eurodollar deposits. 
Still on offer are the $225- million. 


PrtrtjsrrnJ TnHcs tbe outlook for this year's econom- Stall on oner are the o-nmnon, 
Spaui- M'ortugai louts ^ r anging from plus Ift to eight-year FRN for Ferrovene drf- 


Stalled Over Fishing 

Reams 

LISBON — Spanish and Por- 
tuguese boats were banned from 
fishing in the territorial waters of 
the other nation beginning on Sun- 
day after the breakdown of negoti- 
ations oo a hew fishing agreement 
The Portuguese said that the 
main issue was the number of 
Spanish trawlers to be licensed to 
fish in Portuguese waters. 


mums 1ft percent — is that the 
Federal Reserve believes that the 
economy will show intermittent 
strength and that unemployment 

will probably increase. 

Fed estimates of the fourth 
quarter GNP deflator, ranging 
from 9 to 10ft percent, shows a 
somewhat greater worry about the 
for inflation than was re- 
in tbe administration’s esti- 
mate of 9ft percent, Mr. K aufman 


lo Stato. which can be converted 
into 12-year fixed rate bonds bear- 
ing a fixed coupon of lift percent, 
and National Finanriera’s $100 
milli on of eight-year floaters offer- 
ing holders the option to extend 
die maturity to 1991. 

In the French franc sector. Sol- 


vay’s 200 milli on francs of five- 
year bonds bearing a coupon of 
14ft percent were sold at a premi- 
um of 100ft. Now on offer is a 
400-nrillion. franc issue for Banque 
Francaise du Commerce Exter- 
ieure. These five-year notes, guar- 
anteed by the French government, 
bear a coupon of 14ft percenL 
About half the issue has been pre- 
placed, managers report. 

The Deutsche mark sector end- 
ed the week amid considerable un- 
certainty. The Bundesbank was 
seen aggressively pushing up short- 
term interest rates in an effort to 
strengthen the mark against the 
dollar. Tbe central bank's sudden 
suspension of its new special Lom- 
bard lending facility sent banks 
scampering for end-month money 
and this drove overnight money 
lylrigber- 

_ it funds were quoted 
Friday tn a wide range of 15 to 20 
percent with most business 
focused on the 16-10-18 percent 
area. This compared to Thursday’s 
range of 11 ft- 12 percent. Tbe Bun- 
desbank had warned that the avail- 
ability of the facility would be sub- 
ject to daily determination, but the 
move nevertheless surprised the 
market 

Despite this sharp rise in short- 
term rates, tbe dollar continued to 
gun. It closed at 2.1380 DM in 
Frankfurt and held that level in 
later New Yak trading. However, 
traders do report that the volume 
of OPEC funds moving into short- 
term DM at the new high rates is 
definitely picking up. 

No new issues are scheduled and 
the capital market subcommittee 
will meet Tuesday to discuss the 
calendar fa tbe coming month. 

Elsewhere, the World Bank is 
selling 200 million guilders of 10- 
year domestic bonds bearing a 
coupon of 1 1ft percenL In the Eu- 
rogiuider market, Swedish E sport 
Credit Cop. is offering 75 nriniou 
guilders of five-year notes bearing 
a coupon of lift percenL 

Eurobond Yidds* 

Week Ended February 27 

(UX. Dollars) 

International institu- 
tions. 13.77% 

Industrials, long term.... 1336% 
Industrials, medium term 1435 % 
Canadian dollars, medi- 
um term .- 13.89% 

French franc, long term 1436 % 
Unit of accjong term 10.60 % 

■ Calcutotod bv Lunmtaours Slock Uxchonoo 

Market Turnover 
Week Ended February 27 

(Mniionsol US. OoUonf 


A number of other operations 
are about to come to market under 
the aegis of French banks. Paribas 
is organizing a $ 100-million loan 
fa Ptetrobras and Credit Lyonnais 
will be leading a $120- million cred- 
it fa the metro of Belo Horizonte 
and another (whose size has still 
not be agreed upon) for Fepasa, 
the acronym fa the Sao Paulo rail- 
road. 

These loans are part of a sub- 
stantial package of credits totaling 
an estimated $1.44 billion negoti- 
ated at the end of January dunng a 
state visit to France by the presi- 
dent of Brazfl. 

Hie package consists of three 
parcels: $395 million is made up of 
official audits comprising $80 mil- 
lion of long-term f 20-10-30 year) 
loans by the French Treasury re- 
portedly carrying a subsidized rate 
of interest of about 3ft percent and 
$315 milli on of French govern- 
ment-guaranteed export credits 
carrying the standard rate of 7ft 
percenL Another $268 million in 
pure export credits were arranged, 
also carrying the standard condi- 
tions of 7ft percent fa 10 years. 
Finally, French banks have 
promised to raise $775 million of 
so-called financial credits, a Euro- 
market loans. 

These Euromarket operations 

(Continued on Page 9, CoL 2) 


Cede 1 
Eurod. 


Total 

2,142.0 

3,757.7 


Dollar EMhratart 

1306.6 835.4 
3,144.0 613.7 


CURRENCY RATES 


Interbank exchange rates for February 27, 1981, excluding bank service charges 
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DOLDER 
GRAND HOTEL 
ZURICH 


A house of 
tradition 
an outstanding 
reputation for 
ttie very highest 
standard 


Raoul d« Qendnt. Du 
Kurtiausstrassa 86, CH-8032 Zurich 
’IK ta phona 01/251 B2 81 


Telex 53449 grand eh 


REAL ESTATE 

Magnificent Opportunity 

20 Kms. from Cancan, Mexico 
on the Carribetui 

for fin tare laurel development, 
along die bead) 
from one to two million ag m. 
only thirty ll.S. cents per aq jh. 
Limited time. 

Phase contact Mr. Akaomc 
Telex 32555 ILSAME MEXICO 
TeL (91-171) 3-52-48 Torreon, Mexico. 

Or our rrpmtmlkie in Earapo, 

Mr. Camp: 

Barcelona, TeL: (343) 2-01-0660 
who hmanfiovtawd material ofland. 


January 1981 




Hilton International 


FF 46,000,000 

Equity Placement for Hilton International Hotel, Strasbourg 


We acted as financial advisers to Hilton International and assisted in 
completing tbe equity placement of the Hilton International Hotel, 
Strasbourg to be bnUl by Feal France &A. as general contractor to 
the project. 


American Express Bank 

Tf itfpis *'— ] Group 
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*30 Flnlona Mortoooe Bk 
*20 Flnkmd MortooBd Bk 
*15 Finland Moetoaot Bk 
f IS Flnnlrtl MunlctoOl 
*15 Flnnlrtl Municipal 
rwa IB Helsinki citv 
1 15 Helsinki cite 
eua 20 Imotron Volmo 
rniaZS fiiwfn m vWma 
eua 15 Ind Bank Ol Finland 
125 Ind Fund Of Finland 
Hr 400 iraLFuidOt Finland 


1279 


475 


. _ 111 * 

9 W Mor 941/4 1X14 936 

6 1/2 92 Apt *2 1448 21 A4 737 

■ 1/2 93 FCb 90V2 U.T9 1444 9X9 
71/2 14 Jan 85 1X99 15X5 807 


■ 1/7 98 Jan 
71/3 98 Feb 
81/3 99 Jon 


77 


1X77 1456 1104 
1X90 173* 1642 
I486 17.11 11 A* 


*50 

SS8 

HO 

120 

ISO 

*30 

IS 

145 

*15 

135 

1100 

ISO 

*30 

120 

012 

130 

*25 

*20 

*15 

STS 

111 

H00 

*100 

*150 

*50 

120 

*15 

in 

*20 

*25 

120 

*2D 

*25 

530 

*20 

*30 

ITS 


E-NJ. 

E.N.I. 

EJi.L 
E.NI. 

E.N.I. 

EJiJ- 
CJ8A 

Eji.i Tradtevert Bk 
Ferravle Ortto State 
FSul lim SwUzerti 
Flashier iml 
IM.1. 

OJivem nm. sa 
onreni iMi.SJL 
Olivetti 1 an So 
□nveni mlL 8A. 

Soda 
SMI 

Turin Cite 

JAPAN 

Bank Of Tokyo Curaaia 7X9 to May 12 L7 1472 

Sank Of Tokyo Ltd am Tl Jun it 1X41 

Dal khl Owo Cayman BI/2 95 Jan S2 V473 

- " 73/4 92 Del ■* 15X2 

1 1/2 92 Mar 17 KXS 


193S 27X3 401 
1809 9857 7JO 
14X2 1406 60* 
9X3 1101 70S 
1279 14117 *44 
833 9X2 7X4 
7J8 889 7X4 
1504 1421 

1125 077 94J 


92 Aurt 89 1/2 1456 804 

72/4 95 Jon |6 1243 1536 901 

7 1/4 91 Dec M 1&02 20X1 7X1 
■ 1/4 91 Nov 94 1.-2 17X2 9X4 

43/4 n OO 90 006 17.19 730 

* 1/4 94 Jun 17 14X8 K43 

91/2 95 Nov *1 T2JUM43HU4 
91/4 93 Jul N 1646 1871 IUI 
7 3/* 95 May 911/2 1630 12X1 147 
9 -91 Mav 75 1X40 1605 1200 


Denkl Kagaku Kaava 
HlractriZasen 
Hlioctu Zaion 

industrial Bank Japan 
I iMkawallma-HanaM 
■tafiCCalHkl 
lien C Co Lid 

Jason Dcveteo Att 
Koi Imo Overseas N r 


9X4 
647 

HUT 
1X1 

71/4 94 Feb *01/2 11^1X3* 831 
*1/4 92 APT *31/4 16M 16X1 932 


845 


1648 

Util 

7004 


73/4 97 Aar *01/4 17.47 

■ l/l 9* Dec XI 149) 

■ 3/4 91 Aua 941/7 1740 

■ 1/4 9! Jul 97V31&2S 

75/1 HWm 901/4 KKI 

Lonv-Terni Credit Bonk 83/4 91 Mov 9f 1/3 r74i 

Marubeni Com. *3/4 92 Mar 93 1742 

MHeublsM Rayon Ca 9 9* Aar 81 OR 

Mitsui Enauieertna 13/4 vsea 67 ulh 

Mitsui Pefractiendcol 1 T* Apr 85 U3 1X91 1X60 9X4 

Mai MITSUI Dsk 73/4 94 Aua 61 ISJM 937 

Ntepan Electric 71/2 91 May 98 1741 T741 745 

Nippon Fudoam Bonk I 91 Mov 9* 154.2 843 

Nippon Minins Ca Ltd 73/4 -fSJun M 1488 841 

Hi naan Tel /tel T 7/1 91 May 981/3 1601 70* 

Nippon Tel /tel 75/0 93 Mor 931/2 I4J0 814 

MesmiWlei 73/4 u jwi 841/4 0X5 *xd 

NHoan Tet/tel I1/197«4ar 7S3/*13XS 10X2 

Nvk inter Luxembouro 13/4 91 Jbl 971/4 1649 9JE 

Ok I Electric Ind 11/4 91 New 9* I5J9 848 

Orient Leertns 81/* 93 Dec 857/2 K75 1803 945 

Orient Loosing 81/4 94 Dec SS U46 1646 9X1 

OrMM Lraslno *1/2 to Jul n UJ4 1854 1145 

SBeiM Line Ltd * 91 MOV 99 1X91 ra 0* 


5um(tema Heavy Ind 73/4 94 Jan 
Tamm Cipaeoa Haidina 05/8 98Dec 


Tarav industries 
TovoMenka Ktrtsna 
TovoMenka KaWla 
93. Une (Cayman) 
LUXEMBOURG 
*20 Sac Fin Euraa Sic 

IX See Fin Euraa Sto 

eua* 0 Sac F« Tel A Etecfr 
MEXICO 
Merten 
Mexico 
Me* Mb 
M erton 
Masks 

Bwko Nacloaal Obras 
Cnmiston Fed-Etectr. 

Carmrtoa Fed Etecir 
Notional Flnonctora 
Nocteooi Ftoondera 


73/4 9*00 
01/4 91 Anr 
73/4 92 Apr 
73/4 94 Mar 


015 XII 
77 1X49 1627 11X0 

16 1X47 14X3 9X1 

0*1/3 UXS 9X0 

90 UXS 641 

■6 1330 17X4 9JH 


7 1/2 92 Od *1 1/2 1X47 U02 620 
9 93 Feb 181/2 NJO HU7 
■ 1/4 99 Apr IS 1/2 1039 >137 931 


*15 

110 

*25 

1*0 

130 

150 

*20 

IB 

m 

*20 

520 

*75 

*20 

*125 

SX 


IX 

IX 

in 

140 

IX 

12s 

IX 

127 


in 

1*0 

*50 

*100 

S20 

IIS 

iiao 

H 75 

SX 

IX 

SX 

*25 

*25 

*50 


■ 3/4 94 Apr HI/2T3J4 909 

11 94 Oct 9I1/2U04 1202 

91/2 94 Mor 821/4 1439 1135 

* *08 See 751/2 1443 1192 

11 1/2 99 Oct 85 144116*7 1331 

>3/4 92 Oct 4P 14X9 1634 1248 
93/* 97 Mov R 1738 1040 

* 1/* 9* Feb *71/2 1025 *49 

■ 1/4 94 Feb 84 1613 9X2 

■ 98 Jul 731/2 I3JH 16.14 IBM 

93/4 -01 Oct 97 U09 16*1 18Q5 


IX 

*15 


91/4 m Aor 92 
• 1/2 to Feb 85 
11/4 97 Mor 7V 
83/4 99 Feb 77 
ID 93 Jon 99 
13/4 96 Nav 04 
93/4 95 MOT 101 
« 1/2 97 Jim 
7 to Apr 
■ 1/4 97 Sep 
7 '87 Oct 


IndLAUae-Sank Finland 0 97 Dec 


PekemoOv 
FRANCE 
ewe 16 Acoba Sac Cone Awnr 
N ISO Aeroport De Paris 
*25 Air Franc* 
nix Air Franc* 
ff« AlrUooide 
eua 12 Ape! Autar Porte'Ert 
SJ0 Aaultakie Sana 
BJXE. 

B.F.CAL 
BF.LE- 

Bonouk NatXto Peru 
Banda* Nat De Peris 


(3/4 to Dec 08 


1X77 1X02 1005 
1235 16*3 1000 
1343 1626 1644 
1108 1634 1108 
1038 1610 

12X1 1X04 1617 
*44 935 

01 1/2 1054 9J9 

76 1/2 1644 11.76 9.15 

79 1X12 1655 1644 

74 1X41 15-94 9X1 

77 13X3 1475 I0J* 

1134 1234 934 


IMO 

six 
1 in 
JK 

8125 

»:n 

HH 

H2D0 

*m 

121 

in 

HO 

*15 

*15 

in 

*n 

*75 

*18 

*20 

1» 

*40 

175 

*75 

ISO 

in 

SM 

*50 

*40 

*50 

140 

sn 

sn 

16 

115 

*7 

*8 


Tetetonas De Mertco 
MISCELLANEOUS 
Bourt tern De Gulnke 
Ind Mining Dev Bank 
Singapore 

South Euroo.PlDrtkie 

T romu lu b ie Fhioncv 
Transeinin* Finance 
Transateln* Finance 
TransoMne Finance 
NEW ZEALAND 
NewZcakmd 
New Zealand 
NewZeakmd 
now Zealand 
NewZediand 
NowZrahmd 
New Zealand 
NewZmond 
Dev Fir New Zealand 
Dev Fm New Zealand 
Dev Fin New zeatend 
HJE. Fares! Products 

S 

NORWAY 

Norway 

Norway 

Norway 


67/8 111 Jut 97 16X1 1639 709 

71/4 91 Nov 951/2 1605 1734 73* 
7 to Apr 91 1/2 I5A7 21.95 735 
0 in 97 Mar 81 L9 U01 1671 WL43 
83/4 to Dec 73 1338 110* 

*1/4 XI NOW 9B3/4 15J2 VLI9 
0 97 Feb 741/2 1634 W2I HLM 

13 to Nav 87 V* 1665 1601 

» 91 Jul *73/4 I70J 10X3 

97 IX2S 1700 7J8 
*51/2 M71 17X5 1673 
R 1304 671 

n mo mi Jua* 

141/2 U06 1X17 Oil 


71/4 toSCP 
10 1/4 92 APT 
0 toJOi 
■ 1/2 97 See 
II 1/2 90 Jut 


91/4-WAug 821/2 1531 


11J 


B TO Ore 
91/4 93 Feb 
73/4 97 Nav 
51/2 to Mor 
43/4 to Jon 
63/4 93 Apr 
43/4 to Jilt 
41/2 IS Oct 


1134 150* 113V 
2L54 32J0 12X3 
1674 1253 901 
936 5X3 

11311132 703 
9A0 1136 7.11 
8X2 1614 7X6 
9X2 1090 7X7 


951/7 1613 939 

*3 MX3 1693 90S 
103/4 13X0 9JT 

>71/71191 909 

81 1LO 1573 7.W 

41/2 94 Mor B 1097 1434 703 
■ 1/4 to DOC 79 V4 1X41 1634 


*1/4 91 Nov 
9 1(4 to AUO 
81/7 93 Jun 
71/2 94 See 
53/4 95 Jul 


7 1/4 97 Jim 

■ 1/1 93 Jun 


I MOT 87 


AS Jun 04 11X2 

9 toMor 02 1610 

123/4 98140V 911/4 1437 

8 1/4 95 Dec *1 1X79 


1/4 12k* 089 |0Q 
1201 1684 801 
9 07 
16*8 


1300 

1619 


Norway 

Norway 

Norway 

Norway 

Norway 

Nonwlr 

Norway 

Bergen Cny 

B ergen CUv 

Burirvoord 

Eksooflflnons 

E ksoorlRnons 

Eksponflmms 


■ 1/4 91 J«l *7 1670 

73/8 to Fib to 1/4 1680 
71/4 92 MOV 911/4 1403 
(1/8 93 Jan 901/2 1403 
8 1/4 to Apr 8*1/214X2 
77/8 93 May IS 1/4 1435 
83/4 to Jul 70 tJ09 
91/4 94 Feb 891/2 1346 
*1/2 94 May 1*3/4 1X98 
JI/2 to Mov 
51/2 to APT 

si/2 to oct 

■3/4 « Feb 
0 to Sen 
11 1/4 97 jan 
*1/2 97 Jul 


831 

707 

700 

S3 

802 

9J3 

10X4 

89 


Noraea Kommanalbank 53/4 94 Jan 
Noraes Kom mu namontt 71/2 97 Feb 
Noraes Kommanalbank Tt/7 TO Dec 
Norara Kammunalbonfc 8 1/2 *91 Dec 
Noraes Kommunalbonk 81/2 92 Mov 74 
Norges Koaununaftank 9 1/8 91 Apr 
Nornipeo/s 


77 


75 


1689 1139 9X3 


150 

*75 

IX 

sso 

IU 

HUD 

*75 

IS) 

185 

550 

140 

SX 

sm 


11 tostp 
81/4 9ioer 

*1/2 to Feb 
10 95 NOV 


CotneNal Enende 
Cotsse Nat-TeMcsm 
Cdfue Naf.TetecDm 
HITS Caine Nat. Telecom 
I X Cato* Nat. Telecom 

HOO Cotoe Nat Telecom 
* 75 Catoe Nat Telecom 

175 CalkM Not Tetecnm 


7 -93 Jul 

131/1 97 Aug 95 1/3 14X1 16JJ 1174 
9 1/3 92 Feb 951/3 1480 165* *35 
*23/4 1304 1104 

*7 1334 1X37 131 

** 900 904 900 

. 07 U06 14X3 TIX9 

* *2 Mor *41/4 14X3 1849 930 
■3/4 93 Feb 913/4 1104 14X9 9.43 

* 99 Mar 80 130* 168311X5 

75/8 *82 Jtd 891/2 16X3 652 

13 1/2 "9! Jon 971/4 1402 1308 

Banduv Porte Poy»04S ID 1/4 92Jld »3/X 1173 ISL7B 

Catoe Nat -Autoreetes * to Mov 021/4 1301 10M 

Catoe NotAutoroates 91/4 -*T S*n 81 1/4 12X9 1304 11X8 

Catoe Nat Automate* 123/4 -95 Mav 90 3/4 1638 1405 

Catoe Nat Autorautei 91/8 -97 Mar 711/2 1X51 1404 13X4 

* T/4 95 Apr 86 1/4 1148 10X2 

63/4 -82 NOV 07 1584 1933 7X» 

87/8 to Feb 801/2 13X1 1003 

71(2 94 Mar 181/2 12.17 16X0 0X7 

0 to Mar »V2 13X7 17.99 904 

91/2 94JU1 *3 3/4 1X93 1134 

01/4 to Od X 1/4 1302 1404 11X4 

* *93 MOV 711/4 1307 1203 

Hew CBo r bon n opi* France 117/1 to Dec 981/21631 160* 

331 CUnentsLatarae 83/4 toMor 82 1X7* 1609 1807 

ttlOQ amente Lafarge 71/2 toJul R 1/2 14X2 1675 1634 

IX ClfroenXxfrt 63/4 toMor *2 1501 IS58 7J4 

eua 17 CoHraute 9 toMor 961/2 901 *07 9X3 

*50 Cte Franc-Petrol** 9 82 Jon M 3/4 1507 fJO 

SX Oe Franc-Pdtroles 6 15 Oct 74 1124 13X4 709 

IS Cf e Wcrtl Du Rtian* 10 toFeb « IJ.90 1S.99 1053 

*35 Cle NoH Da Rhone (3/4 W Oct V 1198 1004 

SS ClaPetJilney * UDec 84 1305 1600 1671 

IT 125 Credit Foncier Franc* 101/4 toMav « 1/2 1X3* 15.17 UU2 
IX Credit National emw UW to Jan « 1/4 14X4 1199 

_ 8 1/2 to Dec X 1/4 12.94 1677 10X3 

I7/I 83 Jan 911/2 1617 9X0 

to Jul *1 1301 90* 

9*3/4 14X1 162V 

... 841/4 1603 1102 

01/2 to Mov 01 US 1503 1DX* 
11/2 17 Jim 711/2 1172 1003 

10 to Jill BI 1400 1220 

II 1/4 10 May 852/4 1405 1X12 

81/4 to Aar 02 1613 1004 

*3/4 to D4C 771/2 140* 1504 1208 

* to Feb *4 1X91 1501 907 

93/4 to Nav 04 1405 1101 

11 toOct 921/4 13X5 1102 

* toMor 87 132 16X1 1634 

0 toMav 81 14X» 17X0 11.11 

8 1/2 -03 sea 871/4 1607 _ 9.74 

91/4 toMor BI 1/4 1403 1X17 11X8 
71/2 18 Feb 711/2 13X4 16S4 1634 
91/4 W5ea 783/4 1X18 UX4 11.75 

10 14 Aug 743/4 1624 16X2 1X18 

97 1X82 1001 

901Z2 10J3 11.il 907 


I TO Credit NaHonal 
ITO Etectrfdte Do France 

Kir 50 EiectrlcIteD* France 

tl 400 EtectridteDe France 141/4 to Apt 
* 100 Electr ictio D* France 95/8 to apt 

IX EtectrieiteDe France 

ISO EtectrtdteDe France 
1125 EteOrfelfeDe Franca 
8 TO Ele cli S d te Be France 
SS EH Aouita loe 
H 150 Elf Aoullalnd 
IX E.RJLP. 

*« EJLAJ>. 
ft 150 Gw De Franc* 

*20 Gcu Dv France 
IX LeNKkef 
140 Mldiefln 
17s Michel bi 

158 Mlcnelbi 
140 Mlcbetln 

SIS Mletwlki __ 

M 100 Pechlitev Ualne Kuhim. 10 to Jan 
ei/028 PeeWney Ltelne Kuhim. 03/4 19 Feb 


Newfoundland Labr Hrd 93/4 toMor ULte 1103 
Newfoundland Muni Fla 91/4 18 5*D 753/4 uu 

Newfoundland Prautnce 9 to Feb 76 16H 

Newfoundtend Province *1/4 -90 Jun 76 T3.W 

Newfoundland Prevfnoe U toMor 791/2 13X4 
cnSH Nm un do Mines 93/4 U Jul to 1(7 1601 

art 20 Nareen Energy Reuur 93/4 13 Apr 19 1/2 15X3 


1100 

1221 

1104 

1117 

1X50 

1654 

1009 


150 

175 

S7S 

sm 

1100 

IHS 

STO 

SS 

125 


Neva Scotia Power Car 13/4 to MOV 7H1/2 U37 TXB7 1202 


Ontario Hydro 
□mono Hvdra 
Ontario Hydro 
Ontario Hydra 
Ontario Hydro 
Ontario Hydra 
Ontario Hydro-Elec 

Ottowo-Corleton 

arts Ponconodlan Petrol 
SJB Prtyeor 
150 Polyser 
158 province Of ManHobo 

ill Province ot Meninea 

eoa 30 P ravine# of Momioba 
*75 Province Of Manitoba 
SS 
150 


9X8 

9X7 

1624 

1673 

KL44 

14X1 


-El Jen 

1 1/4 -09 MOV 89 1613 

■ 1/3 to Jim 83 13X2 

■ 1/2 to Sep 791/4 1601 
I to Am- 761/2 1300 

131/2 -91 Feb 95 144* 

11/4 toJdn 08 1103 1X40 9X8 

9 1/2 toMor 81 1/2 1304 1X22 1104 
93/4 19 NOV 091(2 M04 M0* 

10 13 Jon 94 1701 KL*4 

91/2 to Dec a 1304 1105 

• 5/4 -RApr 891/4 1401 . 9 JO 

91/4 to Apr 87 I3A1 1402 1O03 
9 1/4 IS Dec 971/2 9.91 *09 

91/2 19 Mar 711/4 14.10 1114 

ProvOfNew Brunswick 13/4 12 Aua to 3(4 1495 9.97 

Prdv Of Mew Brunswick 8 14 Jul 02f/2l4JS 7J0 


cn* JO PravOf Newfoundland 101/4 IS Dec *1 1201 US 

IX Prov.OI Newfoundland 0 1/7 toMor 57. 1202 1609 9X7 

140 Prov Ol Newfoundland 13 1/2 to Feb »4 1(4 1647 1635 

cnSX Prov Ot Nova S«t1o 

I IS ProvJJf Nava Scotia 
fllOO Prov.Ot Nova Scoria 
ISO PravOf Nova Scotia 

in PTOV0P Quebec 
SSO PrevOtOueoec 
*15 Prov JJf Quebec 

ptI 50 ProvOtOuebec 
11 125 ProvOtOuebec 
IX PravOtOuePec 
eua 40 PrmtQiQuebec 
140 PravOf Quebec 


13 Dec It 1307 1611 

9 toMor tt 12X7 1245 1023 

71/T to Jut 731/4 1397 16X9 10X4 
103(4 TO Jut 811(3 1400 1X07 1119 
9 to Jon 913/4 1613 901 

9 14 Apr 16 1400 1(147 

9 ISMar 88 HR 16*1 HU3 

101(4 to Apr 8*1/2 HR 11.45 
73 »#4 14X3 1805 10X4 
73 I/? 7X57 IXfS Itt» 
90T/7 tttJT 1001 1033 
79 1/2 13X2 140* 1677 


HIS 

HIS 

X 

H TO 
140 

IX 

tfoo 


n 


71/3 tojgfi 
rt<7 toJO" 
91.-4 14 Dee 
9 UNO* 


Peugeot A u tom o bllea 
Peuem aiiueu Psa 
Peugeot 5a 

Pont-A-Mousron XA. 

Parts A a tenomos 
Renault 
Renault 
Renault 

Renault Acceptance 
Rnone-Pputenc 
eua 15 Slderura teue Grp. Ind. 

IS SWtrurateim Oro-ind. 

HJ Slmca 
* TO Snct 
1*5 Snei 

IX Snd 
IX Snct 
ISD Snct 
IX Snef 

KS 

eua 32 5te Devcioo Reg Sdr 
eua 25 steDaveloa ReoSdr 
anas 5*e DaveteP Roo Sdr 
eua24 Sr* Develop Rea Sdr 
IS Total OH Marine 
HMD Total Off Marine 
GERMANY 
Bart Traneaffonrtca 
Baver Inn Fin w/w 
BovW Inn Fin w/w 
Barer inti Fin Ee/w .... 
Deutsche Bonk Lux w/w 4 1/3 17 Jun 
GuMnoffnunortnieft* 73/4 to Feb 

Henkel mu Finance 71/3 toad 

Haertiit Finance Ek/w 43/4 tojuf 
Hgeetnt Finance w/w 4 3/4 19 Jul 
SletnefRWesLFln. 
voikgiraocn Ov e nwo i 
GREECE 
Public Power Cora. 

HOLLAND 
AmevNv 
DSA 
D.5A6 

Cist- Brocades Curacao 


13 Feb *4 1/3 1330 1612 1650 


TO Aua *5 1X00 1X12 14X4 

71/2 17 Auo 72 T/4 1623 18JM 1030 
9 Tl Nav M 3/4 1427 1309 11.15 
63/4 ID Auo 89 IXM 269» 708 
93/4 to Jul 831/2 1X05 1108 

71/4 17 Mar 72 1/4 16X4 1404 1003 
03/4 11 Jun 98 1504 1X3 

71/3 17 Apr 733/4 1603 1665 1617 
9 3/4 W Apr- *0. 1683 11X4 IJS 

91/4 13 Apr 93 1/2 1X41 17X6 16D0 
7 to Dec to 1X43 1612 7X8 
83/4 13 APT *01/2 1409 907 

01/4 liDec 843/4 1301 9X3 

133/0 toMav 943/4 1404 1304 

6 1/2 to Jun 01 1/2 1229 1405 7X0 
133/4 17 Aar *03/4 1605 1293 

* 73 Doc 74 1104 16*9 1216 

*3/4 17 APT 79 1/4 1X04 1238 

93/4 14 MOV 08 1X47 1219 

91/4 IS Dec 901/2 904 901 9X9 
91/2 toMav 90 9.94 MLI4 909 

7 73 Jul 74 1651 11X4 9X1 

B 1/2 14 Jun 87 16X1 HUB 9X7 

91/0 14 DOC 851/3 14X3 1007 

IM toMor /« 1/2 14X7 fl.M 


Norpl pea/s 
Norsk Hydra 
Norsk Hydra 

Norsk Hvaro 
Norsk Hydra 
Norsk Hydro 
Norsk Hydro 
Norsk Hydro 
Northern Paper MlHs 
Ootoandskroft 
Oeptendskrafr 
OtedOKfakratl 
Mm 15 CMIa City 
SIS Oslo City 
120 OrtoOte 
*1* Oslo Cite 
no 25 Oslo chy 
015 OsfdOfr . 

HI0Q Orta Citv 
IX OSMCRy 
eua 12 Oslo City 
150 Orta Citv 
HS R0W0I Suldol 

SIS RoKlal Suldal 

125 Slru-Kvlixi 
112 SlnHCvIna 
HOO Statoll Den Norsk# 
IX T vs*etaktene 

PHILIPPINES 
PORTUGAL 
IX Portugal 
IX Portugal 
eua 15 Briea Auto- Estradas 

SOUTH AFRICA 
ea i2S South Africa 
IX Saatii Africa 
South Africa 


M 9JB *Xf 625 
5 *J9 1243 432 

■31/2 11X1 1L28 409 
0* 10JBIZ3* 0X9 
72 161* IL77 *01 

821/2 O0* 14X3 WX1 
P 1(4 13X9 1201 

131(3 UXD IXM 1102 
90 *01 902 839 

■2 1L» 1351 9.1S 

75 T100 1130 KUO 

1202 1649 11X4 
>204 1607 11.18 
XL? IX4I 1601 12*4 
91/4 84 Apr 141/4 1302 1602 1673 
11/2 19 MO r » 1/2 1335 1655 11.11 
47/8 toOd 92T/2 1207 16.10 7/0 
77/1 to Dec 90 1401 8X5 

93/4 IS Jun 883/4 1229 1641 18X9 
f m to Feb 853/4 1255 1678 IU* 
t Tl Sen X 1/4 1240 1131 

81(2 -92 Mar 733/4 086 1440 1103 
91/4 14 Jon 131/4 1231 1624 12X9 
63/4 12 San «4 11.17 1282 7.18 

6 in 12 Jun *T 1208 1448 4X9 

53/4 KMor a 1(2 W34 U36 400 
41/4 V Dec 85 10A0 1M4 7X5 

10 "81 Dec TO 9X9 9X9 1600 

51/2 14 Sea 80 904 1223 kXS 

9 toMay 91 in 1690 1237 903 
53/4 to Jan 88 9JT 1679 603 

*1/4 toOd *71(2 9X3 1629 909 
1 1/4 VfA ter fl 1/2 1047 7JJB PJE* 
71/4 toMor 721/2 16X 1401 1080 
9 18Mor 00 1104 1234 10X3 

■ 7/8 T2APT n 9X3 1644 904 

■ 3/4 17 Nov 481/3 U04 1580 13X7 

53/4 14 Nov 85 10X4 1289 4X4 

41/4 toOd 84 1609 1302 7A4 

53/4 to Jan 831/2 11X7 1306 4X7 
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draft tardond 


i IX 


*3/4 T2 Oct a Ift 1641 1408 12X7 
Rbta Ck-vrseoa no. 9 "92 Aug 47 Ift 1567 16X4 133] 

CtaEurap.tavdrtftate 7 1ft TO F«6 48 130} 1639 1103 

Ftatant 81/4 toOct 89 1639 14X4 1248 

Gadburv Sctamoes 73/4 TOOct Sift QJf 14X0 11-N 
united Dominions Tr. (3/4 to Dec 74 Ift M3* 14.H 11X4 
BboeflesDrGutm* ■ TOOK 8* 1164 169*11X9 

Eft Earaw (avert Bank 87/1 to Dec 48 1393 UJ8 13JB 

COMoMrtsd-BaHkOSt 9 -toOd 0 16*3 1509 110* 

CdarmoMS Itel Fin 9 3/4 19 Dec 71 1ft 1181 I7« IX*4 

EfiAnuHoine *3/4 to Dec 77lft M89 1508 TZ56 

tries Cnortar ConmJOvmsaos 71/7 S3 Oct 12 U.P 1503 1003 
M188 BLA.T. fmLFta. 71ft V Hdv 73 1M 1172 1525 1024 

115 vsn t taraodOaUd nift toaw 821/4 M00 1SX1 12X7 


SSB 

I« 

ISO 

650 

S30 

Ift 

330 

sn 
is 
130 
R 150 


BteTOFMOM 
dm TO Ftatand 
dm 48 RnloMt 


dm 40 Flnrtrti Munlc l eo t 
dm 4* Fimdsh Murtctart 
dm 50 HetrtokiCfiy 
dm 75 ImatranYofmo 
dm 40 IndtatebBonk. Ffeioad 
dm 70 IteUMgnBank FMand 
dm 50 RawnruukklOy 


7 to Jm 941/1 990 1205' 7X 

* ‘ toDec M IU* 

*3/6 to Dec' 93 MO Tils' 

7 14 May 9*3/4 9X8 118* 

1 - 'K>n .971/4 899 Wi 

7 1ft toOct, 04 1/4 902 IUI 

I3W TIFrtl 81 1001 

8 ; toDec 901/31031 

r to Apr M 1XJ 937- 
41H Vtar 94 - 43* 953 : 

71ft to Dee- 97374 1845 IkS ; 

8 toMav 95 1643 1309 i 

T total 97 1ft 619 tft 

• to Jan 97 IJ4 tax j 
I toOac 923/4 T-W m3-. 

total. I83M MslUXi 


dm 00 TVo Power Carapodv 
' AFWond 


an SB UrtonBaikl 


80 1ft J0O te^ 


4 ' to Feb to 16071 
k 1ft -w Dec .801/2 -B38-MJ0 


dm TO B-F.CB. 
dm1D0gJ>.ce 

— HIGHEST CURRENT YIELDS — i SS Kict 

dm 100 8/££ 


jF6 

Esso Overseas Fla. 
Ford Civrti Overseas 

Ford Oval Oversees 

FordOvm Ftaane* 
Fr u ehn ul intern 
Gcntaner.Tronsonrt. 
Genera/ Cafrte Overs. 
General Electric 
General MBts 
General Motors 

Gtnerrt Maters 
Gmoc Overseas Fin 
Gmoc Overseas Ffn 
Gmoc Overseas Ffn 

Gmoc Oversaa Fin 

Gmoc Oversea Fin 


Goodyear Overseas Fta 121ft to Jot 913/4 M55 


8200 

815 


53/4 W Jun 77 1X5*305 4 7X8 

53/4 V Feb B3 11X1 15.14 493 
83/4 I* Feb 911ft 1034 1104 904 


AngM Amerlam Coro 
DoBtersf 


Escom 


iConsJMlms 


■ -86 APT *7 8X4 9X2 8X5 

8 to Feb 79 11X115X3 10.13 

73/4 toDec 74 13X5 16X8 1047 

7 1/1 87 Mar 731/3 14X0 1703 10X0 
61ft -KJun 90 1586 2230 732 


550 

515 

ISO 

885 

175 


ft 100 

S7S 

STO 

STO 

lift 

S2S 

*» 

Sift 

lift 

130 

USD 


71ft toMOV M 1391 1809 1614 

6 Tl NOV 92 19.10 682 

7 T/4 -09 Feb 73 1176 9.H 

7 1/4 «9 Feb 483/4 1X40 10X9 

97 504 664 

79 fZJf MXS 901 

00 1/2 1447 9X2 

44 3/4 1151 1611 

74 11X4 008 

05Dec 901/2 1105 1X16 *.«4 

73/4 toMdV 74 1/4 1610 W04 


530 


11-4 T4 Dec 81 


14.90 1680 161* 


Hoi Ncderi FtaCow/w $ 

Pgkhoed Hofdino J 

sntii nm. Finenc* ■ 


8 W Aug 771/2 1X3116*110X2 
■ 1.-4 to Jun 77 1/4 12.76 1614 1MI 
5 3/4 IB Aug 78 1X53 14.87 11X1 

1/4 to Jul 04 1209 1X50 7J7 

■UJim IV 1/2 4J4 1.7S 671 


-04 CM 81 1ft 1281 1109 9JH 


Escom 

SOUTH AMERICA 
A/geattae 
Bolivia 

Brazil 
Brazil 
Brazil 
ecu 30 Brazil 
Ift Brazil 
120 Colombia 
525 Panama 
cun 20 Panama 
1100 Venestelo 
SUM Venezuela 
STO Venezuela 
SSO Venezuela 
559 Bnde (Brazil) 

I'd 10 Eletrotonn 
5 50 UMir-ServIcos Brian 
III Teletano s Venezuela 
SPAIN 

120 Autoo litas 
120 l.N.I. 

115 Petranor 
*15 Petronor 
110 Rente Red Notional 
SWEDEN 
STO Sweden 
8100 Sweden 
H#«J Sweden 

STO Sweden 
noo Sweden 
STO Sweden 
STO Sweden 

SIS Sweden 

STS AdoAB 

S3a Asea 

130 Amu Copco Ab 

5 30 CITv Of Gattwnbura 

S3S Ericsson Tol 

130 Ericsson Tel 

120 ErlcnsfiTeL 

130 ErlcskonTel 

135 EriCtaonTel 

*15 EriUbcro Mekanteta 

*20 Emit* Ab 
5d Goetaverken 
*40 Gaetaverksn 
320 G u e t e s er fcen 
130 Goetaverken 
140 Goetaverken 
eua II GateberaMuni 
*20 GraeagesAb 
115 Graengesbera 
*15 Graengcebera 
150 KocLumsAtefconfska 
Ift Me OQi Domslo Modo 

135 MoOeh Domslo Mods 

150 Saab-Sconla 
138 Sandvik 
*15 Sonavlk 
130 SJLS. 

SM Sconratf 
130 Sconratf 

140 SKandl eiakilde Bank 
IX SM Ab 
120 
120 

130 5PB.._. 

euato Sfof tkn e l agAb 
Stockholm City 


101/4 MOO 97 
81/2 to Dec 15 
91/4 toMor 85 


1180 11.98 1007 
T220 103 1000 
12X4 IXM 1088 


*7/8 VI Airs 84 
101/4 to APT 90 
10 to May 99 
9 to AllO 91 
91/4 to Jan 80 
toMor 90 


1613 

2800 

MJ2 

1633 

M0I 


1L» 

11X9 

10.10 

909 

nj« 


1204 1608 869 


■ I/* -87D#C 771/2 1301 1700 1003 

■ 1/4 68 Feb 78 1ft 1305 1505 1001 
9 1/4 to Nav (41/2 1901 HU9 
1 1/4 T3 OCJ 711ft II J2 1209 1801 

91 1ft 1534 Ut 
O ISJM 904 

82 1/4 1659 9J1 

gift 1641 1408 12X7 
80 17X8 1104 

a» Idas 9X7 
«B 1ft 1758 HL17 
ft 1401 1606 1100 


77/1 'SZ Jun 
■ to Feb 
81/8 toOct 
83/4 T20d 
91/4 -04 Jut 
• 1/4 TOOd 
9 toOd 
81/4 toDec 


7 to Jut 

8 toOd 
• 1/2 toDec 
73/4 to Jon 
91/4 -83 Dee 


92 U9 903 701 
B6 1104 1X00 930 
79 Ift 13X1 1409 1009 
791ft 12X5 1654 9X5 
87 1618 1003 


71/4 aa Jun 

81ft toMor 
• 1ft to Aug 
83/4 toDec 
81ft toSeg 
91/4 toDec 


71/2 to Jun 91 1ft 1404 620 

*3/4 14 AUO 817/2 1405 77.02 

127/8 to Aug M 1ft 1400 1302 

81/4 to Jun 77 1X83 1640 10X1 

8 1(2 to Nov 741ft HUB 11.11 
93(4 VMot 79 1616 1234 

9 T7 Nav 481/4 IXM 1647 1119 
9 T/4 -98 Jun 491ft 1X94 15X3 031 
7*1/2 1X79 IS. *3 1104 
83 1125 1501 18X4 

08 1X16 1048 1080 

711/2 11X1 11.15 

871/2 1403 9X1 

*2 1107 1205 1005 

41/2 toMor 791/2 1203 )649 6)8 
• tft 19 Apr 761/4 1207 1630 1084 
711/4 1X111X37 1102 
93 1402 2107 7X4 

*S 1*03 1704 TOW 
W 3/4 1504 853 

90 1509 807 

IS I ft 15X2 905 

88 1/2 1204 1610 9X2 

, 77 1/4 1X45 1645 1053 

01/8 19 Nav 941/21008 1628 904 
*3/4 toMav 8* 0X6 1404 HUM 

43/4 toOd 81 1003 1353 8X3 

81/2 V* Feb 00 1254 16X7 HL63 

8 83 Nav W 1204 74X9 889 

0 Ift 83 Feb M 1/7 77X3 10.90 

9 _ toOct ft Tft 15X1 11X2 

■ Ift toMor 10 1505 1X14 

91ft to ABC 851ft 1X50 1408 11.11 

ni/2 1156 1301 1006 
g 1ft 1X14 1X05 951 
801/2 1258 Ties 1071 


91/4 TTSeo 
41/4 *82 Mor 

■ 1/2 UFeb 
I to Jm 
75/8 toSkrt 
BI/4 S3 Od 

■ V* to Jon 
877* 87 Sen 


135 

ISO 

nil 

its 

130 
*25 
tts 
*25 
*35 
I7S 
*30 
*35 
3 700 
858 
120 
120 
*12 
*40 
*75 
*35 
120 
* 3 ) 
*30 
*25 
*50 
CJV 
*98 
STS 
330 
*25 
*30 
*20 
*40 
*28 
*28 
*25 
*100 
S7S 
*100 
*25 
*15 
*15 
*50 
350 
*25 
125 
*3 
114 

tm 

*30 

*30 

*20 

1150 

*50 

*30 

*35 

*20 

*29 

*15 

*100 

*30 

*30 

*40 

*50 

*30 

*30 

san 

*38 

*40 

*50 

*20 

*20 

*50 

*20 

*20 

*30 

*20 

STO 


Gartd tan Fmonce 
GaddbrtUnc 

CM Finance Wv 
GteFlaoaCPHvEx/w 
GK Finance Nv 

Gte Finance Nu 
Gl# InternatL 
Gutti Western intL 
Gull 6 Western l/ffl 
Gutr 6 Wrrtorn Inn 
Hoos Overseas Coo. 
tfiltan InfLCa. 
HasPRal Overt Coon 
Ipm World Trade 

Ic Imtastrtes 

Ic litaurtrtes 
IngeraoB-Rand 

InW Hor vutter 

inti Harvester 
taLStcndard Elect. 
InLStmtord Elect. 

liriXtandbra Elect. 

IntStamtanl Elcd. 

Inf standard Etca. 

Ut Ann its* 
fu Oversea* Finance 

hi O w r inu Finance 

Kamtcaff /(til 
KMde waiter Over 
Klmbetlv-Oark IntL 
Macrnflkn Berlitz 
MarrtoH Oversew Go 
IWcdonntil Dougin 


uxa 

1X89 

13X2 

UXS 

005 

1603 

XXB 


■3/4 totan 
73.1 to Nov 

0 


121ft to Feb 


91/4 toMor 841ft U39 1032 UX7 
93/4 83 Jun 9> 0X8 135J NUB 

91.7 84MCT K M 54 ICJ0 

131-4 to JM 071-2 Mte 1610 

133/4 toMor 9S 1.-4 14X8 135* 

93/4 total KL'4 1311 1454 C.U 
81/4 to Nev M 1ft tU» Ml* 9X4 
11(4 22 Jan 92 165* 955 

81/4 to Feb *77/2 15J( NTO 
#3/4 to Aua 80V2M09 1102 

05 0X916X010X9 

*0 1231 US4 10 

98 UA2 10X3 
*6 zz0O ram 
n UM7 1004 
«lft teJT 5L99 
*3 Tft 1615 1*00 1684 
•6 3707 1683 

<71/31617 701 

93 11.171282 90S 

81/4 -84 Feb 85 S0OM34 9X1 

* 84 Mar Si rLSULZI 701 

9 toOct 17 12231X511334 

t VMov 79 1351 7X77 70 

91.-2 toMav 771/4 VOC HJC 

SDeC 86 35X3 3X58 IC07 

74lft *6U 17.14 11X4 

am 14J2 nsi 

77 1ft 1584 10.97 

851ft 12J4I 1642 9X4 
*S T8.90 901 

9* liDQ 1704 HUT 
*4 1586 70.16 


*75 . 

STO Fo« Crertl Owwn 
STO Ford CredH Overseas 
1115 ■ Ind Harvester 
19 Pari u o a G— mtd 

S7S Caisbten Fed Etedr 
onS30 QvYrter Credh LM 
130 B enmdcf Oven Fbt 
120 0 — l lc MO»w91a 

■22 PgggertSa 
130 


91/3 titan 9 3L*3 

14 to Feb 1023/4 1482 
345/8 to D9C 973/4 1645 
nv 4 to Aug 84 I7M 

MJ/4 toMOV 991/21607 
33 87 NOV 873/4 1685 

91ft 83 Od <0 47X5 

141/4 toMOV « 1/4 15X3 
UU* toDec 9S1/4 15.1* 

U toAod 95 1SMI612MX4 

36 to Dec 951/4 1604 1630 


1900 

1657 

16*4 

1683 

1683 

1601 

1601 

16*4 

1604 


an TO Caine Certr.Cnopi.BoB 


18 - 81 De« NO 1ft. 9X0 938.1 
81/4 total • 991ft 904 1lf8.| 

■ 1/4-84X01 ■ M3M3614 1114 « 
73/4 67 Jon 17 Ift HU4 .a 

7 *7 Feb 88 *30 2 
53/4 to Jan 773/2 1800110] I 

■ 1/3 to Jan .07 ut 


dm 79 CaHsa Csnir xbakEca I 
C#nlr6joaw.Eco 


an 19 KnbeCN 
an too Kobe err 
an iro MibeMsiil Cbemlcoi 
an 45 MitraMUil Peogcbert 
dm 100 NIocxM Tef/lrt 
dm TO Ntooon Tei/lcf 
dm 300 Mfawi Trt/W 
dniOO NlapooTef/lcf 
am 30 RicoaCaLtd 
dm TO ScnkdSteonaMb 
dm TO 5udlltenioMefal Ind. 
dm TO Tokyo Electric Pwr. 
dkn20D Trtwo EteeirtePwr 
dm TO Yokohama Citv 
dm TO Yakanama CMv 
rtn TO Ybfconomo Citv 


LUXEMBOURG 
draft aamo Investment Co 

anioa A/bed 

dm9 Aracd 


9 85 Apr 
83/4 87X00 

S l/4 -95 Od 
3/4 toAua 
5 to Apr 
to Anr 


■ 3/4 87 Jul 
*lft 84 Jun 
(1ft -05 Jul 
lift 84 Apr 
f 81SCB 
93/4 -82 JW1 
93/4 81 Nav 


mhxico 
dm TO Mexico 
an TO Mexico 
era 700 Monica 
dm 200 MerJca 
am TO Mexico 
0ft TO Bancn Noefanal Otpos 
da 19 Bonce Kedonai oeras 
am TO Banco Nodonal Obras 
an TO Crardsfan F#d£I#dr. 
dm TO Common Fed Electr 
dm TO Canirton Fed Electr 
dra 100 Nodonal Financiere 
dm TO Feme* 
dm 19 Potties 
dm TO Pern#* 


7 tft 89 Od 

Mite H8» 


888 

t ia Jul 

77 1/7 700* 


V.14 

41(2 84 Apr 

M 11X8 


7X9 

SS JSS& 

Mite 18X5 


4X7 

981/4 BL43 


8X1 

81/4 toXun 

*61/4 11X3 


857 

7 3/4 toOct 

*31/4 1080 


■XI 

Sift to Feb 

79 mto 


AM 

51/4 83 Aug 

■73/4 1I.U 


in 

7 to Feb 

093/4 11.19 


7X0 

■Ift 82 Jrt 

961/4 11X9 


8X3 

77/4 84D9C 

933/4 9X5 160 

7X3 

61ft -ISMaV 

87 1001 


707 

63/4 to Sap 

9* 7.19 

708 

6X2 

7 84 590 

991/2 7.M 

7X1 

7X4 

■ TMAua 

*91/4 tn 

82* 

8X4 

*. WJM,r 

MIA 15,1* 


9.14 

tV* tojim 
* 87 Jun 

70 11X2 


845 

911/2 1890 


9X4 

9 total 

943/4 11X0 


9X0 

B 83 Jan 

94 11X7 


■XT 

73/4 totan 

elite iun 


809 

4 W0or 

am TL/z 


7X7 

71/4 86 JOT 

91 9X4 10X0 

7X7 

9 11S9P 

991ft HL02 


605 

7 toOct 

■IM 10X4 


7X9 

■ V NOV 

96 1/2 8X9 

9X9 

8X9 

■ to Jan 

91 108 


839 

71/4 to Nov 

90 9,9711X4 

Uf 

61/4 to APT 
■3/4 84 Mar 

M MU4 1213 

804 

951/4 1043 


9.19 

•3/4 -S3 Dec 

96 1/2 WXJ 


9X7 

7 84 Sep 

(83/4 70X4 


7X9 

7 86 Jan 

84 T67I 


1X4 


an TO I 

dm 200 Cofsee NoLAuteraotee 
dm TO COboe Nrt.TUecara 
dm 200 CrtrteNat. T ktecaoi 
an TO Come Not Telecom 
an 100 Cntaee Hot Tafecuni 
dm TO O* FrancJtefrates 
an TO Oe Franc.Pelietei 
dm TO CndlNfflgrel 
dm 50 Dtetr.RewPdrti 
dra TO eiedridte De Franca 
anna FronceM 
an 19 Snd . • 

dm 65 5teOevuf«>ReeSdr 


■1ft8SApr 951/3 *06 MM I 
lift total . 93 ift te.10 1841 < 
2 8* Aar. .84 1/4 907^1 


41 ft toMor *2 002 3267' 

TU4 to Apr. - 433/4 MTO i 
41/2 toMav 933/4 9J8 1844 ; 
lift 8S OCf 971ft 9.17 Ml I 

41(4 toMor 81 10ft 
8172 8*tal 197/4 HUB 
Sift toMay 991/2 9J4 . i 

8 87 Od 007ft XU3IU0 . 

41ft to Apr 931/4 (05 HS I 
flMtoNOu 0* MX 1,, 
71ft toOd 93 ULH • CTO- 
41(2 toOd 94 1/4 901189 -Cft-' 
71ft 86 Aar -*1 . 9ft 11J6 18 1 


aCRMANY 
dm 19 Dairoler-BMtt F l it H ate 
dm TO Klacctat W HumCrtdf 
dm TO Sfemera Eurgpa Fin. 

HOLLAND 
dm 125 Akzo Nr 
dm TO EsfSiNv 

dm-MO Esrtf Kv ‘ - 
dm TO Nfdertand Gastmfc 
dm TO PtiNlPi Lambs 
dm U0 Shea bait Ftarnic# 
dram Shed MR. Pfnance 
dm TO UnlteverNv 

dm 29 
am 59 


■ toMOV IS 93i KD 801 
43/4 ID May te IML7I IMi 1U\ 
7 to Nav 991(2 7X1 XJ( JJ* j 


.9 toMay *51/4 9X9 Ifi 
• 1ft to Jun 91 1ft IU 
73/4 88 Aaa 821ft UJ 
■ 88 Dec. 923/4 

83/4 82 Mor* 971/217X8 tv.. 
,81ft 87 Ab» 197ft Hlfe 
•3/4 99 Feb 831/2 97314541 
81ft toMOV 98 M4.«3 


•ertond' 7U4 toMav. .98 1/4 W raal 

le rtond • 7 2(4 87 Apr tolM M*.8to»J- 

INTBRNAT INSTITUTIOMS . *&§■ 

\ 


an TO Ailan Dov eto om i 


dm 60 Aston pevetewn Bank 


82 Mar 97 TUI . ■ 
toSep 9S3U M UigJ- 

r is apt if m» . vi 

51/2 toMay 741/6 1671 
71/4 toAua n Ift 1802 


9.77 


Marrow Edison Ira Fin 131ft toMay 961ft MAS 


Mobil toll 
Manrtsita Intt. 
Nabisco inti. 

Nctamae It* 

North Amor Rockwell 

Northwest Indurt Fin 

Oce to Hl te f Ml Fh 

Ocddetoal mil Ftq 

Ocdosntai Inti Fta 
Occktentot Ovaraen* 

Occidental Overseas 

OccMe n toJ Oversew 

Occidental Dvcrstoi 

Occidental Owsaas 

Owen^Caming 
Pacific Uatnlng Over 
Pacific LtohtlM Over 
Pembroke CadlldlCo 
Penney Je Overs Coa 
Penitev Jc Overt Fin 

Pmsiwatt Oversees 

Pemiwalf Oversew 

Ptlllto Morris InIL 
Portland Gener Elect 
Portland Getter Elect 
Procter A Gamble inf 
Ralston Purina 
Rgtlance Tronaeontl 

Reftance Tranecantl 

R e a rt eei Overseas 

RWiordson-MetTBil 
Santa Fe inti Fin 

Scon Paper Overs. 
Scon Oven Finance 
Singer Inti Sacur Co 
Standard Oil indfana 

Standard Oil Indiana 

S u nd ii rand Wnonce 

Sundffrand FJnanar 

Sybron Oversees 

Temwco Inti May 

Tsnnecn latl Nav 

Textron intLIi 


1309 


101/4 toJun 
■7/( totan 
10 toJol 
97/4 92 Mar 
93/4 total 
7 Ift 84Mcr 
83/4 87F«b 


7 *84 Aug 81 1101 U51 804 

83/4 toMOV 07 0X4 17.12 10JJ& 

41ft 9700 91 T2.11 1509 7.14 

8 9400 04 1ft IZ30 1463 0X5 

01/4 toMay il 12X9 1614 1619 

135ft toMav 941/2 15X2 1403 

01/7 93301 M 161 J 904 

' 09 1681 TL52 

791(2 1604 IL18 
88 1623 74X8 10X0 

*4 160818X8 9X4 

CD 1694 1083 

85 UXS 1692 8X3 

81 1X50 IMO 

9 toAua 96 Ift 1209 (624 1000 

91(4 81 Jun 97 293)9. 9X4 

8 to Apt 771/712X2 1659 30X2 
9S/| V Jut *4 1ft UX0 . 11X9 

13 Ift 85 Mav 98 1615 078 

lift to Aug 883/4 14-13 OSS 

7 3/4 84 Jun IT 1693 11X1 

8 toMav 82 0X3 l&U 9J6 

lift 86 Jan 811(2 1107 13.10 900 

10 84 Mar 09 MXS 17X4 

143/4 toMav 19 1ft 1657 16X2 

81ft 825*0 *0 OB 17X2 7X2 

82 11X8 13X9 9.15 

75 1699 1640 9X7 

4S 1634 U.11 9X2 

81 1/4 15X2 1615 

■7 120274X2 U06 

B 1611 14X4 1105 

841ft 13X4 1*09 ML12 

9 82 Fib 943/4 1601 0-50 

■ 3/4 82 Aar 90 19X3 9X2 

lift -KAog 83 13X1 RL94 HLM 

83ft toDec >3 17X7 1200 1009 

93(4 to Feb 9* U31 1625 10X7 

13/4 87 Jon 771ft 1631 1401 TJX* 

8 toMor B) 1208 KX4 HU» 

73/4 toMav 73 1608 1002 

73/6 87 Nav 71 0X314X9 9X4 

73/4 toCft 78 U7HHJ0 7JM 

B1/4-92NOV 941/214X2 1650 1402 
- - Kvi 12X2 

83 I2J5 74X7 103* 

■7 1203 74X7 9X0 

- 1208 13X5 HLZJ 

007 1656 901 
izn ura 9x4 

1687 1663 

ULU1SX7 633 


MISCELLANEOUS 

?"!SS AfrioonDkveJorirnBanli 73/4 84 Jan (41/211X8 
dm TO African Devetoom Bank 8 87 Nov 861/4 HUB 

dm 100 Banaue E*t D'Atatfi* 71ft 8300 927/4 10X4 1219 613 

®n40 ind Mining Dew Bank 71ft toMay 84 Ift UM 17X0 8X8 

dm 120 Ind Mining D*v Bcmfc 73/4 to Jul ft 1630 18X0 1L07 

dm WO Indonesia 7 WOCf ft 1000 9X1 

dm Too Koreg Dcvefaowi Bank 71/4 84 Dec ‘ 

Ann Motayrto 7 84Jun 

dm 1D0 Matavrta *1/2 to Sen 

dm 150 Megal Finance 61/4 -90 Jan 

dm HO Natl Baik Of Hungary 1 1/4 81 Jut 

_ Ha to Nov 

7 total 


dm TO Alton ttevrtoom 
dm TO Asian Devrtanm Bank 
an TO Aston Dovefonm Baa ... 
dra TO Asian Ocuefaaro Bank 10 -WMoy 99 TOT 
an TO Aslan Deve l oem Bonk 83ft ft Nov «9T/e JftM - 
dm TO InterAnNriceaOevBk c3/#83Jrt' **I/2 6te 7N 
An WO IWertanrrkonDevB* 7 84AM 903(4 .70 7X6. 
dm TO tnfcr-ARWfCbn Dev Bk- *1/2 85 SkO 991ft 103 Ift 
dm TO inter-American De<r Bk 7 87 tan 7B 18X9 

an TO inter-AinetleenDevBk *3/4 87 Jun TTiM W 
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r ^^ ^/ugoslavia Tackles Economic Problems 

ve DecentrcdvstitUm a Hotly Debated Issue Among Ruling Circles 


S it Tough Program Lea, 






By Kenneth Jsutz 

Tht AxutdaudPrm 


» £ ■£? %£»& '3RADE — - The collective 
that took over in Yugo- 
sr President Josip Broz 
ieath last May has institutr 
eping economic reforms io 
shortages and a 40 percent 
d rate, the highest in Eu- 
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he ruling Communist Party 
. divided over whether fur- 
sen tralizati on is needed to 
* the economy, which is al- 
* " '.i * most free-market oricnt- 

£ ■ - „ r y in Eastern Europe. 

."S 311 diplomats here praise 

2 , xtive leadership for under- 

r. ^ ** unpopular economic 
"■ * in the uncertain timr. after 

' .Ieath, but they say even 

* ■- ests lie ahead for this coun- 

t : mSlion people. 

' : n them about six months 

•- '■! '-■?>£/ some real improvement,” 
T r>‘4 t diplomat, who asked to 
- * ! -i 1 /* .-anonymous, as did other 
t £ jj ! ts who discussed the situa- 
£ ~ f not, heads won’t roll or 

^ but there may be some 


Yugoslav officials say it is too 
soon Tor reforms to affect infla- 
tion, and they predict the rate will 
drop by halt this year. However, 
that was the same prediction they 
trad e for 1980, but the inflation 
rate increased by almost half in- 
stead. 

Among the economic reforms 
was a 30 percent devaluation of 
the dinar, the lifting of price con- 
trols from almost a thir d of all 
consumer goods and a tight clamp 
down on imports. 

In some areas there was a more 
than 50 percent increase in prices 
for electricity, postage and many 
commodities. The price of gaso- 
line, which is now the equivalent 
of $3.55 a gallon, has increased by. 
about 65 percent over the last 18 
months. 

The result of the reforms 
been a shortage of coffee, butter 
and some consumer durable goods 
and a sharp drop in average per- 
sonal income — to the equivalent 
of $3,000 a year, the third highest 
in Eastern Europe behind F*g» 
Germany and Czechoslovakia. 


among Tito’s successors but note 
that heated debate Is Emer g in g 
over further decentralization ofthe 
economy. 

“Some of our .economic difficul- 
ties stem from the fact that we do 
not have a sufficiently strong cen- 
tral government,” says Mitja Ribi- 
dc, a hard-line party leader. 

But Andrd Marine, another top 
party official, argues for just the 
opposite; a “more realistic” ap- 
to the economy with 
iter autonomy” for business 
enterprises and “respect for mar- 
ket laws.” 

Yugoslavia’s economy already is 
far more decentralized than the 
economies of other. Communist-led 
nations in Europe, 

Many prices here are set without 
government controls, and most in- 
vestment decisions are made on 
the company or local government 
level rather than by federal bu- 
reaucracies. 


The. debate points out what may 
be a main characteristic of post- 
Tito Yugoslavia — an increased 
willingness to pubHdy discuss 
more of the country's policy prob- 
lems. 

Rotating Leadership 

When Tito died last May he was 
replaced by a complicated nine- 
member presidency whose repre- 
sentatives must rotate their jobs 
each year. Tito’s job as Commu- 
nist Party leader was taken over by 
a 23-member leadership council 
that also rotates its officials. 

Both groups are balanced in an 
effort to represent Yugoslavia’s 
various republics and nationalities 
and prevent any one area, group or 
person from dominating the oth- 
ers. 




° ' . Jn people or policy." 

\ t A Long Way to Go 

* T ‘ only economic statistic 
■J. ‘ ■'en’t shown progress on is 


" -h guy cm the street cares 

‘ ' ”1 .’"hey still have a long way 


Tito, a metalworker who became 
a resistance leader against the Ger- 
mans in World War II and then 
president for life, was seen as one 
The country's five-year plan is of the few indy unifying forces of 
considered only a general guideline this diverse federation. 

tike France’s plan, Yugoslav officials acknowledge 
say — rather than the dispersal of power often causes 


Yugoslavs 
the strictly regimented blueprint 
common to other Eastern Europe- 
an nations. 


Heated Debate 

“Those measures should put to 

rip once and for all predictions A parly faction supporting de- 
- • f -.i, - . „• — -- together centralization now has the upper 

t ‘ -2ij| rate,” says another w*out Marshal Tito,” says Joyan hand, some observers believe, but 

^But thats the only Vdijkovic, a high-level planning its fate deaf 
‘ ' *“* ‘ ’ official. 

Western observers agree there 
has been no large power-struggle 


■ .* . r l 


' r i 




dearly depends on reduc- 
ing the inflation rate and its ability 
to resolve other economic prob- 
lems. 


delays when controversial deci- 
sions have to be made, but they 
maintain the economic refrains 
demonstrate that collective leader- 
ship can govern effectively. 

Some observers are less optimis- 
tic. 

“It’s more tike ibe muddling 
through you find in any committee 
system,” says one Western official. 


,s **e 2 
into *=a, 

■JTi-, ; 
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rial Aid, 
ie Market 


. ntinued from Page 7) 

which Saudis hold a sub- 
interest, the government 
tide leased land at nominal 
an exemption from cos- 
ies for supplies, and a 10- 
holiday. ■ 

evdopment in industries 
by the government, such 
olture, me subsidies are 
re generous. The govera- 
1 pay the entire air freight 
wringing in cows, 
d real estate, entrepreneu- 
dis have made fortunes 


Transamerica Wants to Be Recognized 
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"f* iA-i 
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. (Continued from Page 7) 

signs and stationery. For instance, 500 offices of the 
Transamerica Financial subsidiary required new 
signs. The colors for all subsidiaries have been stand- 
ardized to red, blue and beige. 

The conglomerate hopes to reap considerable rec- 
ognition from the renaming of Interway to Transam- 
erica Interway. All new Interway containers are 
bong painted with the revised name, and old ones 
are repainted when hauled in for repair. About half 
the containers have been modified; in a few years the 
entire fleet is to bear the new name. 

Besides trumpeting its name, Transamerica is look-' 
ing for ways to spend a large accumulation of cash in 

five 


-- -- “vs 


crate excess cash 
and does 


the next five years. It expects to 
on the order of $500 million to 
not plan to just stuff it in the corporate mattress. 

“The existing companies are all well-positioaied in 
their industries and' are all profitable,” said Frank 
Herringer, the senior vice president for corporate de- 
velopment and strategic planning, a new position at 
Z - a J . "“5f,-ir businesses, particularly Transamerica. 

~ „«• weign competition is- re- “The problem is, as I see it, that the companies are 

vemment con- generally mature. They’re growing, but not extraordi- 
again to gov- narily rapidly, except for Interway. As a result, they 
throwing off cash and not using it That’s okay if 
ies luce that and a fc 


as in 


- =< — 

-• z .«*«• -cr 
- ■* , 
i. mv »» no, 

• - ■ -MK tS 


Z-rT agent or parau 
- 7 .. ncern. Retail 


lartncr fra a for- 
businesses 

^Saudi-owned. 

. i Newly Affluent 

l4 l y f.J- 

: ?l " ^ ^ of COtTUp- 

■"*'* i extravagance in govern- 

rendmg, the rulers have 
o slow the pace of spend- 
'«n the way monry is spent 
t the economy from con- 
, which benefits relatively 
iis, to more baric industry. 
Z-. . national income is run- 
.■’i'rts-W out $15,000 per person, 
... rr’V*’ <3 income has been only 
e- third of the total, afrac- 


n.»C 







are throwing off cam and not i 
you have a couple of companies tike that and a few 
cash-users. But we don’t have the cash-users. So, over 
the next few years well be developing a lot of cash 
and the challenge that faces us is how to use it," 
Further acquisitions ore the most likely answer. At 
the moment, Transamerica is leery of unrelated 
areas. It would like to buy another property and 
casual ty insn ranee company. It would like to expand 
in tbe manufacUning of predrienfezigineered prod- 
ucts. And it would tike to bmld on United Artists, 
which has remained essentially a motion picture com- 
pany while its cowpetitois have been branching ouL 
The kind of things United’s rivals have been get- 
ting into indude cable TV and the other new video 
technologies. But price is a problem there. “We’ve 
been shown a number of cable companies and come 
to what should be a proper price fra ns to pay. or to 
even stretch to pay ” Mr. Herringer said, “and some- 
one else comes along and pays 75-percent more.” 

United Artists has been one of Tnmsamerica’s 
more troublesome wards. Rumors abounded last year 
that the corporate parent bad put it on the block. 
“All a bunch of baloney," Mr. Harvey said. Yet 
many Wall Street observers think the film company 
., A very ough J t w be unloaded, 

said Abdulazaz Sulaimaa. „ , . . 

Mr. Harvey professes to be firm about keeping iL 
In December he reshuffled the m an a ge m ent, moving 
Andy Aibeck, the president and chief executive, to 
chairman and chief executive, and naming Norman 
Auerbach as president and chief operating officer. 
Mr. Auerbach assumed Mr. Albcck’s post after the 
latter’s resignation two weeks ago. Other executive 
shuffling has transpired, and more is rumored to be 
in the works. Mr. Harvey has also insisted on tighter 
control of film costs. 

Recent troubles at United Artists date from Janu- 
ary, 1978, when the five principal officers 
out in anger with Transamerica manageme 
founded a new company called Orion 1 


’• ' wW affluent group that is 

: " ldy dispersed. 

th is filtering daw 
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. — are or 
^^ftmerican ' 
sticker 
g the stre* 


t ■ 7 ±e man who was the king- 
V \f, "st finance minister, as be 
^ elegant compound in Jid- 
“ T- aid that much of the pov- 
7 ng Saudis is in rural areas, 
r 1 7 t of traditions and less-dc- 
*. c \ sovemmenl services. 

;\v- ja-entreprcneurial Saudis, 
it first ^ance do not seem 
1 ypical government draical 
I-.;*: receives about $ 1,000 a 
;; 1- Sul the absence of taxes, 
government programs 
* . opportunities for private 
" ••• * profits change the-calcu,- 
. » nd the emphasis on hiring 
- jeans that they are likely 
. aid more and promoted 
in foreign counterparts. 

Good Life 

ill have to pay a qualified 
ire because he could get a 
jrition with the govern- 
ed Nabil Lssa, general 
of AV Enterprises. 

/suit is a good life for even 
-tie class. Servants — al- 
ign and often small, dark 
- — are omnipresent. Shi- 
— ‘ “ cars, often with 
still cm the wih- 
g the streets. Jet travel is 
, particularly within the 
as a result of generous 
% A dazzling array of 
re now available in Ri- 
- rcirraucs stores that often 
, . '-. .■rideo cassette players are 
• jre. New luxury stores. 

. • ‘"nes of Paris, open daily. 
-X’* concern about the well- 
foreigners is less evident, 
rakers who lose their jobs 
have are usually deported 
•tdy. Those from the Third 
ire paid tittle and live on - 
x most send money back 
*■’ Some employers provide 

. otherwise the worker 
id for himse lf in the tumul- 
wising markets. 

I Kder, fra example, is a- 
old native of Eritrea who 
it a transport company. He 
49 a month and pays $156 
in rent for a angle room, 
ys Mr. Kder, “food is 


m Picks GSA Chief 

Vrw York Times Serriee 
HSGTON — President 
has selected Gerald P- 
50, a politically active 
V businessman from Man-* 
N.R, to head the General 
' Administration, the White 
adSamrday.' 



has lured away much of United Artists’ top talent. 
The lastest defection of note was Woody Allen. 

Mr. Harvey plays down these developments. He is 
even sanguine about the prospects for “Heaven’s 
Gate" when it re-emerges as a two-hour film in April 
The $36-miHion Western was yanked from theaters in 
November after receiving caustic reviews. 

Transamerica believes it would make sense to ex- 
plore buying a hotel chain, which would fit in with 
Budget and Transamerica Airlines. “The question is, 
what is the long-term trend fra the travel industry?" 
says Mr. Herringer. “The big unknown is communi- 
cations. What is the electronic communications in- 
dustry going lo do to the travel business?” 

Tn the Wrong Businesses’ 

Executives from Budget and Transamerica Airlines 
may have famished a glimpse of what that impact 
will be. They confer every quarter fra planning pur- 
poses at the airline's headquarters in Oakland, Calif , 
or at Budget offices in Chicago- But for the latest 
meeting they opted for a teleconference via phone 
lines — and they loved It 

Transamerica cranes in for criticism. “What you've 
got is a lot of nicely run subsidiaries, but if you’re 
going to be in the wrong businesses fra 1981, they’re 
m it,” said Joseph Dowling, an analyst at Drexd 
Bu rnham Lambert 

“This is a company that has really been Jut fay the 
interest-rate problem, and I think they've done well 
not to be hurt further. They are a financial services . 
company that is probably more exposed than any 
other financial services company. There’s almost no 
good news for them until the economy improves” 

Last year Transamerica reported a mDd increase in 
' earnings to $245 million from $240.2 million. Reve- 
nues grew to $4.4 bfltion from $4 billion. United Art- 
ists declined, largely due to a write-off of “Heaven’s 
. Gale” costs. Interway suffered heavily from the re- 
cession, although it is viewed as a promising growth 
area. Fra 1981, analysts anticipate fairly flat results 
again for Transamerica. Mr. Harvey forecasts a mod- 
erate earnings gain. . 

Long-term prospect s, however, appear quite ad- 
vantageous. Transamerica thinks general population 
trends favor service companies. In the 1980s, it 
points out, the generation of the postwar baby boom 
will be aged 25 to 40, an age bracket of big earning 
and big spending. Also, people arc living longer ana 
retiring earlier, and this increases the market fra en- 
tertainment and financial services. 

As fra the leadership changes at Transamerica, Mr. 
Beckett seems happy. “Fve felt very strongly for 
many years that 20 years in the saddle is long enough 
for anyone, and maybe too long,” be said. “The new 
broom sweeps dean.” He expects to spend less time 
in the office, and to “write music, paint a little, play 
tennis and spend more lime with my wife.” 

Not everyone is convinced that Mr. Beckett will be 
able to become an interested observer who leaves Mr. 
Harvey alone. “That’s not the way Jack is,” says Mir. 
Dowling of Drexd Burnham. “He's an activist. He 
built tins company from scratch. It's tike a mother-in- 
law; ‘You may have married my son, but 1 don’t tike 
the way you treated him.' It’s like ocher top manage- 
ment changes. You get the title now and three years 
later you get the job.* 


Brazil Off to Quick Start on Borrowing 


(Continued from Page 7) 

will be tied to the export credits. 
The export credits are in fact very 
lucrative, fra a variety of tec hnic a l 
reasons, for any bank (domestic ra 
foreign) doing business in Franc*. 
Overall for each SI of export cred- 
it banks take ($583 million in all), 
they will be required to supply 
5132 of financial credit. 

This procedure also means, of 
course, that Brazil cannot make 
■ use of the financial credits without 
activating the export credit — 
which assures French suppliers .of 
needed business. 

The credit to Pelrobras totals 
5500 million to finance the pur- 
chase of two offshore platforms, 
accompanying equipment and ser- 
vices. The SlOO-mmion syndicated 
loan is only the first stage of the 
financial operation and will be fol- 
lowed by others. The metro project 
totals 5200 million, of whkai wily 
$80 millio n is in subsidized export 
credits. The railroad loan wifi total 
$300 million, but it is not dear yet 
how much of this will be fi nancia l 

^Stfli to be determined is what 
margin over Libor Brazil will pay 
on these financial credits. The cur- 
rent market rate is 254 points over 
Libor, but Brazil is arguing for 
finer terms. Details on the Petro- 
bras credit should become known 
this week. 

France itself is also .currently m 
the market with Efectridle de 
France looking fra $600 mOtion. 
This 10 -year bullet loan can be in- 
creased to $1 billion if the re- 
sponse warrants it EDF is offering 
to nay a half-point over Libor for 
the mst three years and % point 
over Libor tor the final seven 
years. 

The terms appear strikingly gen- 


erous considering that terms on re- 
cent French deals have started at a 
skimpy 'A point over Libor. EDF 
itself last year raised $500 millioo 
at a split 035-0.45 point over Li- 
bor giving an average margin of 
‘0.4 point over Libor. 

- Appearances aside, the terms on 
the EDF loan represent a new low 
borrowing 'cost for France. EDF is 
not expected to draw on this loan 
during the first three years, which 
explains the cosmetically generous 
half-point margin. During that pe- 
riod, aB the rending banks win 
earn is a standard 54 percent com- 
mitment fee on the undrawn 
amount. 

By contrast, EDF is likely to 
have to draw on this loan in later 
years, when the margin will be % 
point. If it does, it will be the first 
French borrower to pay so tittle 
fra so much money for so marry 
years. The closest was a split VL 

%-point margin for five years for 
a much smaller $75-ntiHian loan. 

The agony of the Italian earth- 
quake loan is expected to end this 
week, when a final derision is ex- 
pected oil the . shape. Under no 
conditions is Italy wilting to. in- 
crease the Libor margin which is in 
tine with what Spain, Sweden, Bel- 
gium and other European bor- 
rowers have or are paying. This 
leaves the option , to increase the 
portion lied to the prime rate of 
U.S. banks, but there is no way 
that enough UJS. banks can be 
found to cover S2 billion. The final 
and most likely result is that the 
size of the loan wQl be halved by 
dropping the $1 billion that was to 
have been a stand-by loan. 

Greece win begin sounding the 
market this week on terms for a 
$400 million borrrowng. The Na- 
tional Bank will be seeking a 10- 
-year loan and, like its other Euro- 


pean neighbors, a margin starting 
at % point over libra. 

Also awaited are the terms on 
the $1 -billion jumbo for Mexico’s 
Banobras. This is expected to be a 
six-year operation patterned on the 
recent deal for Peroex, which was 
broken into three 18-month seg- 
ments each carrying a marg in of ’A 
point over libra. 

Mexico's state-owned fertilizer 
company, Ferthncx, is in the mar- 
ket fra $100 million offering to 
pay 54 point over Libor or % 
point over the prime rate for eight 
years. The margin can be increas«l 
by 14-to-' 56 pomt if banks absorb 
from 2/3-to-kll of the 15 percent 
Mexican withholding tax. 

Two U.S. companies are seeking 

short-term financing; Philadelphia 

Electric is borrowing $100 mution 
for two years at a half-point over 
Libor arm Pacific Power & Light is 
in the market for $100 miltion for 
two years, offering 14 point oyer 
libra fra the first year a half-point 
over thereafter. 

A rep or t in this space last week 
that the Argentine central bank 
was about to approach the market 
were incorrect, Argentine officials 
reported. 
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M 13* 
10 131 


7JH 148 


223 


Amt Security 


144 

S2S 

130 

SX 

128 

IM 

158 

S70 

130 

ISO 

no 

*20 

S4B 

SM 

CM 

SIS 
S40 
SM 
SM 
S40 
SID 
125 
■ 25 

sn 

SM 

SIS 

S20 

S20 

S2S 

S25 

S25 

S25 

SM 

S30 

135 

S25 

17 

(15 

*58 

S13 

sn 

5*0 
140 
SM 
SIS 
S3S 
SM 
SIS 
128 
SM 
530 
SIS 
dmfB 
58 
SIS 
SM 
SIS 
170 
S25 
■ 15 
• 13 
S5B 
120 
120 
530 
540 


McoacoLM 
*5/8% IfVSSan 
SOTfcvo Electric Co 

■ 1/4% tftSMar 
Sanyo Electric Co 

71/2% HNMy 
Satva Electric Co 

• 1/4% W1 NOW 
Sumtfnmo Electric 
i % to*2 Sen 
Sumitomo Metal Ind 
t % 19*2 Mar 

SamNama MelOf (nd 
7 % 1995 Sen 

Tokyo Co ' 
ra/4% 1995 Sen 
Teiblba 

43/4% 1*90 Sen 
TOSMOO 

41/4% 1*925*0 

Teentba 

71/4% i9MSea 
TavaMenixi Kalxtio 
73/4% 1*4* Mar 

MISCELLANEOUS 

Sow Valiev Inv 3*32 

■ % leosOec 

RonaSelecJtomaiJO 
*1/2%' 198* Mar 
Unit oven Bk MIA* 
*1/2% 1988 Now 


Curr. 

Middle Canv. CanvJ>r Con.-. Vlaa 
Prtea Period p/s ft Prem. Sit* 

1133/4 MScoK 540 1/4 ” 39 144 

933/4 20mStK 03S/9 735 200 

1 Dec 75 yen 17130- _ 

345 UNOvW 1I7S/7 330- L4J 

I Dec 7* van 239 - 

340 15 Nov VI 1*8 5/9 345- 141 

10077 ran M2 - _ 

710 25 S*P *2 15*2/5 US- 14* 

1 Hov 74 yen 144 - 

1*5 3D Mar *2 WV9 SJC- Ut' 

7 Fear yen 191 - 
1105/4 20 Sep 95 1721/2 

1 Dec 80 ran 231 - 

971/2 225*0*5 225 7/3 

1 00 75 ran 12* - 
340 15 Sen 90 Ml/* 

lONev 77 ran 119 - 
201 295*0*2 105 IM 

I Nov 79 yen 1*0 - 
113 3/4 29 SeP 94 181 


97 


1 Dec *8 yen 223- 
21 Mar 9* 2138/9 


535 X» 
444. i**’ 
449- 625. 
*JO- 225 
726- 635 
350- 2J3 


74 


9* 


IS APT 81 0152X19 
WO 1/4 maturity enSS 

1 Sen 71 ma587 _ ... 

233 31 Jan 8* SB 2/9 421- 610 

1 MOV 74 IS4j*5- ..." 

..... 125 10 Nov II S2 54*- 12*. 

UNITED STATES AMERICA 
Addmaoprapii USD I Dec*! 

Tv4%?9WMay 591/3 molarity 580 

AJatkO l0H3la2X53 ICtecBO 

91/4% 1995 Dec 0 3/4 maturity 5421/2 

AIM Sh Wten t 2600 15 0079 

*1/2% HNOa *1 3/4 maturity 540 

a 1/2 mafSrttv SSB 1/2 

American iSS h.iuf_ 

lSJuiTO 

motor ItyJ 17 1/9 
150072 

maturity 5227/5 
100 72 

maturity 171/2 
15 May 6* 

maturity S3* 

1 Jun 73 

421/2 maturity 1521/4 
15 Jan *8 

maturity *54 1/4 
] Dec 67 

maturity 129 2/7 
1 Jul 71 

maturity S171/2 
1 Mar 72 

0 maturity S 22 7/9 
1 Apr 73 

*91/3 maturity S2B 
1 Apr 74 

maturity s 22 3/4 

1 Jul 80 

... Jut 107 maturity 521 7/1 

Burden OvwrtoaiMja tSA*r72 

*5/4 % 1971 -lui 19 maturity 5281/4 

Barcmt Overseas 3125 1 Jul 73 

5 % 1992 Sen 811/2 mrturtty 5311/1 

■ Broodwor-Hale 24.10 IS Jun 73 

70 maturity S41 1/2 
1 Auo 73 . 

*4 1/2 maturity 552 
31 Jut 70 

04 maturity 52* 

1500*8 

731/2 maturity 51300* 

100 79 

maturity 5 m 3/4 
INavtO 

maturity SM 1/2 
maturity 52*3/4 
1 Aim 48 

maturity *31 1/7 
IS AIM *8 
maturity 50 
IS Dec 48 

moturity 5731/9 
MAPT7* 
maturity >9 
1 Mar ID 

maturity 5113/8 
1 Apr 49 

50 maturity 534 1/5 
15 Dee 80 

■11/4 maturity *3*5/9 
X Jun 72 

771/2 maturity 5541/2 
I Mar** 

92 maturity 13*1/6 

1 Jul 73 

n maturity *723/4 

• 198P73 

79 1/2 molarity S99 
100*9 

74 m mafur iv 541 

1Nov0 

51 15 Apr I* dm 170 

1O00 

101 maturity 1291/4 


41/4% 1*87 May 
American Medics 55J4 
7 % 1990 Jan 203 

American Medico 4X90 
51/2% 1992 Apr M2 

American Atalnr U623 
i % 1992 Apr *4 

American Tobocc 27 J1 
51/4% IMS Auo 193 

Amt ineera 19.14 
5 % 1*87 Sep 

Bangor Punta 1644 
51/4% 1MB Jut 
Barken Intern 14.U 
5 % 1984 jun 

Beatrice Food* 57.14 
71/4% 1990 Nev 
Beatrice Foods 43J1 
*1/4% 1911 aim 

Beatrice Feed* 3SJ1 
41/2% 1*99 Sen 
Beatrice Foods «1M 
47/1% 1993 Auo 73 


43/4 %.19I7 Jun 
Carnation Como 1962 
4 % 1988 Jon 

Carr ter 0/B34M 

4 % 1989 Dec 
CdcConlrai Data 628 

5 % 1908 Aar 
Ouular ini Fbi 3651 

• 1/4% 1*9400 
DwnbraugtePen 40B2__ 
43/4% teOOec no 

61/4% 1984 Dbc 111 

Chevron Oven 3X15 
S % 19*9 Feb 
atryster Overs 1613 
5 % W0( Fte> 

ChrytterOver* 11*0 
43/4% 1988 May 
Coca-Cola Boll 111.11 
*3/4 % 1993 Aug 
Com P i y O dUtT k. 5*42 
81/2% 1993 Mar 134 
Continantal T041J1 
51/2% I988MOT 80 
Crutctwr Fht27a* 

13/4% 19*5 Doc 

Cummins ltd Rnl635 
*1/4% 198*00 
Cummin* IM Fin 27*6 
5 % mite* 

Daman Cora 16» 

51/4% >9S7Dec 
Dan Industries 1610 


51 


27* 


100 


Dannvs Intern _ . 
Si/2% 1*89 Mar 
BD*uIi0wTbhoco 5JI 
5 % 1*4 May 

Dictaphone I nt 34.19 
fVl% IfMMor 
Otokaa Finance 9U0 
81/3% 19*500 
DnillMbam I fit 37 J4 
51/2% 1988 May 
Dvnalectmn 108163 
91/2% 1999 May 
Baetman Kodak 1642 
41/2% 19*8 May 
Eaton Intern 77 J7 
5 % 1957 May 

■WSTS& c 


2S2-59 
2634 182 
7.15 AJ07 

mt hum 

1Z29 6*8 
613- 10 
112- 147' 
XUS 

XU- 673' 
*635 63T 
3L73 3J4 
1A&- 632 
448- 738 
1271 738 
1641 738 
5J7- 738 


199- 731 
134- 731 
. *682 651 
24 Xt 6/4 
37-1041 
4449 IM 
107.19 632. 

431- 437- 
Sfl7- *31' 

615- 436 
nui 
37X27 
S3*- 148 
330- 141 
3&M 937- 
1743 14X 
2L11 5.16; 
*59- 616: 
57692 222 
M43 69* 
25.9* M3 
7608 5-9* 


ettXHZg?* *.1/2 21 


lit 

*43/4 maturity 5291/3 

801/2 maturity' 52*1/2 
VSenM 

97 maturity 51220 
15 May 4* 

8SI/2 maturity SM 
8* m*£«y 8362/1 

maturN 


70 


SM 678 
19J8 


738 

tl.11 43*. 


7*32 548 


iPbHPWSMS 
91/2% 1WD*E ISO 
Esterllne 102621 
■ 1/4% 19*500 
Dent Slarat 3*39 
41/2% 1985 Ctec 
FlOdHS Qmt lot ZL1* 

5 % 1992 Atay 

^reeMie Ovw* 3484 
S % 1958 May 


7*1/4 1 


8451/2 
5311/2 Kfl 
5301/4 4*0- 437 

8392^ 3645 241 


541 I7J1 688 

15D*C72 

397/2 mafartty 5477/4 
31 Dec 44 

591/2 maturity *9Va 


WM 
72*2 XM 


(Coatmued on Page 10) 


A1 Saudi Banque 
announces 

two new offices 

in London. 


Two new London offices further extend the 
bank’s services to existing clients as well as providing 
UK based companies with the expertise -contract, 
project and trade finance - needed to develop successful 
commercial relationships in Saudi Arabia and the rest 
of the Arab world. 

For our overseas clients we provide investment 
and property management services as well as current 
and deposit accounts. 


City: 52-60 Cannon Street, London EC4. 
Telephone: 01-236 6533. Telex: 8813438 ASR G. 
West End: 31 Berkeley Square, London W 1. 
Telephone: 01-493 9396/2219. 


^4^)1 

Al Saudi Banque 

Established in Paris in 1976. 


Head Office: 49/51 Avenue George V-75008 Paris. Bahrain (O.B.U.): PO Box 5820, Manama, Bahrain. 
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* 


International Bond Prices — Week of February 26 

Provided by While Weld Securities, London ; a Division of Financiere Credit Suisse - First Boston 


Amt Security 


Caff. 

Middle c«nv. ZomPr Com, ym, 
Price Period U SB Prem. 5h% 


(Continued fn»D Page 9) 

Fort fiWtm Coo 1111 15 Nov 48 


Amt Security 


ta WQMo« 
Fort Intern Cop 1*/I 
I > IfHMr 

Feed iMm Pin 17J* 

S % infftor 
(MvornmnolBA 

■ % nuott 
SoiMrtt Elect/ V2JB 

41/4% WJia 
Control Foods 2232 

4 S/1% 1TQ Oct 
Gennce world 26/2 

51/3% IM Mar 
GiHan intern 52/3 
53/4% HHFMi 
Gillette Coma I4.W 
43/4% TtPDeC 
Gillette intern 14/1 
43/4% 1*13 DOC 
Grace Wr Over* 17/S 

5 % l*MA«r 
Harrti imtm 4S.H 

5 % 17*2 AW 

Hrimerf eft Pavnt T7J3 
71/3% 19950(3 
Holiday Inns 2£S7 

■ % itgsoa 
Honeywell Cooil U3 

* % in* now 

H oneywe l l Own *J1 
5 % 17*3 Fat) 

InoOv-rsFIn J0.73 

4 % lewAua 
lnaOvnFln3Ul 

13/4% 20003m 
int Stand Elect 1A70 

5 % lVNFtO 
tnt Stand Clod 1333 

51/4% ms Dm 

Int Stand Eltd 14.7* 
*1/4% in* ndv 
I ni Teliehnne 11JB 
43/4% I **7 Oct 
lot umnun 7tsa 
91/4% 19*6 Jun 
Interconi Hotel TUB 

7 % 1*84 Jua 
IM Fill Holding 3454 

41/2% 17*4 MOT 

Ht S nemtoniU* 
41/3% 1*1* Jul 
Janomon Looon tf.lt 
43/4% 1983 Jun 
•Carter Aluminum *040 
5 % im Feb 

Kidd* Waller 1U4 
9 % itw Fed 

Lear Petrol LPC4U4 

8 % 198* Jun 

Loot Petrol Lpc 3304 
% imoci 

Intern 14.13 

5 % 1987 jon 

Uv intern 3*15 

s % ins/ui 
Marine Midland 2500 
5 \ 1*88 May 

Marion inti Fin 4457 
f % lttsoet 
Marrlolt Coro 3X43 
5 % ITSSOa 

Masco Corn 3SjDI 
41/2% ms Jan 
MossmuftKH MIST* 3101 
43/4 % I4S7JUI 


SS 1/2 maturity IBM 1XL43 4.15 



1 0a 71 


68 

maturity 
30 Aar 74 

(53 Iff 

mmmrnrra 

(Hlrt 

ii* 

Mu. . * 1 l A 

■EESe 

(26 

(7 

■ ii I. 

*80174 

Wt 

maturity 

1 Nov a 

*427/8 

so 

matwirv 

■ Sen 4* 

*38 

61 

maturity 
20 Jun 7J 

Ilf 

61 

muiurtfr 
31 Mar 61 

*47 

84 

maturity 

1 Aug 67 

*471/2 

12 

maturity 
3* Dec 73 

t57lff 

2*5 

maturity 

UAarli 

*1*1/6 

81 

maturity 

1 May 71 

*57 V* 

91 

maturity 

1 Jul 72 

*3* 


9129 


*103 


**> Letaco 


*2 Iff monirrr* 

19*11041 
t7 1/2 maturity 
1 May 7* 

113 meturlry 923 1/3 2 At- 444 

I Apr II 

ttt/3 maturity 143 HAS 4/4 

19 /WO *4 

72 maturity 9531/2 3575 f.l* 

I June* 

6* maturity 9*52/7 4729 *14 

15 May 70 

72 1/2 maturity 95*4/7 503* *.l* 

19 AM 73 

70 1/3 maturity 15*1/1 IMS f.l* 
f Awe 47 

111 maturity 9131/2 423- 4 M3 

20 Morn 

74 maturity 9133/4 1 4521 

I Jan 67 

74 molurttv SXJSft 70S f.l* 

l Fean 

701/2 15 Jul SI 9541/2 3S/1 1.14 

15 Dec 41 

771/2 maturity 6521/5 31422 4.15 

l AwaM 

*1 1/2 maturity tUSJl 127 421 

« lie*** 

SO maturtlv 9431/7 3122 4JB 

IS Jun 71 

101 maturity 9231/3 1.*1 

•SOetso 

14 1/2 maturity 9X1/4 2X41 

I Sewer 

107 maturity 112 45S- 423 

1 Fes 4* 

•1 maturity 9355/1 *33 

15 Ore** 

61 maturity S*0 4020 *21 

I OC> 10 

■3 1/4 maturity 6151/2 1120 177 

I5MOU74 

100 maturity *3*1/* 317- 

1 Sew 73 

103 maturity 1321/4 128- 221 

IS Mar 73 

maturity 9111/4 lue lui 


M ga ermg t t R3v 5* 73 
«*4% )**7C<> 
waOunm 1120 

51/2% l»M» 

Mat Inti* Fin 4X17 

B1/4% 1*15 Dec 

Manases intern 2343 
5 % 1187 Jun 

Monsanto Intern 11*3 
*1/2% 11S9CC1 
Moran Energy 34.11 
( % 18991*0. 

Maroon jd O-ers 11.14 
4i/4% WJun 
Motorola Intern 2UD 
41/2% IMlJui 
NatHiee inter. J1 M 
91/4% IWMor 

Hat tonal Con 5X41 

SI'S % 1987 DtC 
Nieaf Over* Fin 27 J1 
133/4% 1*85 May 
NorWi'ct) Over* 2141 
43/4% I M3 Dec 
Oak industries 7174 

SI/2% msseo 
Ocil mu Fin 40*2 

8 % 1985 Nav 

i Illinois 3*J* 

4 t/7% 1887 Jul 
Pen American *2*3 
51/4% mi Sew 
Penoo Fencmce ll/n 
11/2% 1*85 D«C 
Penney Jc EufOW U2S _ 
4 % 1889 Dec 70 

Pcnnrv Jc Inter IIJI 
41/3% 18*7 aim 45 

Plonnina ffaear 3C.30 
41/3% 1984 Dec JO 

Plywood Cnamwo 17 
51/4% 1*83 Fed 
Romoda Cowl Ini 4*23 


925 Owens 


61/4% 1814 Nov 
Ren intern 12.11 
5 % 1818 Fee 

Reedfra Botes 1123 
B % 1*95 Dec 
Revlon Intern 25.14 
43/4% 1*17 tar 
Revlon IntoniMl 
43/4% 19*3 Jun 
Reynolds Metals ZX3* 
5 % mtJun 

Savon Industrie *427 
53/4% 19*7 Oct 
San Overseas 2224 
51/4% 118* Mar 
Saarte intern 5425 

4 3/4 % 1811 MOV 

Seatmart Com 2*21 

5 % 1887 Jul 


l oK dl * Conv^r Cenv. vmi 
P rice Period w/SJi Prem. Sh% 

1 Mflr 73 

TV mo Ivr I ty 91*3/4 X72- 

i Jan 70 

5* maturity SC 12854 

I Dec SO 

BS 1/4 motutity SII7/I 720 

15 Morn 

54 maturity 1481/2 13031 

I May 44 

to motor! ly 9 Be *.13 

I Nov M 

Sf 1/4 maturity *281/4 1350 

1* Jun 73 

VI 1/2 maturity 9521/4 441- 

IFe»«* 

ISO maturity 9392/3 224- 

»5S*»*I 

112 maturity 1251/4 J7- 

1 Jun 48 

111 maturity 1 IBS/7 S24- 

i Dec 10 

1131 <2 maturity 93*1/2 .77- 

15 DtCSf 

50 maturily 941 3422 

155CWK 

104 maturity 144 22 

19 MOV 80 

S3 1/2 maturity *241/2 1151 

1 Fen 73 

*51/2 maturity *271/8 X71- 

l May 4* 

51 maturity 116 12X12 

1 Die 10 

tS 1/4 maturity 1331/4 JL74 

1 Jul 70 

70 maturity 954 1/3 *74* 

1 Aug 73 

manirilv 984 14820 

15 Jul 70 

maturity 950 44020 

1 Jon 41 

*1 1/3 maturity 934 3/4 1.11- 

15 Jul 73 


Amt Security 


Mian* cm. 

Prtco Period 


Out. 

Convjr cm. YWi 

P/5/1 Pram. SH% 


73 


76 


■ % 1811 Dec 

Sarrrr Rand 19.43 
41/4% MM Fro 
Sauttn Intern 1754 
41/4% mr Jun 
Texaco rcuml 21*0 

41/3% mo ju> t* 

Tens* Ini Airl *4.77 
7t/2% ITW Aug 12 

Thermo Electron 14.15 _ 
7 % 19*4 Jul ICO 

Tosco Inti Fin 247* 

B % 1995 Oct 
Tromco loll 1471 
83/4% 1919 Dee 


maturity 9154/7 
IMayfV 
maturity 955 

1 Dec SO 

iei/2 maturity *se 

2 Jan 73 

107 maturity 9383/4 

3 Jati 4 * 

125 matoriiv 934 

31 Mar 4V 

71 1/2 motorlly 944 3/4 
30 AM- 73 

58 mo furl !v 1 15 

l Jon 70 

78 1/1 motorlly 1451/3 
I Jon** 

135 maturity I1H/3 
T Feb 73 

74 1/3 maturity 1 35 1/5 
is Dec 7* 

101 maturity 3C3M 

IS Mar 74 

1001/2 maturity 9511/2 
15 May 73 
maturity 957 
!5Anr6* 

matoriiv I **1/4 
1} Aar 71 

maturity *14 1/2 
15 Jo n 70 
maturity 
1 April 
821/4 U Oct 95 
1 Dec B0 
■71/4 maturtlv 


9312/7 

1373/1 


9*1 


30 Sew 80 

ttiJl motor Itr 9311/4 
1 Feb 69 

maturity 1521/2 
1 Nav 49 

maturity 961 in 
1 Jun 71 
maturity 921 
1 MovU 
maturity 994 

t JUO** 
maturity IQ 
APT 73 


IBB 


TrleoroOII Cos 3200 
1 1/2 % J **9 Sew 
Trw imem 1925 
5 % MS* Feb 

T*CP Intern 1404 
5 % 1984 Mar 82 

Tvco Intern 4742 
81/2% 1*88 Jun 123 

Union Carbide 17X4 
4J/4% 1*82 Jul in 

wora Foods a/s 2X3* 

33/4% 1*84 Nav 90 

Warner Lambert 20/3 __ - - - _ 

41/2% 1917 Aar 49 1/3 maturity 94 

Wtornar Lamaarr 1A24 IAwr7* 

4t/4% leas Aar 401/3 maturity IM i/2 
Warner uamoert 3444 I Merit 

*1/3% 191* Auo 80 maturity 921 

Xerox Corot? 6 lJon7S 

5 % 19SS Dec 44 maturtlv 914 

Kitten Inti Fin 344 IS Dec 10 _ 

B 1/4% 1115 Dec 0*1/3 mowrav *38 


— HIGHEST CURRENT YIELDS — 
On convertibles having; a conversion 
premium of less than 10%, 


932 Petioo Finance 3 


Also Standard 25.00 
8|.T% 1994 OCf 

!31J» 

S 1/3% 1815 Dec 
Dmalectron iniSIJD 
*1/3% 1919 May 
Mot Intel Fin 6257 
*1/4% 1995 Dec 
Nl«r Overs Fin 3739 
103/4% 1995 May 
Tricorn Oil Cos 32JX) 
11/2% 1995 Saw 
Teens int Ain 46.17 
71/3% H83AUB 
Hanson Overs Fin 
* 1 / 2 % iiHOa 
E ssesra Ah 

71/4% 1109 Mae 

incbcowe Ltd 9X27 
I % leesAua 

Toe lor Woodrow 

BJ/4% 1*90 D8C 
Saikva Electric Co 

S 1*4 % 1993 Mar 
NiisAa iwni Cara 
8 % 1996 Mar 

Dacwa House Industry 
71/4% 19*1 Mar 
Atusuine Caall 16 JO 
61/2% 1*93 Jan 
ICilnlFIn 124J7 
0.4% 1997 Oct 
Oo>i 1ndustrle*3U4 
81/3% 1995 5*0 


IS oct <v 
oi 3/4 malur.lv 
l Deed) 

SSI. 4 maturity SS>/4 

* See 10 
17 maturity 
1 Deceit 
SSI/4 motor! tv 1157/8 
I Dec 10 

1131/3 maturity 134 Ii2 
30SM 80 

19X4 maturity *J1i/4 
IS Aar 70 

82 maturity 91*1/3 
lJJrwiBJ wT*7- 
l0SW4 7Ori*9 0204 8/1 
IS 3 b. TV 
84 5 May 89 

is Fean 

*01/2 15 Jul IS 
19 Jan II 
9*1*4 1 ttovM 


14Q 


*12X1 


Ax 159 
Skr 1*7 


720 158 


4/S 238 Ut 


11 


e 522 1/4 
ve«K7 - 
5735.1 
yen 3*1 - 
1738/1 


*3X’4 SB MorK 
■ 70ctK 

*13/4 32 Marl* 

l Auo 76 yen 541 . 

15 YSMarll 373 
!6Jonn 

761/2 matoriiv 95*1 ff 
I Mav 71 a MO - 

Dl/«154Wf7 035*3/9 

15 Sew 80 

104 matoriiv 94* 


NEW YORK UpmuwUv Over The Courtr : 
stccte Bivins HW hi«n, law, ya tai ta vt>a* > 
tor me wee*. teHh the net ebonae ftW* 9t» Prte 
cus vrerii’a iwi tfe prices Ail au viefia a %■"»- ' 
oilM St me Nattoncl Asiastelisn sf Seswrt>* | 

Drtierx ipcl ore tw actual Irataocr'iOra S»i* st» 
i e u rtienacHve I n t w raeoler oricesd wmli» i ** sw ; ^ 
securities couU bon been ts± Prices 3sr*r :r- . 
etude reiatl weftw, i uaj Kdei wn or ey~rtS9 ~~ * — - - 

Sato* luaaEed bv tuS3. 


Over-the-Gounter 


Sates In Net 

MO HrSft LOW Last SW 


Ct --js. 
Cew-R- J3e 


CowCo 


- Explanation of Symbols - 

iSSSSaSSncyOnt. ^OrortnbRtort, 

EUA Eurooean Unit of Account LFR Luxemboura Franc 
L Pound Sterling SFR Swiss Frrnie 

DM DrutscheMork FF Freccn Prone 

NMD Norwegian Kroner - DM 


NEW YORK (AP>— 

The following Quota- , 

Hons, snort led bv the , 

National Association 1 B ** <mCo - 
of Securities Dealers, 
me. are the Prices at 
which these securities 
could nave been sow 
(Net Asset Value) or 
bought (value plus 
satoschamel Friday. 


Bid Ask 

Able 214* NL 

Acorn F 26.17 NL 

ADV 14J7 NL 

A tutor* 14JH NL 

AIM Funds: 

CvYld UI6 15.14 

Eason ISA* 14.91 

HIYId 1.10 9J3 

Alpha F 1SJ1 NL 

A BlrthT 12/0 1X77 

American Funds: 

ABal 
Am cw 
A Muff 
AnGffi 
Sand 

Fdlltv 
Grwrh 
Ineom 
ICA 
NPtrs 
WshMI 
Amer Centro 
Cop Bd 
Eitfrp 
HIYId 
MunB 
Ver.tr 
CmTTK 
E*ch 
Fd Am 
Crow 
.Marta* 

Pace 
PttjvVJ 
ACttlFd 
A Her I to 
AlmXInd 
A Invest 
Atitvtnc 
A NtGth 
A HI Inc 
Aniwav 
Ajob Houghton 


ipi Inc 11/4 12/a 

JhnCap 2641 NL 

3ast Fnd unavall 
Bull* Bear Cw: 

Co pm 
COPftS 

SSSSk 

Candn 
Dtvld 
HI Inc 
Mon 111 
NtWS 
TaFr* 

CntSh* 

Chart R| 

ChPDIr 
Chestnut 



SacheChoncUr: 

HIYId 9/8 UU8 

HIMun 1X2S 11/7 

NwDecad 1X99 I SCO 

TaxEa 1:00 NL 

CtecCth NL 

OeacHIII 12/6 NL 

Berger Croon: 

WO Fd 1X14 NL 



Mutual Funds 


CJoito* Prices Febnwry 27, l»r 


Bid ask 


Bid Ask 



Loontls Sovlos: 

Coo 1 1 17X3 NL 

Mat 14.78 NL 

Lard Abbott: 

AHIinj 8/4 9M 

Bnddb 9 M 10.14 

Dev Cl 1641 17/3 

9J9 10/8 I ,ncOTI i7 ' 

unavall - Lutheran Bro: 

Fund unavall 

ineom unavall 
Muni unavall 

US Gov unavall 
Mass Financl: 


BW Ask 


Bid Ask 


NeuberwBerm: 


investors Group: 

IDS Bd 4J0 4J6 


6SS NL 
12J1 1147 
11/6 12 M 
9J79 9/7 
KLM 1L58 
148 

1JJS *41 I MIC 

IX* 14/6, AMD 

MFD 

1270 )X80 ! 

X70 X8S ! 

925 WJM f 
9/6 I0J9 
461 SJ0 
X24 X37 
21.13 2X97 
678 129 
9Ja 1045 
£41 £81 
3120 NL 
9/5 NL 
1X50 1X59 
741 SJJ5 
9JP NL 


John Hancock: 

Bond 1X72 1A04 

Grwlh 11X8 12-26 

Baton 8/0 Qjs 

Ta. Ex »^1 1003 

Kaufnui 22* NL 

Kemaer Funds: 


MIT 


A1FB 

MMB 

MFH 

Mathers 


1X44 1341 
1X46 13/S 
14/5 16.17 
1874 2073 
11/3 1275 
11X4 1X23 
7 JO £17 
622 871 
2273 NL 


Merrill Lynch: 



Eaton/i Howard 
Baton 843 9J» 

Fours 1020 NL 

Grwm 19/0 21.13 

Ineom 475 4/8 

Spec! 1X03 MSS 

stock 1144 1233 

EberilocH Group: 
Chem Fd HUM 10/7 

EitoR* 1571 17.rr 

Survey 1646 17.99 

El fun Tr 19/4 

EllutiTx 829 


Keystone Punas: 

1X87 1449 
16/3 1BJBS 
721 7/8 
774 7/1 
£67 779 
1891 2867 
*74 10/7 
*73 1063 

4 40 4/1 
12/2 1601 
Lexington Gn>: 



Basic 
GOPlt 
Eau Bd 
HI Inc 
HI OR 
intTrm 
UMOt 
MullHY 
Muni In 
PocFd 
SoiVai 
Mid AM 
MMkOo, 
MONVF 
MSB Fd 
Mut Ben 
XaT? Funds: 
Fund 
Crwtti 
NOIBa 
Mutual at 
Amor 
Grwth 
Incnm 
T* Fre 

Mol Shr 

NaesiT 
Nat Auto 
Nat ind 


1X16 1X01 
1848 1976 
922 9/0 
777 0J9 
9/4 1075 
9.78 9/8 
978 9/8 
856 892 
4/0 7 JOB 
10/0 11/5 

12.00 1X83 
675 6/3 
jo m 

1X53 1168 
18/7 NL 
1071 1170 

852 971 
557 6/2 
848 9.17 
Omaha: 
9/1 NL 
£03 547 
818 8/9 
1007 10.95 
4X74 NL 
4044 NL 
951 NL 
15J7 NL 


Nat Securities: 

Baton 1077 1107 

Band 378 X64 

Divld 543 5/S 

Grwth 7/3 844 

Prefd 603 649 

Ineom 602 649 

Stock 1069 1153 

To* Ex SOI 8/2 

NEUIo Fund: 


E oul I 
Crwtti 
Ineom 
Ret Ea 
TqxEx 


1974 21/2 
15/6 1774 
965 1049 
18/4 2059 
601 679 


Option /price 


Close 


Sew 


Mar Jun 
20 b 3H 
APOCtie 25 b IVb 

APOCho 1W W b 

Apacho IM 5V9 a 

Apoctio 3 m 3k 

Aoacha 2B» 11-16 21-16 
Aaocho26*k 




CamoSc 

ComGt 

ComGi P 

CamGl 

CamGlP 

ComGi 

CamGlP 

ComGi 

DawCh 

DowChP 

DowCh 


Esmork 
Esmarici __ 
Esmarii 40 17-16 
EsmarkP 60 2Vk 
Evans 20 a 
Evans 25 a 
Fort 15 414 

Ford 20 11-16 
Fort 2J 1-16 
Fort 35 a 
FrolM 65 IB 
FrwtMp 65 1-16 

FrttM » 131b 

FfPtM P 50 ta 
FrwtM 40 406 

FrwtMp 60 1 5-16 
FrvtfA 7V 
FrttMw 70 7V1 

Gen El 45 
65 
SO 
50 
55 
55 
40 
60 
70 
70 
40 


20 

a 

3-16 

% 

lift 

25 

15-16 

2 

2ft 

25to 

30 

a 

ito 

4% 

aft 

35 

□ 

2 

a 

31% 

15 

Ilk 

3ta 

4 

uto 

20 

Hi 

lta 

‘4 

Uto 

30 

1-16 

3-14 

b 


55 


Uto 


68to 

56 

1-16 

ft 

a 

68to 

60 

8ft 


a 

4Bto 

60 

Vk 

lft 

2% 

48to 

70 

Hi 

3ft 

ito 

OOto 

70 

2% 

4% 

s 

68to 

80 

1-16 


b 

Mto 

30 

7 

7ft 

8% 

36ft 

30 

a 

ft 

% 

34ft 

35 

2ft 

3ft 

ito 

34% 

J5 

7-14 

ito 

3 

36ft 

40 

ft 

5-16 

7 

36ft 

40 

3 

4 

a 

34% 

50 

9ta 

lOto 

a 

59 

50 

1-16 

1 

2 

59 


3*. 

Jib 5 
0115-14 
5-16 11-16 
Sta 


GenElo 

GenEl 

CetiElP 

GenEl 

GmEIp 

GenEl 

Gen El p 

GenEl 
GenEl p 
GM 


2 

9-16 
M* 
b 
b 
15 
Ita 
ffta 
3ta 
3U i 
BVk 
b 
b 


a 

*8 

b 

b 


B 

59 

194k 

1991 

194* 

19H 

19H 

1941 

639k 

43tk 

6 Tk 

63Vk 

43ta 

63V, 


I2U. 

ta 


22 
1-16 
17 
1-16 
no* 

1-16 

6%. ffta 
% 15-16 
b ita 
b S 
1014 II V4 
1-16 ta 
Sta 714 
M 

50 1 13-16 6 

50 1% 2 15-16 

1-16 11-16 
9ta 


CMP 40 

GM 45 

GMp 45 

GM 
GMp 

GM 60 

GMP 40 

GM 70 

GlfWn 15 
GltWnp 15 
GKVtll 20 
GlfWnp 20 
Gliwn 25 

HugtiTI 60 
HughTl 70 
HuenTip 70 
HughTl 80 
HughTl p 80 
HughTl 90 
HughTl p 90 
HughTl loo 
HughTIP 100 30 

ITT 30 5-16 

ITT 35 

Kmart IS 

Kmart 20 

KetmC 20 

KanC p 20 
KennC 25 

KetmC p 25 
KwnnC 30 

KetmC p 30 
KmC 35 

KennC p 35 
Litton 60 
Litton o 60 

Litton 70 
Litton p 70 17-16 
Utton BO 5-16 
Littonp 80 


Utton 90 1-16 

Uttno 49 21 ta 

Uttne 58ta T2ta 
Uttno p 58% 1-16 

Llttno Mta 4ta 
UttnoptSW a 
Ultna 7Sta 9-16 
45 ista 
50 9V1 

40 Ita 
10 7V1 

15 o 
50 a 
50 
40 
60 
70 
70 
80 
30 
30 
35 


2ta 
10» 

514 

Sta Wta 
a 43ta 
b 66% 
b 6694 
b 

b 6694 
U 6694 

9ta 4434 
Ita 66V 
314 6694 
6 6694 
12 5014 
94 «r* 
Sta 50% 
114115-16 50)4 
Sta 5094 
3ta 5014 
lta SOU 
a 50% 
b SOU. 
2ta 1614 
ta !6ta 
94 14)4 
O 1614 
b 1614 
b __ . 
17ta 80ta 
3 .. . 
994 BOta 
a 80ta 
5 0 Sta 
a 80 ta 
294 80ta 
a am 
114115-14 2Bta 
ta 9-16 286k 
I 394 1«ta 
11-16 15-16 16«k 
4ta o 23V3 
5-16 11-16 Zita 
196 2U 23ta 
191115-16 3% 23ta 

1-14 7-16 15-16 2Jta 

ita a a 235* 
1-16 a b 23ta 
a llta b 23» 
1194 13*k 1*94 71ta 

i-i6 i a 7ita 
314 7 BW 714k 

4 Sta m* 
Sta 71ta 
71» 


Enrgy 
Guard 
Llbtv 
NianM 
Pam 
Scnui 
Newtcr 
Newt tnc 
Nlenoia 
Noreosl 
NY Vent 
Nuvcen 
Omeaa 
On* Wm 
□ppenhelmer Fd: 


2X14 

3X14 

373 

473 

1641 

1571 

3UM 

7/5 

lBAl 

1078 


NL 

NL 


886 9/8 

7/7 IM 
15/7 NL 
1770 NL 


Oopen 
HI YW 
Inc Bos 
Ootn 
Sped 
Tx Fre 
AIM 
Time 
PTC Se c 
Pnram M 
Paxwta 
PannSa 
Penn Mu 
Phlto 


9/7 1X57 
17/6 1976 
7/0 £52 
2377 2£54 
1773 1978 
£81 NL 
2071 2X63 
9/8 10/7 
24/3 2477 
9/7 10/5 
9/3 NL 
£48 NL 
£07 NL 
10/7 1 1/4 


Phoenix Oms* . 

BtOan £65 *X5 

Grwth 9.14 9/9 

Front unavtril 

Sued unavall 

Pilgrim Cm: 

PllgFd 1474 1JJ5 

MagC 4/7 4/2 

Mod in 7.16 777 

Pioneer Fund: 


Bond 
Fund 
ii Inc 
Plan Inv 
PUgrtft 
Plltrnd 


7/S 8/9 
2803 21/9 
1X41 17/6 
1£71 NL 
1647 18/0 
IXS4 14/0 


Price Funds: 
Grwlh 142S 

Ineom £06 

N Era 2,74 

N Horii 16/5 

Prime HUM 

Tx Fre 8JM 

Pro Services 
MedT 


NL 

NL 

NL 

NL 

NL 

NL 


Fund 

Ineom 

Conv 

inf Ea 

Georg 

Grwth 

HI Yld 

ineom 

Invest 

OpRi 

Tax Ex 

Vista 

Vovtra 

Rotobw 

Revere. 


NL 

NL 

NL 


1146 
1/0 

7/7 _ 

1X38 14/2 
1642 17/5 
1274 1X92 
11/8 12/8 
1473 15/0 
£66 £07 
931 W.17 
1X74 1£02 
17/9 1£78 
I £09 17/1 
14/9 I£9S 
372 NL 
876 NL 


5ateca Secur: 

Etoill H/3 NL 


Grwm U/1 

Inca 10.92 

SfPaul invest: i 

Co alt 14/7 17/4 i 

Grwth 1X34 14.19 I 

Sped 2X45 NL i 

5cudder Funds: 

Com St 1472 

Devel 4857 

Ineom 10/4 

I nil Fd 1834 

MMB 731 

Seed 47/0 

TxFre 99 

security Fends: < 

Bond 7/7 778 . 

Eoutv 733 7.90 > 

invest */7 10/7 i 

Ultra 9.W 9.95 

Sakcted Funds: 1 

Am Shi 775 NL I 

SdShS 17JQ8 NL \ 

Satlgman Growa: 1 

Broad 1 2X2 11/2 

Not inv £55 732 

U Can 9/9 1034 


NL 

NL 

NL 

NL 

ML 

NL 

NL 


Stratlnu 
Strut cm 
SunGrttj 
Tax Mod 
Trim Gt 
Tm»l W 
TnaCao 
Tmt Inv 
Trav Ea 
TudTFd 
TwcCGt 
TwnC Sel 
USAAGI 
USAAinc 
UntAccu 
Un'itMul 
Untied Funds: 


BM Ask. 

7.96 870 
2X18 NL 
10-92 11.93 
1X33 Xt 57 
7/3 £12 
17/2 19.15 
7/8 10/2 
£00 £70 
1734 1895 
1047 NL 
11/3 NL 
U.1, NL 
1205 ML 
943 NL 
530 NL 
1063 NL 


Acem 
Bona 
CanGr 
Con Inc 
FMac 
HI Inc 
Ineom 
Muni 

urset 


Un Inc 11J19 11/6' XS1— , 
Sentinel Group: , 

Apex 1/3 430 

Baton 7/a 774 I 

Cam S 1349 1474 - 

Grwm 1237 1X41 I 

Seauato 2610 NL j 

Sentry 21.71 2X67 ■ 

Shearson Funds: ' 

Anon 12/8 1336 ; 

Ineom 1£22 ,773 j 


854 933 
492 £38 
1271 11/9 
10.13 11JI7 
2740 29.95 
1278 11/7 
975 1146 
£31 657 
9/2 1040 
1153 1X38 
£C3 NL 
Fd: 

1674 17,n 
676 6 93 

17/1 17.4* 

IL29 11/8 


NwDIr 
Trmng 
Sierra Gt 
SnormD 


1£13 16/4 
1692 1810 
14/8 NL 
973 NL 


Sigma Funds: 

Conti 15/1 1739 


681 744 
12/4 1405 
9.11 9/4 
11*2 1531 
1544 1635 
£83 939 
1577 1£51 
1026 11/9 
437 4/2 
14/1 1578 
Cm: 

£86 640 


Inca 
invest 
Trust 
vent 
SSEatv 
SBI&Gr 
SoGenin 
5w Invs 
Swlnlnc 
Saver In 
State Bend 
Com SI 
Divers 
Proors 
StFrmai 
StFrm Bl 
StSireet inv: 

Excn 6635 NL 

Fed! 4X18 NL 

invesr 6£7i 65/7 

Stead man Funds: 
Amina X50 

ASSOC .93 

Invest 1/6 

Ocean 7.15 

Sirin Roe Fds: 

Baton 21/5 

COPOO 2139 

Slock 1935 

StnSPl 1745 

SfnTx £92 


Value Line 
Fond 
ineom 
LavGt 
Sal Sit 

Vance Sanders: 
ineom 9/5 10/7 
Invest 7/3 823 

CaoE! 4943 NL 

Coram 884 9/6 

DvBtt! 3X48 NL 

Dvcrsf 48/2 NL 

ExBsf 40/3 NL 

ExFdf 79/1 NL 

FMEt 3832 NL 

ScFidf 4832 NL 

SocC 1443 1£77 

vanguard Group 


£48 £21 
740 809 
*77 NL 
1X60 NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


2627 NL 
1741 NL 
845 NL 
12/5 NL 
1130 NL 
£97 NL 


Exelr 
indTr 
GNMA 
iwit 
Morg 
MuHY 
MuSM 
Muint 
Mum 
OOtvl 
OOiv ll 
TrsfCo 

vmiu 
WMHn 
iGBnd 
HlYBd 
wndsr 
WotlStG 
WriiiEq 
Whc inc _ 

WDOdStratners: 
deVeg 50/6 NL 

Nevw 1400 NL 

Pine 1115 nlnl 
NL —No load (sales 
ehorgo) 

f — Prevtoas dor's 
auole. 


14/9 
10/2 NL 
933 NL 
11/2 NL 
703 NL 
2£13 NL 
11JM NL 
WU7 NL 
735 NL 
833 NL 
UUU NL 
7/1 £65 
2832 NL 
342 NL 


Chicago Exchange Options 


For the Week Eu&ng February 27, 1981 


ita 

v% 

1-16 

a 

1-16 

2lta 

llta 

ta 

3ta 

2 

5-16 

9ta 


1-16 

2 

1-16 

3ta 

1-16 

5-16 


9ta 

ta 

2ta 

9-16 

5-16 

4 

ta 

b 

13ta 

lta 

7U 

4ta 

3 

llta 

ta 

21 


2ta 


MeDon 
MCDen 
MeDon 
MtoSU 

mwsu 
NCR 
NCRP 
NCR 
NCR a 
NCR 
NCRP 
NCR 
Jin Ind 
N wind a 
Nwlnd 
NurlndP 35 
Nwlnd 40 
Nwmd p 40 


7-18 

IV. 

ita 

ta 

9ta 

i-i* 

Bta 

1-16 

Sta 

ta 

ta 

3 


11-16115-16 71ta 
b b 71 ta 

a b 71ta 

a D 71ta 

a B 7Tta 

3% b 71 ta 

o b 7!ta 

17U. 591b 
llta S8ta 

S* WV! ' 

2ta i2ta 
3-16 1 2V, 
a «M 
a ant 
7 60ta 
4ta 60H 
3ta 60ta 
. a 40ta 
lta Mta 
a jn* 
ta 37ta 
53. 37ta 
a 37ta 
4 Sta 
O 37H 


l*ta 

lita 

44* 

2ta 

a 

12 

ta 

54* 

3% 

lta 

eta 

V, 

844 

5-16 

4ta 

lta 

Sta 


Ooiiofi £ orfc* 


Clan 

Option £ Price 


Close 

| Option & Price 


Clow 

Nwlnd 45 

1-16 

,1-16 

b 37ft 


90 


to 



40 

1-16 

7-16 


Owlll 20 

10% 

raft 

11 30ft 


yo 

19 

□ 

a aft 

Pepsi 

25 

7ft 



Owt II 25 

5% 

6% 

7to 30ft 



II 




30 

3to 

4% 


OwlffB 25 

i-M 

to 

13-16 30ft 

Fed ExP p 35 

3-M 

ito 

b 44ta 


35 

ta 1 T5-I6 

3 32% 

Owlll 30 

1% 

3% 

4ft 30ft 

FedEXD 

40 

6% 

8% 

a 44ta 


20 

5% 

6ft 

TA 25% 

Dwell a X 

15-14 

71-16 

2% 30% 


13-16 

2 



20 

to 



Owlll 35 

h 

1% 

3% 30to 


45 
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5to 

6ft 44ta 
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2 

3to 

ito 25% 


lOto 
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FedExppiS 
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3% 

a -uta 


25 

lft 

1ft 
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RCA 25 

6 
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50 

% 

2ft 

4% 44% 


30 

to 

1% 

2% 25% 

RCA 30 

1 M6 

2% 
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5% 

a 



30 

4% 


ita 25% 

RCA 35 
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lta 30% 

FNM 

10 

1 
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45 

1-U 

ft 

b 25% 

RalPur ,0 

1% 
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IS 

to 

5-U 

ft 10ft 


45 

11 


b 56ft 

RalPurp 10 

to 
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a 10ft 


40 

12 

b 

b Slto 


50 
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a 56ft 
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o 
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40 

ft 

b 
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60 

1% 

3ft 

5 56ft 
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3ft 
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a 43Vb 

Fluor 
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11 
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ft 
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5 
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ta 
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15 

6 
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6% 

6% 
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*% 

a Slto 


to 

to 
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a 

ft 

b 43to 

Fluor 

70 

ft 

17-16 

b Slto 

S tor Tec 

201 I3-U213-U 

35k 21 

Rockwl 30 



b 37Vk 


70 

18 

a 

b Slto 

SiarTecoM 

ta 

lft 

1% 21 

Rocfcwt 35 

2ft 

4ft 

4 37to 

GtWst 

15 

0 

a 

3 15% 
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25 

to 
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Rockwl P 35 

9-U 
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a 37to 

GtWst 

20 

to 

% 
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5 
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ft 
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55 

21 

b 

b 76% 


30 

to 

7-16 

b 21 
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3% 
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40 

ta 
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4 
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12 

a 
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5 32ft 
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a 32ft 
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to 
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b 32ft 


m 
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5 76% 
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43 

b 

b 189ft 
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5 
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ft 
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U 
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755 

llto 

16ft 

KJta+ ft 


lft 



BetXLObl/D 

474 

45 

44% 

45 





BevMgt/8 

xai Uto 

Uft 

Uft 


5ft 



Bm+llSLJie 

92 

13* 

U 

n — % 

20 

3-16 



Billings 

141 

*% 

Bta 



17-16 



Bto-Gas 

770 11-16 

9-U 11-U+l-U 

25 

ito 

lft 

lft Sift 

BkiMed 

207 

Tft 

lta 

lta— ft 




b 24ft 

BloResp 

207 

8% 

8to 

8ft 





BloRsp wt 

260 

ita 

4ft 

4ft— Ik 

80 

24ta 



BlaRspun 

80 

Uta 

13% 

IT*— % 

W 

9-16 


b KSto 

Btofuri 

3204 


ta 


«0 

17% 

19% 


BloTran 

438 

Ito 

lft 

lto 

901 13-16 

3% 

4ft unto 

BJochm 

288 

12to 

n% 

lift— % 

100 

lOto 

13ft 

a I03to 

EWomdRf j 

591 

20% 

19% 

20ft + % 


ita 



BloTch 

1845 

9ta 

8% 

9ft+ V. 

,10 

4to 

ffft 

10 1D3to 

BIrdSon AHh 

109 

lita 

15% 

15)5 — % 

120 

1% 

4% 

b unto 

BbhooG 

30 

Sft 

3% 

3ft+ ft 

till 

9ft 

12% 

a KSto 

Bltca 52.16 

x56 

37 

36 


20 

1 


2 l*ta 

BlkOome 

30S 

% 

17-32 17-32 

25 

3-16 

to 

a 19ft 

BKGtant 

114 

lft 

lft 

lft 


ita 

15-16 

a 

% 


3ta 
7-16 
ft 
3 

1-16 
5% 

30 1 9-16 a 

35 7-16 a 

45 6% Oft 

65 19-16 29-16 

70 3% 5% 

70 3% 4% 

B0 15-14 2% 

80 12% 12 

to V* 15-16 

25 6ft o 

I 


1% 


22 
22 
22 
a 22 
b 22 
a 29ft 
a 29ft 
a 29ft 
9% 48% 
3% 68% 
7ft 48% 
5ft 48% 
3ft MU 
a 61% 
b 68% 
Bft 301* 
J 30Vk 


BiueOGg 
Blwoor 380* 
BaotBss 
BobEvn/2 
Bohemia Mb 
Bolort20 
Bonanza 
BoatheFle 
Bartex 
BSlnOto 
BrdyEn 
BiimCp 
B roiwn w.10 
BrassCItA 
Branco J2 
BrentPtg 
Brilimd 



3% 




78 

6ft 

6ft 

NSemlp 30 

2ft 

2ft 



515 

9ft 

Sta 

NSeml 35 

1 5-16 

2ta 


BrocfcHHJS 

433 

25% 

20ft 


5ft 



BrokHIII J6e 

1050 15ft 

15% 

NSeml 40 

% 



BroaksF 22 

146 

Uft 

16 


9% 



BrkwdHS/0 

6a 




3-16 



BrwTom* 



NSeml so 

ft 

7-16 


Bnma *JG6 

466 

Uft 


NSemlp 50 

a 



Budcbee J6 

330 



Ocd 25 

5 



BckevFn.lir 

xfi7 

12ft 

re 

OcdP 25 

5-U 

ta 

1ft 29ta 

Buttels £176 

325 

42% 

40 


lta 

3ft 


Burmgtn 

736 

10ft 



1ft 

2U 

2ta 29% 

Burmh .15* 

142331-32 

3ft 

Occt 35 

to 




1149 13 


Ocdp 35 

Sft 



BurtH 

1017511-32 4% 

Ocd 40 

to 



BMA1/8 

148 

aw 


Rovtim 90 

9ft 


a 95 

ButlerMf L32 

T76 

28% 

20 

Rnythn 100 

3% 

» 


CPRehbwl 





1 

Sft 

b 93 

GPRchbun 

26 



Rovttm no 

a 

2 

b 95 

CBTCP2B 

96 

28ft 

28 

Rvnlds 40 

4 

sta 


CF SCnt 40 



Rvnlds 45 

ita 

3ft 


CGACpt* 

171 

Uft 



ft 







5lmbep 80 

3-16 

b 

b 109ft 

CMTpf 

76 

4ft 

4ft 

Slmbo lift 

25ft 

b 

b 109ft 

CPTCP 




Sbnba 93% 
3lmbep93% 
Slmba 100 
Slumb 700 
Slumbp 100 
Slumb 110 
Slumbp no 
Slumb 120 
Slumbp 120 
Slumb 130 
Slumbp 130 
Sky, In 10 

Skviln 
Skylln 
Southn 
Southn 

Slind 
Stlndw 
Slind 
Silnd 
Stlndp 
Stlnd 


Slind 

Stlnd 

■’xGH 


20 

2ta 

14% 

15% 

2ft 

7% 

5% 

3V* 

lift 

15-16 

20ta 

5% 

)ft 


17% 

1 

9% 

3% 

4% 

13-16 

% 

ft 

6% 


b 

b 

mS 

ig? 

ft 

M 

4ft 

a 

5% 

2% 

2ft 

1-16 

1% 

a 

6 

3ta 

T* 

% 


TxSH 

so 

3ft 

Sta 

TxGtf 

a 

% 

2ft 

TxGlf 

70 

% 


UAL 

15 

Sft 


UAL 

20 

4 

5% 




3ft 


10 






1% 

UTeen 

so 

7% 








% 


Jwait 

25 

2ta 

Sta 

JWal, 

30 

ft 

lta 

JWalt 

35 

to 


WrnCw 

35 

3 





wmCw 

40 

lft 

2to 


4ft 

6ft 

3 

IV. 


WmCwp 40 
wamCm 30 
Warn Cm 35 
WamDm 35 
WamCm 40 13-16 
WamCmw 40 5 

WOrnCro 45 a 
wlltms 35 6 

Will TOP 35 % 

Wlllms 40 3 

Winmsw 40 Oft 
Wlllms 45 lta 
Wlllms p 45 a 
Wlllms 50 U. 


2ft 


34 

2ft 

6ft 

1% 


b 109ft 
n i09ft 
b 109ft 
a 709ft 
a Wft 
15ft 109ft 
9ft 109ft 
b 109ft 
b 109ft 
b 1 09ft 
b 109ft 
6 15ft 
2% 15ft 
1 15ft 
2% lift 
3-16 11% 
b 67% 
0 67% 
14% 67% 
7ft 47% 
6ft 67% 
b 47% 
b 67% 
b 67% 
a 47% 
7ft 47% 
4 47% 
b 47% 
O 23ft 
5ft 23ft 

3 23ft 

a 12% 
1% 12% 
10 55% 

4 55% 
b 55% 
a 24ft 

a 26ft 

a 24V* 
b 35ft 
b 35ft 
b 35ft 
b 35ft 
D 35ft 
6 3Sft 
O 35ft 
O 35ft 
a 35ft 
b 35ft 
8ft 3*% 
a 39% 
5ft 39% 
a 39% 
3ft 39% 
O 39% 

fa 30% 


Total vohime:2l£i04. Open Interest: 
2J9S£2£ o— Ngl traded, b— None of- 
farad, o— OkL P— Put- 


C3lnc 

CACI 

CadoSys 

OnesrNJ 

CalMIcr 

CutlonPts 

Calvin Ex 

Cnmbtoc 

CambRuy 

GdBarrg 

Canon -18e 

CapEnsv 

CarlbuE 
Corriln g 
CascdStl J20e 

C mttejn. 

covmmc_ 

Cottar PT lJ4b 

CenlPtr __ 
CenBePl« 
CilSshSo/0 
CnFWBk 1.12 

CenNIBn J8 

CnPenNt 1/0 

cwwwzj® 

CenlurEn 

Ce nfyBk /8 

ContyOG 

Chaleo 
OimpPrtJO 
□KlPfl s 
Char Rlv s/6 
ChrmSh JW 

CtiartHalJWb 
Cnattm M 
CbkPnte 
OlLwnsJH 

atmNues 

Chemod228 

Chem*. 

CiimLaa 1/0 

QimeerJn 

CncrrEl.ne 

Cheyntac 

CneyRwt 

CheyRun 

ChlCWs 

OifNwTr 

ctiitdwid 

Oho*** 

aiubb2/8 

Chyrwn* 

ClmaroO* 
CUmFin 1/4 

CWoCpMO 

□tzSsGO M 
ClflFW 160 
OttMtAI 

atxUtB2J4 


4/ 12% lift 12)1 + % 
1897 M 14% lift — 7ft 
5B 24 23ft 23ft— U 
759 M% 25% 27% +2 
541 25% 23% 24%-— U 
x83 15ft 15 15ft 
87 313-14 3 13-14 3 13-16 
262 21ft 18% 21 +2% 
1257 13-32 % 13-32+1-32 

147 14% 13ft 13%— % 

9240 2% 2 2ft+ ft 

701 10ft 9% 10 + ft 

283 13% 13% 13ft+ % 

BO 11% lift 11%+ % 

775 UPa 19ft 2D + ft 

1094 16% 1414 16%+ 1% 
349 8 7ta 7% 

4%+ ft 
9ta 

24ta+3% 
15ta — % 
16 — ft 
14%— ta 
44ft+7% 
(5%+2ta 
9 

1214 

40 — % 
10ft 

m— 5-32 
12 % — % 
5 V. +7-14 
31ft+ % 


5ft+ ft 
Mft+lft 
2Bft+ 'A 
13 + ’A 
13ft+ % 
4%+ % 
«%+ ft 
3*%+3ft 
30% 31U+ ft 
lBft 19ft+l 
27% 2?!4+1ft 
7ft 7%— % 
18ft 20 +1ft 
14% 14%— % 
4ft 4%+ ft 

2 2%— ft 
9ft 9ft 

3 3 


384 22 

140 2Dft 
318 29V. 

318 8ft 
332 20ft 
1206 15% 

447 4% 

164 2ft 

51 9% 

MS 3% 

93 20ft 20ft 20V. + ta 
1Q1B 3ft 2% 3 +1-16 

3255 % 9-16 25-32+7-32 

523 29ft 20% 28%— ft 

335 12ft 11V. 12U+ % 

43 4% 6% 4%— ft 

625 1% lta Y%+ ft 

322 32% 30ft 32ft+1% 
18437 1 1 1 

141 19% 17ft 19)4+1% 
145 12)4 12ft 12 ft 

104 12ft 12U 12% 
188T4 15-16 4%4 15-16+9-14 
IBS 12ft 12% 12ft + % 

129 M 13% 13ft— ft 

62 24ft 26ta 36ft+ % 

1055 15% 14% 15ft— V. 

X417 914 9ft 9% 

150 7% 7ft 7% 

43 7)4 4 6 —1)4 

76 5% 5% Sta— ft 

1429 22ft 13 22ft+9ft 

84 34 32ft 33 —1 

688 13 12% 12%— ta 

1626 28* 27 28ft + 1ft 
366 9V. 4% 9%+ ft 

543 lift 10ft 11%+ % 
520 Ct 15ft 17 +lft 

473 30ft 27% 30ft+2% 

16 39 38% 39 + ta 

410 16% Uft 16 +1% 

x34 26 25 25 —1 

v709 9ft 9ft Oft— ta 
368 17ft 17% 17% 

7261 1 13-16 1% 1%— 1-16 

633 1ft 1 5-16 1 5-16—1-16 
16 9% 9% 9)4— ft 

829 23 21 22ft+ ft 

453 57ft 55)4 S’ +1 Hr 
226 5ft Sft S%+ V. 
161 14 15 W 

2120 40ft 389* 40ft+1ft 
326 13ft 11 
AM 3ft 3% 

88 39% 38 

X14 21% 21% 

x2S»Bft Wk 

346 Mta 34% 

M2 32% 31% 

85 28% 28 


llft+ ft 
3ta— ft 
3914+1% 
21% 

8ft + V, 
36%+1% 
32V.+ % 
28%+ ft 


7036 25+ r- ■* y-.-P» 

622819-32 9-16 9-16-1-32 
403 Uft TT-r U’t— 
1144 79% 17 7t% + 2% 

160 7P-Z 27+ 2Tft+ ft 
129 26% 26. 26%+ % 
201 23 21 - 21%+ - * 

456 4ft eft 4 — Te 
346 33% 30% Sft+T-e 
NWS 6*4 6 

740 17 !*H 17 + % 

*12* 17 16 16 —I 

71 34% M 34 — % 

610 8 4 Ti 8ft-- ft 
JC 27 2 2? +Xft 

4B 19ft TV’S Mta— ■* 

84 Wft 70 17b 

* X - 29% » - ■- 
4130, 1-32 29-32 15-16—1-16 
371 Mta 26ft Mta-* % 
819 Sft 8ft 8H+ ft 

326 3ta 3 7k* ft 

SO 32ta 2T: 22 +4'» 
278 1/ro 15 15ta 
*73 2 3-’* 2x23-16—1-16 

374 WA 18% 1* — V 
51 2T“S 23ft 22 ft— 1 
217 • Bta ■%+ ta 

m ft m 4ft— u 

251 Mta fta TT1.+ ta 
453 4% 4 4ft+ ft 

223 Uft 13% 14’- — % 
871 Uft Mta Uft 

846 3ft 3 3ta— ft 

,31 4ft Aft 4 ft 

356 llta ur-> ft 

9*5 12ft 11% T3ta+ ta 

72 a 21% 21% — ta 
1!S 35-ft 3S as — ft 

15824 2Tb =1% 

148 10ta 9ft 9ft-. 

458 10ft 9% 9ta— ta 
355 33% TT.S 33%+4ta 
211 6ft 6 4ft+ ft 

.73 3ft ata 2TT 
315 2C’T ISft 19 +1 
236 lTft 17ft T7%— ^ 
3940 14)3 '/ta T4ft+ % 

,17 toft Mta lift— I 
*7 6% B'ft i'l 

■9 2T-: 22ft O** % 
347 20ta 19+ to + % 
434 8% 7ft 7ft — ta 

iJT 4)1 4 4 

63 S6ta 1*'* T*"b— Vk 
5*5 r* l-*k 2 — % 

2S58 17-32 'ft It 
65 tr? 19% !«'=+ 14 
«71 15-U % =4— 1ft 

7618 9-14 'ft 17-33-1-32 
133 5% Tta 2ft 

IH 5% Sta 5ft- ft 

2U1 35*. XTk iSta+lta 
1,4 lift U > 13ta+ % 
*182 Mta 25% 35% 

464 3B1: 3T4 STft+S 
129 2Ti 28)5 29 + ft 
15ta U% 


KCCJMe 

HLHPt 


. WHIIRtlt 
a. ft HonvIraJl 
{ HorkenO 
■ Horteo b/ 8 
! Hero Gw s/4 
l Hortf Nf 1/0 
} HrtfShnZiO 
Horwvn* 
HowkERt/B 
HazHLb/4 
Hcchngr.Mb 
HritnExs 
HehnRsc 
HendsOv 
H emw t c 
Hand Pel 
HenrdF s/6a 
HarKSn IJ6 
HerltCS 
HiTech 
HibarCp I/O 
HickPrn J5 
Htobe* 10e 
HiStar 
HlStoy wl 
HiVor on 

Hhacnii.-ne 
Hittman-R> 
KOwdP&UO 
HatnePB/M 
HmsroF.TOe 
Honlnd/8 
Hook Drg I/O 
Hoover 1 
HughSuo J2 
HntoB*2b 
Huneo 
Hrstm-2 
IA65lnt6.lt 
IPMTchf 
ISCSvet 

tssc 

toatCw 

WahaFti 108b 
impel! sAO 
ImpriBcsl 
imwrEna 
Indlasr IJ2 
manoNtl 
taHEtHr 
Indus Rs 
lndVatB220 

Infrmtcs 

lntoinn.1l 
InstLab.M 
imggEnt 
Intel* 
lattSy 
intRgiPn A0 
intacSv 


5a 1*6 In Net 

100» HJoh LON Last OiTto 
41 15% 15ft 15ft— ft 

83 (4ft Wl Uft 
Kl 5ft 4k» 5 + ft 
662 33 31 33 +2 

IM 7 &U t*k 
T8D U 12% H%— % 

215 »ft 12ft 13%+ ft 
5«0 UVa UJVS 11%+'% 
573 3ft 3ft 3ft + ft 
x30 59ft S9Hi S9ft 
34006 ,1-li 5 IS- W 6ft— ft 

51 5 41b 4ta— Vk 

124 15ft 14 14 —1ft 

xlll 19% 19 1* — % 

388 20% 20ft 20% 

16111 >1U 37-1677-16— V, 
545 » 15ft m*— % 
IB 79k 7ft 7ta+ ft 
VS .9% nt 9U+ ft 
359 5% 5ft 5ft- ft 

899 4ft 4ft 4ft+ ft 
4577 29ft 24ft 28 +4 
1,3 Zita 77*A 69%+ ft 
956 Mft 33% Mta +4 
6*7 43% 43% «2ta — ft 
749 15ft IJft Uft- 8* 
223 toft 16% Mft+lft 
Ml Mta 38 M 
220 22% 21ft 22%+ Ilk 
HU 38 37ft 37ft 
533 Bft 7ft ift+1 
49 Uft Uft Uft 
939. 18% 17% toft+ 6* 

97 19 18% toft+ ft 

548 13 . ,1ft 12% +1 
263 5% 5 5 — * 

766 10% 10 10% 

241 Oft 0% 9ft— Vk 
ms 9ft ft- % 
137 27ft 25% 25% — 1% 
442 14ft 14ft 14ft 
1025 U% 13ft 14 + ft 
IM 5ft 5% 5ft— ft 
79 29ft 28% 39ft + 1% 

1 72 lift toft 11ft+ ft 

52 12% 12% Uft 

. 7M 6ft 6ft 6ft— ft 
336 3ft3V-16 3ft— 1-14 

79 17% 15ft 16ft— % 
3D 62 61ft tl%+1- 

53 9% 8ft 9 

86 29 28ft M%— K 
113 17ft 17ft toft— ft 
x53 9 Bft Bft— ft 

119 18 17 . T7%— ta - 

16 15ft ,5% 15%+ ft 
toto toft 12ft Mft — 1 
B 23 20% B —2 

86 77 36 34%+ % 

149 Bft 2B% aft+ % 
57 45V* 44ft 45ft+ ft 
1325 20V* my toft— h 
70 9ft 8ft 8%+ % 

204 48 44 48 +4ft. 

51V toft M% toft+tta 

1814 5ft 4ft 4%— ft 

47 23% 22% 22% 

MB 64ft 58 eift+Bft 
S3 40 40 40 

a 97 5-16 M2 -5-T6 • '• 

147 15ft 14ft 15Vi+ 9* 
245 15ft U% 14%— % ■ 
143 I»* NNh II ' ' 

3481 13-16 1% 186—1-14 

KM 18% llta llta - - 

SJ5 23ft 33 Dft+lft 
as 11% 9% llta+lft 
39* 27% 25% 25ft— 1% 
349 3ft 3ft 3ft+ ft 

1854138ft 32ft 35 -G 
338 15% 14% 15 + ft 
W U 13% U +,ta 
3245 17-32 15-32 ft 




14 

!4ta+ % 

InfrcEnr 

971 

9ft 

7ft 

9ta+1ft 

OpHcCL 



9 

91k— ft 




K 








223 

i/% 

lita 

17ft+ % 




1 

1 


1201 

25% 

23ft 

25%+m 




3% 

3 to 


3S** 

7-U 





5% 

Sft 

tnBkWsh/0 

xra 

Uft 

12% 


Originta 





InBkWtA/O 












Ys 


567 

6ft 

ita 

6ft + % 

IptOLoh 

106 

17ft 



Otter TP 2JB 


□emPfi/6 
DeccCn 
DeCOof 
OKftSri 
Dri.Ktag/3 
Stnelar 
OcrtisMgS 
3cMbO 
s Depnerna.’Oe 

1 Demrw p 

2 DrtacSy s 
DetBkCI 


\ Disibt 

,ssa« 

I Oocutri 
: Dei Res 
; DoCrGnJdD 
i DomBshl 
J OorarMtg 
j Ocrto 
} DCJEog: 

• QtMEaoP 
j DtotDSbSB 
| Drone, r» 

) Dre#!r7 
i DnanFn JO 
1 Cootute/a 

8 SSS&- 2 1 

Uursom2 

E>V«fffl/4 

Dvnaunl 

EMCEii 
EaeiExo 
EcrivCol 
EsSrr*f£24c 
Eostntrc so 

EiCttuel 

ElecProt.13 

ElcHent 

EmoirOG 

EmpiCasUOO 

Encore 

EngyNlgt 

BiCcb 

EnrOeu 

EnrMeihd 

Entto»^i 

EnexSc 
Endin'rc 
Euer due 

Enerdnen 

EngtaHt 

EnterSy 

EmSfts 

Epsco 

ErtfcaJib 

EQUtSL 

EaCtd on 

Eaton *20 

EvSuflls 

Evoalft 

ExcelEo 

ExchBco/Ob 

Excaa 

ExWyne 

ExpIrCo 

ExahvFb 

ExtFuei 

FMl 

FSCCPPTL35 

FahriTK 

FaicOG 
FatcMn gl50« 

r- 1— | . ,ir 

roewan 

FarmFdst 
FarmBr/a 
FarmGw 1.13 
Fa5crw/6 

Fed I mrs 

FkJIcor 48 
FiWiThUO 
Ftnvmtx 
FirUgn s 
7=StM«ff:1/4 
FIAtaBk 1/2 
FlAFKl JO 
FlATena J» 
FIArkBk JOb 

FtAtimai.n 

FIBkSrs2-44 

FtBostniEte 

FtCoiny job 

FtComrlJMb 

FtEmp5 J4 

FtExac 

FtExetASO 

RRQBfcs Jd 

FUerNt iao 

FtKvNtm 

FILncFn 

Ftmarin/i 

FM6dBn L32 

FtAAOWUt 

FIN Ben 1/0 

F1N«3n220 

FtNMBk/2 

FIOklBn AS 

FTSLASC/e 

PfSecCfll 

FITenNt.92 

FtUBcpii/a 

FKinCPUH 

FtUMBcLU 

FIWnFln 

FTWisMJ 

FtagBksi 
FlasBK PTZAS, 

Ftamein 

Fiexstt/a 

FIlCWJI 

FkxrtPnt 
FtoComii 
FlaGif lAOe 
FTaNFIb/O 

FTurocbA.16 

FdTawn.16 

FthillGO£36 

ForeAm JUS 
FsnetOjoa 

Frank E)/6 

FreeSGUL44e 

Free5Ui/4e 

FremtEn 

Fnemnt vxs 

FullPhJSo 

FutlrMB 40 

Fdsnet 

GatoxvO 

GcmeATr 

Gamax 

Gamnasia.U 

Gentecti 

GnAutm 

GAutPtSlJB 

GnBind/4 

GnDtns . <7 

GnDevcs 

GnEngy.18 

GaHydr 

Genres 

Geekin 

Geodynun 

GermFdt.lOe 

GilbrtAl/O 

GllmSva 

Girard 22* 

GtobNtft 

GoWFKJSJJle 

GOJOC7C 

GoKfTrl 

GoodvPaAS 

Gafaa 

GoafataPlJM 


3 8 8 8 

4 aft aft a» 

59 31b 3% Jft4- ft 

a 39 36 39 +3 

57 Bft a* 8ft— ta 

1386 3ft Ti* 3ft + ft 

5*5 ,6 lita Mft— l 
X291 ISft lift I5ft+ ft 
539 7 5 5ft— Tft 

2S7 *ft 9 9%— ft 

220 19% 19% 19ft 
231 IT* T% :%— ft 

va Tk 7ft 3 + U 

500 ,1% llta lift- ft 
3, 16 15% U + ta 

4S»l 811-a 8 1-168 MS —' % 
532 40 39 39%+ % 

307 10 8% W +1 

371 3ft 3ft 3%+ ta 
202 4ft 4 6ft— 4* 
104 43ft 39ft 41 —1ft 
IQS IS). 12ft U — % 

«r ravr-z -or** 

1C9S 1'J. 1 3-MI 3-16 
IBS 7ft 78* 7ft+ ft 
11064 1 VU 15-161 1-32— 1-32 
IOC Uta 13% U — 

194 20 19% 19% 

2392 ta 17-3? 1942+1-32 
5W *ft 9ta 9ft+ 

a a sow: a 

19? 19 16% IV +2 

77333-141 13-142 3-16+5-16 
265 10 9 N +, 

(86 S ita 4%+ ft 

732 I Tta 7% 

64 55 53ft 55 +1 
69441-16 3ft 3% 51 6 
6X1 25ft 23% 24ta+ % 
ISS4 1ft 1 lta+1-U 
47B 16ft lift Mft+ ta 
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■+ V iCTtCE TO HOLDERS OF 

YOKADO CO., LTD. 

■£ 0NVERTIBLE DEBENTURES 
DUE AUGUST 31. 1992 

> invertible debentures 

DUE AUGUST 31. 1993 

•\; at 10 Section 3.04(1 J of ibe Compa- 
’ morel dstcdai of June IS, 1977 and 

> 1978. respectively, relating to the 
unioned Debentures, notice is bere- 
ts follows: 

Company has madca frcedisiribo- 
sbirts of Us Common Stock to 
lets of record as of February 38. 
span at the rate of I new share for 
laresheld. 

Mdingjy, the conversion prices at 
; above-mentioned Debentures may 
ted into shares of Common Stock of 
iany have been adjusted effective as 
i I. 1981. Japan Time, from Yea 
tr share of Common Stock to Yen 
71 share of Common Stock for ibe 
enibte Debentures Doe August 31, 
from Yen 1.208.7 per snare of 
Stock to Yen 1.098.8 per share of 
Stock for the 5JS*S Convertible 
a Due August 31.1993. 

ITO-YOK ADO CO-, LTD. 
By: The Ba n k of Tokyo 
Trust Company 
as Trustee 
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Volume; 34JQU0D stores 
YSOr lO Date: 211530500 sham 
Issues traded In: 73S 
Advances: 4«t; declines: 215) 
New HMbs: SO ; new lavm: 40 


BANQUE NATIONALS OE PARIS 

US$75 mill «n n Bonds 
£ Loan 1976/83 at floating rate 

-r_, .rate of interest applicable for the six mnnrtin period begin- 
rfjl oft March 1st, 1981 and set by tbe reference agent is 
16%% annually. 


NOIRE T9 IE HABERS tf BOMBS OF TK BSH 125% J 371/M 
' BS 1HBE BY THE EBRBPEAM CflJU. AIO SIEB. CONRHIY. 


-- COMMISSION OF THE EUROPEAN COMMUNITIES ANNOUNCES 
T THE ANNUAL INSTALMENT OF BCWDS AMOUNTING 
US *850,000 - HAS been purchased for redemption on 
j IL1.198L 

-?• HINT IN CIRCULATION AFTER APRIL L 19BL USB22^50,000.- 

V- 


Wna TB IBE UnBJFWKflFTKiSSKJK 1971/93 . 
t • BSJ2S WUL- WK'BT IK BMPCM COAL Ml STSL C0NMR1Y. 


COMMISSION OF THE EUROPEAN COMMUNITIES ANNOUNCES 
*;:■ T THE ANNUAL INSTALMENT OF BWDS AMOUNTING 
=T us*ffi0,000 - HAS BEB*i PURCHASED FOR REDEMPTUM4 ON 
IL L 1981. 

e : fUNT IN CIRCULATION AFTER APRIL L 1Mb USB22*45<WKM)^ 
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Fox Negotiating 
On Bid by Davis 

LasAngetes "Dma Serrict 

HOLLYWOOD — After meet- 
ing with Denver oil tycoon Marvin 
Davis, directors and managemen t 
of Twentieth Century-Fox Film 
Corp. signaled strongly Friday 
that they favor Mr. Davis’ S80D- 
miQion proposal to take over Fox. 

The Fax ejutimum and chief ex- 
ecutive, Dennis StanGH, described 
the meeting at the company's 
headquarters here as “very fneodly 
and positive," adding, "We view 
the transaction with enthusiasm.” 

Mr. Stanfill said the board au- 
thorized further discussions with 
Mr. Davis and “negotiation of a 
formal merger agreement.” The 
Fox board ls scheduled to meet 
again on the offer March 27. 

IBM-Matsushita Tinfc 
Reportedly Proposed 

Reuters 

TOKYO — IBM has proposed a 
link with Matsushita Electric In- 
dustrial. Co. in the field of small 
computers, electronics industry 
sources say. 

The sources were unable to con- 
firm a Tokyo press report that 
IBM wants to buy small comput- 
ers from Matsushita for world 
marketing as IBM products. 


; SENIOR EXECUTIVE POSITIONS 

j \ tished every Monday, this is a compilation of senior positions published in the INTERNA TJONAL HERALD TRIBUNE and other 
: selected publications. Comments concerning this feature can be addressed to Juanita Caspari in Paris. 
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Oregon State in a State of Preparedness 


By Bob Baiun 

The Associated Pros 

CORVALLES; Ore. — There are 
five seniors on tbe No. 1 -ranked 
Oregon State basketball team, but 
tbe Beaver coaches will not be 
wringing their hands at the gradua- 
tion ceremonies. ' 

“Sure we have some backbone 
left," Ralph Miller, Oregon State's 
coach, said of next season's pros- 
pects. “And it would be hard to 
believe we would not come up with 
a good recruiting year." 

Steve Johnson. Ray Blume, 
Mark Radford, Jeff St Quit and B3I 
McShane are seniors. But four oth- 
ers who play regularly — Lester 
Conner. William Brew. Charlie Sit- 
ton and Rob Holbrook — win re- 
turn. 

Obviously, the Beavers’ biggest 

Shavers Quits the Ring 

United Press International 

NILES, Ohio — Eamie Shavers, 
36. said that he is ending his 11- 
year career boxing career. Shavers, 
who lost heavyweight tide fights 
against Mohammad AH is 1977 
and Larry Holmes in 1979, has 
with a lifetime record of 62^-10-1, 
including 59 knockouts. He said he 
plans to operate a janitorial ser- 
vice. 


need next year will be in the mid- 
dle. Johnson is averaging nearly 21 
points per game and is the only 
genuine center on the roster. So as- 
sistant coaches Jim Anderson and 
Lanny Van Eman are on the 
lookout for a center! 

“We fed we need at least two 
centers, maybe three," said Ander- 
son. 

Tbe unbeaten Beavers needed 
only one center Friday night in 
Los Angeles, however, as they de- 
feated Southern California, 73-64, 
for their Hth straight win on tbe 
road and 24th victory this season. 

But the game was not without its 
moments, and Southern Cal led 
most of tbe way. Johnson, who 
scored 25 of his game-high 33 
points in the second half, rallied 
the Beavers in the middle of the 
second period. 

“I don’t have an answer to the 
question of whether it would be 
better to lose one,” MIDer said af- 
ter the game. “Lots of people think 
its a good idea. I just don’t know. 

Trojan Coach Stan Morrison 
said, “We battled defensively as 
well as we can ... except for stop- 
ping Johnson, and we couldn't 
stop him." 

Among those whom the Oregon 


State coaches hope will continue 
Johnson's n re-eminence at center 
is 6-foot- II, 240-pound Greg 
Wiltjer of North Idaho Junior Col- 
lege. Oregon State recruhers also 
still axe recruiting Greg Drefling. a 
7-1 prep star in Wichita, Kan. 

Dredling said last fall he would 
attend Wichita State, where Miller 
used to coach. But he has indicated 
recently that he might change his 
mind if Wichita State is severely 
penalized by the National Collegi- 
ate Athletic Association for alleged 
rule violations, 

Drriting is an outstanding 
shooter — be hit 19 of 21 shots in a 
game Tuesday night — and such 
accuracy compares well with John- 
son, who is hitting 76 percent of 
his shots this season and probably 
wiH break his own NCAA record 
of 71 percent. 

According to Miller, one recruit- 
ing maxim has not changed: 
UCLA still is getting the top cen- 
ters out of the Los Angeles area. 

“The two best in Los Angeles 
are still committed to UCLA," 
Miller said. “We talked to both of 
them but we couldn’t even get 
them to visit the campus.” 

It would take three or four more 
years of national prominence for 


College Basketball Results u 


SATURDAY 

EOS> 

Boston Cofisua 44. Setoa Moll 57 
Boston U. 87, DaldMWWSMe 75 
Columbia 61 Yale 49 
Cornell 69, Brawn 52 
C.W. Post 83. Adatom 82 
Dataware Ml Mtosf Chester SJtde 76 

O eorBktown 60. Connecticut a 

Oka. Wash teuton 8L West WvkHa SLOT 

null muT uni a » 

H oward U.49,7L£-WllfnlHrtBn4> 

Lone Mand u Bl, Hefstra 88 
Haw 68. Armv 46. OT 
NmU Harvard JB 
Princeton eto Dartmouth 46 
Rhode Island 7ft. In SaUe 60 
Rutoara 41. Pittsburgh 60 
St JotoiWKY. 82. Syracuse 73 
Vlibneva 7t SI. JasautTv Pa. 68 


DaPoultaS.LuyokUn.95 
E. Michtoan 67. Toledo 58 
HBnotoSl, Purdue 7U 
ineaanol8.lMcMeoa83 
IndJano SL75.WtcfattnS7.72 

Iowa 94, Wisconsin 73 
Iowa St. 67. Colorado 36 
Kansas 80. OUabamaSL 65 
Minnesota 92. Michigan S). 8*. 20 T 
Missouri 44, Kansas SL 63 
Nebraska 9% Oklahoma 61 
Norttiweet sin 69. Ohio St. 41 
Notre OameTO. Dayton 57 


San Jose State 69. Podflc U.S9 
Washington 7B Washington State 44 
Wyoming SL Ukdi SB 


Alabama B2, VonderbUl 68 

demean fl. Banknote 69 
Duka 64, North Carolina 41 OT 
FtorktoB1.MtotoMtoalSt.71 
Ftartdo SLMUHaaiBMl SL7B 
LoutOvae9Q,WJCafducfcy75 
Mtotoestoul M Georata 62 
N. Carolina to.44.WQka Rarest *5 
Tecnemee 73. Atomm O 
Virginia 74, Montand 43 


Bawtlaa Croon 6% Kent SL61 


Arkamos 44, Texas Tech 61 
Bavtor 68, Texas Qirtsttan <2 
Texas KL Rice K 
Texas A&M 7B, Houston 77 
Texaa Southern 72. Pralrte View 68 

Tutoa Sl.Orel Roberts TO 
Par west 

Arteona 73, Stanford 69 
Arizona StatelL CoHtombSa 
Brftoxsn Young 80. Cotarodb SI ® 
Ganznua 7*. San Franc is co 67 
Lang Beach SL 13. Cto-Santo Borbaro77 
Montana 4X Moatoao St 58 
Nevada LaavagasBLTexae-CI Paso 77 
New Mkxtco7*, Air Force » 

Oregon si. Southern Cal 78 
rum an a iu 44 UjofStm Diego 47 
Son Dtogo Stole 80k Hawaii 45 
San Fianctoee StotoSX Sanmno State S3 


See BeU Conference 
Sem If tents 

AJa-BIrmJnatani 86, South AJobcmo 5» 
FRIDAY 
East 

Cotamblo 59, Brawn 47 
Pern 69, Dartmouth 59 
Prtncwfon 54, HarvandHOT 
Yato 68. Cornell 65, OT 

Soate 

Tutato7S,SL Louit 69 

So e tSw ml 

Texas-EI Paso 52. Air Force 44 
Far West 

UC Dawto 77. Humboldt State 73 
ados Staten Stanislaus state 72 
Nevada Las Vegas IB New Mexico 81 
Oregon State 7X Southern Cal 64 
San Frandsa State 66, Sacramento Stale 57 
UCLA «. Oregon 73 


ihe Beavers io compete with the 
Bruins for so-called “blue chip 
prep -centers in the Los Angeles 
area. 

Outside of center, the Beavers 
have quite a bit of experience else- 
where. Conner, a junior, and Brew, 
a sophomore, are ibe quickest 
players on one of the country s 
quickest teams. And they should 
form a lightning-quick backcourt 

next season. 

Inside, the 6-8 Sitton is a starter 
and is considered one of the best 
freshmen in the country. Hol- 
brook, a 6-8 junior, is an outstand" 
mg shooter with two years of var- 
sity experience. 

Oregon Slate also is conaderea 
the favorite to recruit 6-7 A.C. 
Green of Portland’s Benson High- 
Green i$ considered the best prep 
player in the state this year. 

Transactions 

BA5EBALX- 

zm w <fiiii League 

NEWYORK— Namm Lou Saban prcsldanL 

N o t io nal L B BBkB 

LOS ANGELES— Stoned Cary Wktos. abort- 
stop, fa a contract at undtoetand toms 

CHICAGO— Traded Dave Kingman, ouffltodor, 
to the tow York Mels tor Stove Handenon. out- 
ffeHar.andSlOCUMO. 

MONTREAL— Stoned Tim Mbnxft, lofltoder- 
outfletder,- Dave Hostetler, first tnnrnon; Kev- 
in Menaon and Stow Ratzer, pheheff, to one- 
vear contract*. 

BASKETBALL 

National Basketball Aasocdat tog 

HOUSTON— naaeNuatad Rudy TomlnwWv 
torword. 

Washington— P taced Austin Out, sum! 
on Inlured itat. Activated Bab Dandrldga, ter- 
wenL 

FOOTBALL 

Matlenai Foettal) Laagvo 

GREEN BAY— Named Pate Keltota suectal 
oaststant; John Marshall IhtoacMr cooctit and 
Dlcfc ReMwfeiweciQI teams coadi. 

HOUSTON— Named Rlcberd Selcer llotoMck- 
er coach. 

HOCKEY 

yinflninl u bw > » bi Lhhoimt 

LOS ANGELES— Sent Dag KfflM, BOOlIk, to 
Oklahoma CHv of the Control Hockey League. 
Recalled Foul Pageou. gaatie, from Oklahoma 
City. 

NEW YORK RANGERS— Returned Cam Con- 
nor. toft wing, to New Haven of the Amerleon 
Hockey League. 

TORONTO — Activated Dan Malanev. left 
wing. Reassigned Laurie Basdunav center; 
Dave Stand, datonieman; and Foul ManML 
wirni. to New Brunswick of the American Hock- 
ey League, 

WlNNlFECfT-Autonad Rom Cory, detonse- 
men,to Tutaciol Ihe Control Hockey League. * 


Qty Ugl»gra H yc6 Mew York 


Queens Calieee 91, Baruch S7 
Staten tatond BL Brooklyn Col leek 67 


First Round 

Soutfi Atobana 79. Geotgfa SL 41 
Ala^BIrnilashoni 88, tLC-Cnartotte 64 
South Florida 52, JackaonvlUaSOL OT 
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Tandy p ® g? 2J 

Texaco 35 5% 64k 

Texocop 35 S-U 4k 

Texaco 48 2 5-16 3% 

Texocop 40 IM4 » 

Texaco 45 9kil>U 

Texocop 45 5 6% 

Texoao 50 % l>U 

Texocop SO ll 

14* 0 

1-16 a 

1096 11% 


6 

S 

1 % 

5 

24k 

146 


b 

I 

14k 

s4 

3ft 

8ft 

a 

5ft 


UCarb 45 
U Coris p 45 
UCarb 58 . — 

UCarb p 50 7-16 11b 

UCarb 602 IVU 5 

UCarb p -602 73-14 a 

UCarb 70 b 1% 

USSt 20 M M 

USSt p 20 l-U a 
USS1 25 3% 44k 

US5tu X * J rf 

, USSt 38 1 2 9k 

-wrnLns 20 19-U 2%u S 
1 wrrLmpM ft ivu iVU 
, WrnLm 25 Vb 4k 1ft 

hNrnLm p H 4% 4% a 

5SSp§ “a j ivg 

WMtno M IV14 2% 3ft 

^ p 3 S5 *a *6 

Mcy^Nov Q 

15 lb % a 

30 3ft IK 6 

S % m 8 15 

£ £ s£ & 

45 2 4%*% 

50 2% 3ft 4ft 

50 6 4% 7ft 

68 ft 1 IVU IV14 
60 14ft 15 V* 


AMF 

AMFP 

AMF 

AMFP 

AMF 

AMFP 

&P 

P 

ASA 

ASAP 


ASA p 70 24ft 2*% b 

ASA 88 VU ft b 

ASAP 60 34% 34% b 

ASA 98 lb VU b 

ASAP 90 44ft 44ft b 

AvnetP JS 1 o o 

Avnet 48 4ft a o 

ftsg p * 1% % 5 

AvnetP ^ 4V6 5% C 

Avnet SO *-16 14* b 

Avnetp 50 8% a b 

Avrxrt *0 V16 O b 

Sal tv 15 4 444 5% 

Bally p is VU 9k % 

bSK » IVU 43-16 2% 

Baity o » i » » 

% 9b D 

7 a b 

ft b b 

b 


s 


Boflv 
Belly p 

Baity - 

Caterc 58 14ft 
Cetera P » VI 6 
COterU 55 
Cetera o S 
Cetera 60 
Cotorpp 60 


IBM 


6ft 

1 % 


7ft 

2ft 


ZW 

34! 


46 

48 

to 

40 

40 

40 

40 

40 

40 

59% 

59% 

39% 

59% 

59% 

53>U 

59% 

28ft 

28% 

281b 

28% 

28ft 

301b 


29% 

29% 

29% 


22 % 

22ft 

229k 


45% 

45% 

45% 

45% 

45% 

45% 

45% 

45% 

45% 

45% 

45% 

41ft 

41ft 

41ft 

411* 

41ft 

41ft 

41ft 

41ft 

!M 

18% 

18% 

18% 

IBM 

18ft 

189b 

64% 

64% 

64% 

64% 

64% 

64% 


Option & Price 

Cetera 70 11-16 t 
CatorpP 70 6% 7% 
Can Ed P 20 VU 


ft IVU IVU 
a 3ft 3% 
ft M IVU 
2% a a 
3ft 3% 4% 

ft IVU IVlk 
1ft M 
a 4% 
VU b 


ConEd 25 

Often 10 
Often IS 
Dr Pep P U 
ElPas » 

i’pra P » IMk 

EtPtUP 30 7ft 
GKToc 35 14 

GKTOC P 35 0 

GKTec 4D 9ft 

igi'l £ 

GKTec p 50 1ft 

Grace 40 12 

Grace 45 7ft 

Grace p 45 1 

Grace 50 4 

Grace p 50 2ft 
Gran 60 % 

Grace to ft 
LdPoc 20 5% 

LaPoc 25 li* 
LoPacp 25 a 
LaPoc „ 30 % 

LaPoc 24% 2 

MGIC 35 5% 

MGfC 30 ij»: 

MGICp 30 1ft 
MGIC 35 ft 
NOW 25 2ft 
NDtStp 25 VU 
NDtot 30 7-7* 

MDMP 30 3% 

NMedEn 30 8% 

NMedEtm 30 ft 
NMedEn 35 5ft 
NMedEnp 35 lft 
NMedEn 40 2% 4 

NAMOEnoto a 4% 
NSemlp 35 % 1% 

NS«nl 30 3ft 4ft 
NSemlp 38 a 3 
NSaml 35 1 a 

NSemlp 35 5 * 

NSwnJ to ft a 

NSemlp * 15 a 

NSemlp 50 20 a 

NariS 15 lib 1% 
NOTTS 30 ft ft 
Penney 3D 4ft a 
Penney P 20 a 11-16 
Penney 25 IVU lft 
Penney p 25 2% a 

Fe mu r 30 ft b 
ptiript « 8% b 

PhltPIP 40 7-16 b 

PhllPI 45 5% 7ft 

PhllPtp 45 lft 2ft 
PttllPI 50 2% 4% 

PhllPtp 50 .3ft a 
PtUIPt 56 1% 2ft 

PhllPI 60 ft 11* 
Seorto 30 7ft a 

Scarlep 20 ft ft 

Seorto 25 3ft 4ft 
SeartoP 25 % 1 

Seorto 30 11-U 17-lk 
Setrtop 30 - 3 3ft 

Storiu 15 4ft 


lft 


a 3% 
lft 1 IVU 
3ft 3ft 


6% 


Wi 


Sterig 

20 

2V.21V16 

5terigp 

90 


IVU 


25 

V. 

11-16 

Sterig p 

25 

4 

c 

Teflneo 

Tereirap 

40 

40 

45 

3 

a 

a 

Tenncop 45 

ift 

a 

Tannca 


i% 


Tennco 

60 

w 

VM 

Tiger 

2D 

IVU 

2 

Ttoerp 

20 

& 

a 

Ttper 

25 

% 

Tooeo 

2D 

5% 

6ft 

Tosco P 




TOSCO 

3S11V1621VM 

Tosco P 

25 

2ft 

3ft 


30 

% 


Tosco P 

30 

X 

k 

IVU 

Tosco p 

35 

a 


TbSCO 

*1 

% 

7-14 

TOSCO P 

40 

16 

a 

Tosco 



Vlk 

Zenith 

TO 

6% 


Zerrith 

15 

2 ft 

3ft 

ZenlthP 

15 

ft 


Zenith 

20 

ft 

TV* 

zenith p 

20 

3ft 


zenith 

25 

ft 

ft 


4 

lft 


Total volume; 1334)23. Opm InltraN- 


ESCORTS ft GUIDES 


• ESCORTS, N.Y. 

EVERYWHERE, U-5JV. 

ESCORT SBtVICEr 

BBOTWEVOU OO, AMHHTAI 

• 212-359-6273 
212-961 1945/461 2421 


m GOfOACEA MIHMMIONM. • 

Servle * r '»TS**iaa 


swnouinj 


OOMlOsiliilh 


aoiMioMm 

NOW AtSO M LOMXM. 
OTHBSC CANTALS , 

TefeGbrmany 061(0-16122 


RECENCY -USA 


WOStOMBE MUDUNOUM. ’ 


. NewvoHcorv 

Tet 7)2^3B-flQ27 

8> 212753-1864. 

ByreMreidonanif. 


CLASSIFIED ADVERTISEMENTS 


(Co ntinu ed from JBacfc Page) 


ESCORTS ft GUIDES I. ESCORTS ft GUIDES ESCORTS ft GUIDES 


8OBBM3I08ML 

ESCORT SERVICE 

AM3 ntOMODQNS 

N.YAL&A. 

Tn*v«J cxrywborei wirh 
nulAnud Marts. 

2J&6V7396«7»S^ 

330 W. 56* St, KLY^iY. 10019. 


CAPRICE 

E5GORT SBIVICE 
IN NEW YORK 
TR: 212-737 3291. 


CACHETU.S.A. 

ESOOKT SEKVKE 

l«WYOiK2ia-MUtt3tor . 
112*874-13 10 ___ 

AtAAb. FLORttXk. 305-625-1723 
FT. LAUOSDAlf.aA. 306-962-5477 

Other mgjor 
ovoWie on requesL 


LONDON 

Portmrai Escort Agency 

67(Mtarniarart, 

IB: 406 37*4 or 486 1 1 58 


LONDON 

BBjGRAVIA 

ESCORT savicxm.- 736 5877 


• CLASSICS 

s«srjs?s rss? 


AMSTBtDAM 

BaWTaflKSHMCE 

Tet 247731. 


RANKIUn - WESBADB4 

SWttEY Bowl Serwee 0611/282728. 

HMTKRHrT-WEBAOm-MJWZ. 

Omena Bear* Stokp 061 0M2Q4B. 
MOHlOCXrr Escort Servira. Tet Lao- 
dan5467184,2pJitel2ajn. 
EMMANUBlf BOOCT SBtVKX awl- 
liCngu4i Tet landon 730 1ML 


LONDON - CHHSEA OWL Emit Ser- 
51 Beaudroii Place. London 
Tet 01 586 651 2^274^4-12 pm. 




LONDON TOWN 

Escort & Guide Service 79 7132. 


GENEVA -JADE 

Escort Service - Tat 022/31 9509. 


FRANKFURT 

ESCORT AGS4CY. Tab 0611 691653- 


HEATISOW ESC OR T SBMCE. Tet 
049 23146. 12 an -12 pm. 

ROME ROOK Ewort & Gude Ser- 
wee. Tet 06/5892604 - 59? 1146 10 
tea. -10 pm. 

LOUISA ESCORT SBEVK3E Hketaraw- 
Surrejr and Iredan Ana. Tet 01-39tf 
4699. 12 an- 10 pn. 

AM5m2AM4fOtLO£xnri6erMce. 

76 taalolaan, Arntterdara |Q 20- 

VS4NA - HAHMMY Bccrt Sonera. 
Tel: 9221 41 or 02244/2418. 
BRUSSELS. Marline Era! Service. Tot 
428 01 42 cAer 2 pm. 

BACCARA-DUESHDORF Erat Ser- 


vice. Tet 021 1/35 69 05. 

DUBSaDOSF ESOOCT SERVICE. Tet 

0211-493605. 

ftAMCHRT - MANJA Andrian Eeoort 
Sanies. Tet 595046. 


ESCORTS ft GUIDES 

BfGUSH aeon SERVICS Hdra 
* London AreoL Tet 01 -TO sSnT^*' 


LONDON CONTACT Eeeort Semin. 

Tnt 0 , ®S^^ 

2OEL0MXM4K 
Agency. Tdi S79644 

LONDON MMSE a 

vice. Teb 01 235 IBS 

ICNDONBaam* 

Tet 262310a 

EJZABtlH ESCORT 
Tet 883 0625^ 

VAlfiHE BCOKT 51 

8616{Londor^.Fn>ra 

WASMN6IQN OX. 

woo. Tet 01^379. 

NEWYOBKaiY, 
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CROSSWORD— — By Eugene T. Maleska 


2 

3 4 








17 >8 


1 9 110 I hz 


ns 


1 25 126 (27 


[47 148 149 


ACROSS 

1 Counterfeit 
5 Thick-coated 
dog 

9 Pantheon ruler 

13 Treacherous 
ensign 

14 Israel's first 
native-born 
prime minister 

16 Louvre name 

17 Grain husk 

18 "Grief weeps 

Knowles 

19 City below 
Moscow 

20 Disturbed 
situation 

23 Law degrees 

24 Snoop 

25 Weasel 
28 Shout 

disapproval 
30 Frequently, to 
Freneau 

33 Michelangelo 
masterpiece 

34 Sullen 

35 Whine 

36 Tops 

39 Frances and 
Ruby 

40 Remainder 


41 Employs 

42 Do wrong 

43 Sheep shelter 

44 Expunge 

45 Euripides play 

46 Flipper 
flapper 

47 Confuse an 
issue 

54 Minotaur, for 
example 

55 Norse gods 

56 Weblike 
membrane 

58 Excuse 

59 Minimum 

60 Receptions 

61 Caesar sind 
Silvers 

62 Luxuriant 

63 Place of 
banishment 

DOWN 

1 Kin 

2 Moss or Lorenz 

3 Culture base 

4 Obelisks, e.g. 

5 He played 
Tarzanin 1933 

6 "From the 

of Montezuma 

7 Woodwind 

8 Entwine 


Solution to Friday's Puzzle 


iiaaa □□□□a dqdcb 
acsaa nanisH bqdoJ 
□□an nuuun ouoaj 
□aaaaunnjaHnEQD 
ansa oan „ 

[3 HGT JB QGQ DQBBD 
□DUia QDUQQLl DDQ 

□QaaauHDHBUBaBH 
□□a uaaciuu uuua 
□□□□a bqbi auaua 
aau aaau 
. aaaamaBaciQuaBi 
□ulij uauua naeon 

laaaa □□□as umua\ 
hioaa □hduu uuua 


WEATHER 


9 Polish coin 

10 Ireland, 
formerly 

11 Addict 

12 Pharmacy 
salts 

15 Rhode Island 
resort 

21 Forearm 
bones 

22 Tennyson’s 
"The Palace of 

25 Type of lyric 
poem 

26 More 
prevalent 

27 Verse rhythm 

28 Gym 
apparatus 

29 Expel 

30 Eccentric 

31 Swift 

32 Succinct 

34 Daily fare 

35 Spangle or 
sequin 

37 Head-on; 
direct 

38 Baseball Hall- 
of-Famer Zach 

43 Evasive 

44 Scarcity 

45 Concepts 

46 People you can 
"bank" on 

47 Implements 
for Carroll’s 
"seven maids” 

48 Jamaican 
citrus fruit 

49 Scott case 

50 List, as a ship 

51 Inheritance 
vendor 

52 Stagger 

53 Part of a 
pitcher’s 
mound 

57 . lonely 

cloud": 

Wordsworth 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

H.CMINH CITY 

HONG KONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LA5 PALMAS 

LIMA 

LISBON 

LONDON 


FOSSV 

Foot rt 

SfKW* 

Overcast 

Overcast 

Foody 

ChMittv 

Fair 

Snow 

ClovrJv 

Fair 

ClouSv 

Fair 

Fair 

Cloud* 

ClOlKtV 

Foggy 

Cloud* 

Rain 

Rain 

Rain 

Fob®* 

Overcast 

Fair 

Cloud* 

Overcost 

Rain 

Rain 

Rain 

Cloudy 

Cloud* 

Overcast 

Fair 

Overcost 

Overcast 


LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO OE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Rein 

Over cusi 

Feeov 

Fair 

Fair 

Fooov 

Claudv 

Overcast 

Rain 

Fair 

Fair 

Fair 

Overcast 

Fair 

Rain 

Fair 

Fair 

Fair 

Fooov 

Fooov 

Fooov 

Fooov 

Foir 

Foir 

Overcast 

NA 

Cloud* 

FOOOV 

Cloudy 

Fooov 

Fooov 

Fair 

Claudv j 
Fooov i 


Readings from me previous 24 hours. 


Radio Newscasts 

BBC WORLD SERVICE 

Broadcasts at DOW. 0200. am M00. 0500. 0600. 0700. 0600. 0000. 1100. 1X0. 160ft 1700, 1800. 2000. 2m 2300 
(All times GMT!. 

Western Eurane : MSKHi and «3M Medium Wove. S.97X X050. 7.120. 7,185.7.155. 9.410, 9.750. 11095 and 
15.070 KHj In the 49, 41, 31, 25 and 19 merer hands. 

East Africa: 141]KHzand 2I2M Medium Wave. 25450, 21.66ft 17JB5. 15420. II09X 11.8201*580. 7.120 ond 
6450 KHz in the 11. 13. 16, 19. 24, 25, 31. <2 and 49 meter Bonds. 

Norm and North West Africa; 25450. 21470, 15070. 1 1.750. 9410. 7.130 and 5,975 KHz In the II. IX 19. 25. 
31, 43 ond 50 meter bands. 

Southern Africa: 25450.21460.17480, 15400. 1142a 9410. 7,185 ond 6405 KHz In the 11. 1X16. 19.25.31.41 
and 49 meler hands. 

Middle East: lrcjfCHi and 277M Medium Wove. 25450.2! .71ft 17,77ft 1X310. 11,760,9410.7.14ft 6.120 and 
X990 KHz In Ihell, IX 16. 19. 2X31. 42. 49 and 75 meter bands. 

southern Asia: I4I3KHX and 2I2M Medium Wave. 25450. 2145ft 17.77ft 1541ft 1145ft 940ft 7.TB0 and 
6.195 KHr In the 11. IX 16. 19. 2X 31. 41 ond 48 meter bands. 

East ond South East Asia: 25450. 17,790. 15410. 1 1465. 9470. 6.195 and X915 KHz In the 11. 16. 19. 25. 31, 48 
and 76 meter bands. Also tar Singapore only: 8X900 KHz VHF. 

VOICE OF AMERICA 

The Voice ot America broadcasts world news in English on the hour and at 28 minutes after me hour 
Curlng varying periods to different regions. 

western Europe: KHz 1S44X 7425. SJMO. 5,755. 3.980. 1,197. 792. 11.760. 944ft 1496 In the 194. 41.1, 495. 
504.75.7,251 (medium wave). 379 (medium wove). 2543X7 ond232 (medium wove) merer bands 
Middle East: KHz 15405. 11 .915. 9440. 7400. 6440. 14M In me 194.254.30.7. 414.49J.23S meter Bands. 
East Asia and Pacific: KHz 1742ft 17.74ft 1X790. 1146ft 947ft 2X000.6.1 10 and 1473 an the u. 1X9, IftX 
254. 30.7. 1 14, 494. 190 meter bonds. 

South Asia: KHz 21440. 1744ft 15405, T1.915. 9.76ft 7,105 on the 1X9. 1X9, 19.7, 254, 30.7 and 424 meter 
bands. 

Africa: KHz 2eJMft 2146ft 1747ft 1X330. 1 1.9TX 9440 7480, X12XX99X 3.990 on the 114. 134. 164. 194, 2S4. 
304. 4 1 4. 49. 50. 75 7 met n- bonds. 

Wrecking Ball Smashes Theater 
Where It Used to Play in Peoria 

The Associated Press 

PEORIA. 111. — It’s curtains for the Palace Theater — the last of the 
city’s great vaudeville houses and the place where the phrase “Will it 
play in Peoria?” was bora. 

Demolition began Friday on the ornate 60-year-old building to make 
room for a high-rise apartment building and hotel Efforts by preserva- 
tion groups failed to save the structure from the wrecking balL 
“It’s really a remarkable thing, the likes of which we won’t see in 
Peoria again.” said Donald Luebbe, president of the Preservation Alli- 
ance. a group that fought the razing. 

“Peoria was one of the centers of the whole vaudeville industry in this 
country" in the first pan of the 20th century, he said. “ ‘Will it play in 
Peoria’ came out of that period because they tried out vaudeville in 
Peoria due to the local conservatism and middle-class values.” 
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SNOOPY? UW ERE 
ARE YOU? 


I THIWK HE WENT 
Off TO PLAY HOCKEY... 




A HOCKEY SAME 
5H0ULPM7 LAST 
, THIS LONS... 


I HATE THESE 

ALL-WGrtT PENALTIES: 



6C ! MY sesr FfaeND. srr ccwtM 
AND (JET ME re LL You ALL A «VT 
MY LATEST RCMWiC eSCAfltfes 1 


O K,-. &JT DC 
ME A 


CD ULD Y&C ffc*3SiSLY -START TftaKitfG* 
Of ME AS A CMSUSC 
TPAM F/5HEK FUNAfeAN ? 



'Ov 


WHJSTS TWE COMPANY 
POUCY Ot fiWU4<3 
FOR HIS LOST 
— r TIME? f 






VERV 

SlMPLiE 




• VDlS Sa^JT HIM HOME- 
^ < vou aw HIM f 






X 5A1P 
TELL THEM 
YOURSELF/ 
J*M BUSY 


SOUP'S 

on// 




WISH ME LUCK, PET 
- I'M GOIN 1 AFTER . 
V-A GOLDEN rrl 

(OPPORTUNITY) 


OKAY TO TAKE 
MY BUS FARE 
"AN 1 WHATEVER, i 

sweet eart? , 



: HE ONLY GOLDEN 
OPPORTUNITY 
HE& CHASE AFTER, 
s- woubs e 
ASOME3uONDELi 


TH& WINNgS Of . 
-me "WHr r uwe ip 

ES5S4T CONTEST ....MGS 
V MAfVZCH? STPiTZ- / 


? BEST 

% FFrzg IS /4N 


srso'.Au 


! »NSCBPt: 53N j 

PHC7 K i W? LIKE, / ! 


« Jjsr , 

. r i 




wmscv&T/ ! 



a* — ifii 



MOS WEIGHT Y WEY, B&W—TLL \ 
1G& POUNDS/) SING yOU A UJUA- 
Y 5Y TONIGHT ABOUT 

o'cuxx./r' 


PONT FXY HO Y WWT PlI? ME > 
ATTENTION ID) SAY ? I DlPNT 
-r HIM .PAUL/r^l HEAJ? HIM fr* 


•f \ 


V£S A •jcuamiu/ CMQK LETS ’ 
GBT OUT Of «E8S/ WE'U. GO X 
BACK TO 7h~ CJrnCS ANP J 
Z&ST unt.l rrs tia\£ 

TO ISMS -J< 

T AJ?EKA/jjP — 


LOOKING COCKY 
AND CONFIDENT, 
SONNY BRAVO 
TAUNTS PAUL AT 
TH£ WEIGH- IN/ 


YEAHTHSG DUKE? ^ 
AMBASSADOR. I PONT \ 
OJK5GWN&. B&J&SrT! \ 
/s7m&A siR,rr5Ms, 
JOAN CAUCUS HONE/! 

L. I 


'S-'A'.i- 
.■ei&wb>x. 
— j ■ z r 


wsm.. 



jgSSSg. |j 

GET YOU? j SR ? \7| 


GET YOU? 



IMON 

MYMY. 

‘L 


TPMS A LONG 
rU6HT.SR.UHY 
PONT I JUST 
NEST YOU IN 
CHICAGO? 


THAT SCRAMBLED WORD GAME 
g by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these (our Jumbles, 
one letter to each square, to form 
tour ordinary words. 


REWAY 


BASUQ 


NUSIGE 


GAFINC 



Sp-lb . 


. m 


THEY NEEL? 
OPL1VER3. 


Now arranoe the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Saturday’s 


(Answers tomorrow) 

Jumbles: UNCLE PROXY SALUTE PAGODA 
Answer: A female accessory men fight for— 

A -PURSE” 




M# pdc 


Imprint/ pur P.l.O. - /. Boulevard Ney ?5018 Paris 


'He's at we Awkwaroase...just tauemoush to 

KEEP BUMPIN' HIS HEAD ON DOORKNOBS/ 




Books. 


BR4/N 

By Robin Cook. Pitlnani 283 pp. SI 1.95 
AMSL4SD CALLED MOREAL > 

By Brian W. Atdiss. Simon & Schuster. l 7 Spp. SiQ.VS. 
Reviewed by Christopher LehmannrHiii^ 


TTETHATS going on here? 

YY In the opening scene of 
“Brain.” a college student named 
Katherine Collins shows up at the 
GYN clinic of New York City’s Hob- 
son University Medical Center to get. 
a copy of her medical records. She's 
been having dizzy spells, seizures and 
atypical Pap smears, and she wants to 
see her gynecologist at home in Wes- 
ton. Mass. But for some reason the 
people at the clinic don't want to give 
Katnerine her records. In fact when 
she presses them they* take her into a 
small room and give her an injection 
that knocks her out. . Then she disap- 
pears. 

What's going cm here? 

A few days later. Lisa Marino is 
wheeled into'an operating room for a 
craniotomy under a local anesthetic. 
She’s been having dizzy spells, 
seizures and atypical Pap smears. 
During the operation she dies when a 
major artery in her brain gives way. 
Later, when her corpse is retrieved 
from the morgue for a surreptitious 
CAT-scazu it’s found that her Wain is 
missing. 

What the devil is going on here?. 

Meanwhile. Dr. Martin Philips, as- 
sistant chief of neuroradiology, has 
just received the program he has 
helped design for a computer that 
reads and analyzes skull X-rays. The- 
first X-ray he feeds the computer 
prompts it to comment on peculiar 
white specks he would never have no- 
ticed with his naked eye. The X-ray is 
of the skull of Lisa Marino, die young 
woman who died in snidery. A few 
days later, (he comp uter discovers an- 
other skull X-ray with the same white 
specks. It belongs to Katherine Col- 
lins. 

What’ s going on here? 

What’s going on here is the very 
cleverly plotted new medical thriller 
by Robin Cook, the surgeon-novelist 
who wrote “Coma” and “SJphinx." In 
fact so cleverly plotted is "Brain" . 
that it forces the reader to ignore such 
descriptive lines as this: “As She ex- 
tended her arm to hang her coat, her 
breasts thrust against her blouse, and 
Philips appreciated -the image as a 
connoisseur appreciated a work of 
art”; and such dialogue as this: “I 
think you’ve changed since your di- 
vorce.” “I believe you realize that the 
greater part of your satisfaction is 
going to come from your own in- 
terpersonal relationships.” ■ 

Unfortunately, toward the end. 
when Dr. Cook takes the action of his 
thriller outside of the hospital, he los- 
es control of the story completely. On 
top of that, the solution to what’s 
going on in “Brain” turns out to be a . 
lesson on the threat trf certain medical 
researchers with insufficient respect 
for humanity. And insult added to in-- 
jury: We have to endure a postscript 
lecture arguing that the threat is reaL 
Still, none of this is so had that it ’ 
wipes out the fun of the first two- 
thirds of the story. Maybe the thing to 
do with “Brain” is to read the first 200 
pages and then make up your own 
ending. 


i # 1 

~^lu 


Secretly Jpoi^OTed.gBvwTinieni Jf 
search gets another blade eye in Sm® 
W. AJdiss’. “An-, Island Called 
Moreau." an update of H.G Wrfk’ 
“The Island of Dr. Moreau” by the 
indefatigable English science-fiction 
writer whose nearly three dozen pir 
ous books mdude ^Frankenstein L„. 
bound ” “The Hand-Reared Bov" and 
“A Rude Awakening:" ■ ' 

“During the early months of war in 
1996." the space shuttle Leda crashes 
into the Pacific Ocean, leav ing jj_S. 
Undersecretary of State Calvert Rob. 
ens adrift on a tiny refL A week or so 
later, a half-dead Roberts is fished wn 
of the drink by a- s cmfiaima n beast 
named George. When Roberts too. 
vers his strength; he discovers that the 
island is run by a grown-up “thali- 
domide kid” named Mortimer Dan. 
who stomps around m an ingenious 
prosthetic device that turns him into a 
giant robot. “MoTty." as one of his as- 
sistants calls him. at one point, « q, ( 0 
genetic engineering, thus caoyina on 
where Wells’ Dr. Morara left dff 

A Jot ' is wrong ' with "An. Island 
Called Moreau ” Aldus has trouble 
making his hero sound 'American, 
even though in om of Mortimer 
Dart’s assistants he’s created as en- 
tirely authentic-sounding Midwest- 
erner named Jed Warren. The "thali- 
domide kid” and a sexy female assist- 
am of his named Heather I-aiyfe 
can’t seem to decide whether to kill or 
make friends with Cal Roberts. A 
couple of times.-lbe story zigs when a 
ought to have zaggpd. 

But the monsttrg that Mor timer 
Dart is breeding are tenific. There’s a. 
pleasant interlude that Roberts 
spends with a family of polymorphous 
perverse seal people. And AJdiss does 
a convincing job. creating his island ,' 
with aH its dangerous comers and 
mysterious inhabitants. In fact, he 
achieves the metaphor he tries for — 
an island of conscwusiiess.haQnttti by * 
the surrounding "aqueous subcon- 
sdous of the planet” " - 


Christopher Lehmann -Haupi is on 
ihe staff of The New York Times 


Australian Air Force 
Retrieving Travelers 

Baiters 

SYDNEY — Australian Air Font j 
planes began Sunday to ferry marc j 
than 7,000 travelers who have been : 
stranded in Australia, and New Zo- 1 
land by a two-week Qadtas Airways , 
strike and an airport labor dopes: ia-l 
Auckland. NewZealand. 


Chess. 


B RILLIANCY prizes have been 
given for g) on ous queen sacrif- 
ices, for subtle piece sacrifices that 
bear fruit only many moves later, and 
for cascades of sacrifices that - 
overwhelm the opponent with non- 
stop power. But who ever heard of 
getting the palm for a successful king 
run through a minefield? 

Yet this is what persuaded, the judg- 
es at the Olympiad in Malta to award 
the prize to Jonathan Mestel, an Eng- 
lish international master , for his game 
with, the Swedish, international master 
Nils Ren man. Although tiie game 
abounds with sharp sacrifices, the 
judges were chiefly applauding Mes- 
tel’s coolness with a naked king. 

Die move 4 N-K2 introduced an 
old gambit that most players are 
afraid to accept by 5 . . . BxNch; 6 
NxB, N-QB3; 7 B-QN5, N-K2: 8 B- 
NS, P-B3; 9 B-K3, 0-0; 10 Q-Q2, P- 
B4; 11 P-B3 because White’s attack- 
ing chances are considerable. 

Declining it by 5 . . . B-K2; 6 
’ NxP has been thought to be the wiser 
course, but in place of 6 . . . N-KB3; 

7 N/2-N3, 0-0; 8 B-K2, N-B3; 9 
NxNch, BxN; 10 P-QB3, P-K.4; 1 1 P- 
Q5, N-K2: 12 P-QB4, N-N3; 13 N- 
R5, B-N4, which got White nowhere, 
in Pachman-Bronstein, Stockholm In-' 
terzonaJ, 1948, Mestel adopted 7 Q- 
Q3, which has been seen m only a 
s prinklin g of games thus far. 

Dad Renman played 7 . . . N-B3; 

8 B-B4, he would have transposed into 
Gheorghiu-Miles. Tungsram Interna- 
tional Tournament, Baden. 1980, 
which went 8 . . . P-ON3; 9 0-0-0, B- 
N2; 10 N/2-B3, Q-Q2, draw. Howev- 
er. Renman may have known this 
game and that 1 1 NxNch, BxN; 12 P- 
Q5 is promising for White. 

. On 16 R-QB4, Renman could have 
stopped the threat of 17 B-B7 by a- 
ther 16 . . . N-Q4 or 16 . . . N-Kl. 
but 17 B-Q3 would - have yidded . 
White superior development. 

The point of Mestel’s 20 R-Nl ! was 
that 20 . . . BxPch; 21 P-B4, B-K2; 
22 Q-KZ N-B3; 23 P-B5, P-QN4; 24 
R-KR4 produces a devastating attack. 
However, after 20 . . . P-KN3; 21 R- . 
KR4!, Renman could not hold back 
because 21 . . . N-N2; 22 N-K4 is 
overwhelming for White without even 
requiring a sacrifice. 

Grabbing Mestel’s rook by 24 
. . . PxR? would have been punished 
by 25 Q-NIch, K-Bl; 26 BxKRP, K- 
Kl; 27 N-K4, Q-Bl; 28 N-B6ch, K- 
Ql; 29 Q-N6ch, K-K2; 30 Q-B5ch, i 
forcing mate. 

After Mestel’s 25 Q-Nl!, defense by 

25 . . . PxB; 26 BxKNP!, .PxBi; .27. 
QxPch, Q-N2; 28 Q-K8ch, Q-BI; 29 
R-R8ch, KjtR; 30 QxQdi, K-R2; 31 
N-K4 would have^ conceded White de- 
risive positional superiority. Thus, ;. 


The airlift was announced after a 
Cabinet meeting Saturday in Canber- 
ra. Three Australian Air "Force planes 
brought back the first group of tra- 
velers from an air. base near And- 
land.. The New Zealand Air Force whs , 
expected io jinn in tte operatkn. 
which is to lake up to three days. 


Robert Byrne 




Position after 19. . 




. Renman returned the 
25 . . RxB; 26 PxR. - J 
After 27 PxP. Mestdhadr^^g: - 
his material and could not hepit5^^S r - 
ed from getting his knight . ' 

KB6 square. ■ ' 

Perhaps Renman shentid hayfr m?“f ?v 
33 . . . P-QR4 — be would , 

had to fear 34 RxP because 
Q-B7ch; 35 K-R2, "B-BSc&Irffr-IW.; " 
QxBPch; 37 K-Nl (37T^N3V\£| ' 
B7ch; 38 K-Rl. Q-Q8cbforcesxnate^ 
Q-KB8ch forces per^mal deck.' 1 - 
But tired of defendii®. _ 4 

counterattack by 33- .-:. z QBzrtHs < 
R-KB2, Q-R8cn; 35 K-^, 1 

never briieving that Mestd -. 

have the guts to jflay ^36 Q-Rw 1 *^;. ^ 

allow his king to oe driven otd 

the <^>en at moves 36-41. '' \ 

No one would have hri d it % 

P Miman U h* HaH acme. An tTVUHtlOI ft 



44 KxP, Q-N3ch;:45 K-Q5 f -OW^ i ;“ 
46 K-Q4 , Q-N3chi 47 R-K4, ^ . 

48 N-Q5. R-K8chj ; 49 K-Q4 boT^ 
ing that tins exact seguen ce ra -movex- 
would-fcdl the attempt he - 
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>ghlan Wins Three-Mile Race 
at Just Misses Indoor Record 


Red Smith 


The Associated Press 

YORK — Ireland's 
Co ghl.m ran his second 
long-distance race in a 

• ' landra Cbeeseborougb put 

rilliant one- woman show 
Woodard broke the men's 
sh ■ jump record Friday 
the USA-Mobile indoor 
s I field championships. 

3rd running of the indoor 

■ . nships at Madison Square 
woduced a series of world 

v. ists and US. records. 

; was Coghlan’s bid for the 
•e mark that captivated 

■ ■ The two-time Irish Olym- 
-.-. o last week shattered his 
. ale record by two seconds 
' - .odring of 3 minutes, 30.6 
. / ■. al San Diego, barely 
_ ' ie three-mile mark with a 

'■■2:54.80. 

the second fastest indoor 
■ ■ e in history, and was only 
. '. is of a second short of 
- ittemans’s world best of 
-it in 1976. 

■ ; little disappointed in just 
-...the world record,*’ said 

■; who was intent on trying 
Puttemans’s mark. “It's 

• • \arissng 3:49.9 last week. 

■ „ Puttemans' record and' 
:..;3:50 in the mile were my 


Coghlan set the pace for the first 
12 laps of the 33-fap event, lost it - 
onrfly, regained it, lost it again to 
Didt Boerkle, then took it for good 
with one half-mile to go: Bnerkle 
held oo for second place in the 
U.S. record time of 12:58.00. 

Woodard cleared 7-foot-7% in 
the high jump, the best jump ever 
indoors or outdoors tw an Ameri- 
can. The previous U-S. indoor 
mark was 7-7 by Franklin Jacobs. 

Woodard, his body wracked 
with pain, then attempted a world 
record height of 7-9. After barely 
mi s sin g on his first first two tries, 
he was completely exhausted and 
just ran under the bar on his third 
attempt. 

“My ankles are sore, and my 
body* s so numb 1 can't tell you 
where I hit the crossbar,** Wood- 
ward said afterwards. 

Woodard, who competes unat- 
tached, said the record probably 
would earn him some much-need- 
ed publicity. “No one seems to 
know who I am," he said. 

Cheesebarough, the 22-year-old 
Tennessse e State University senior 
was involved in three records. She 
shattered the women’s 220-yard in- 
door mark with a sparkling 23.27 
docking in the final and ran on 
TigerbeLles’ relay teams that broke 
indoor marks in the 640-yard relay 



(1:08.99 in the final) and the 880- 
yard medley relay <1:42.17 in the 
trials). 

Meanwhile, Frantic Larrieu, a 
veteran of thuree American Olym- 
pic teams at the age of 28, edisped 
her woman’s two-mile mark for an 
11-lap track with a time of 9:38.1 
in outdueling Margaret Groos. 

The race was actually the sec- 
ond-fastest two miles ever run by a 
woman indoors. The fastest was 
Jan Merrill's 9:31.7, on an un- 
banked track in a co-ed meet in 
1979. 

Mad Doubts 

"I thought I was beat," Larrieu 
said afterwards. “1 didn’t know 
where I would get my strength 
when 1* saw Groos pulling away 
... Somehow, I was able to come 
back and catch her." 

Other indoor records broken 
were in the 33-pound weight 
throw, won by Ed Kama at 73-4, 
and the women’s one-mile relay, 
won by the Los Angries Mcrcu- 
rettes team of Paulette Gagoo, 
Cindy Cumbess, Brenda Peterson 
and Deeann Gutowslri in 3:40 j46. 

The pole vault wound up in an 
all-French finale, with Thierry 
Virgneron, the indoor record hold- 
er, beating PbiQipe Houvion on the 
basis of fewer misses at 18-4VL 
Both failed in' three attempts at a 
world indoor-record 18-8%. 

Steve Scott, who chased 
Coghlan to the record a week ago, 
won the mDe in 3:57.3, beating Ire- 
land’s Ray Flynn by one-tenth of a 
second. 

Evelyn Ashford missed the 

J.rk hu 



Jeff Woodard smashed U.S. indoor record with fins jump of 7 feet, 7% inches. 


time Olympic medalist, edged 1972 
Olympic champion Rod Milbura, 
7.14 to 7.15, in the men's 60-yard 


high hurdles. 

aieve spoi l, wn o cnasea tarry Myricks, the former in- 
CogUan tothe record a w«± ago, door nxonf holder, oiitleaped cur- 
won tte mDem 3:57.3. beatiM Ire- renl indoor record-holder Carl 
land's Ray Flynn by one-tenth of a Lew^ - m the men’s long jump, 26- 
second. 8% to 26-6%. 

Evelyn Ashford missed the Brian Oldfield won the shot put 
women’s 60-yard dash mark by at 69 feet 4 inches, blamed his fml- 


one-tenth of a second, winning in 
6.63. 

Stanley Floyd, the indoor record 
holder, took the men's 60 in 6.15. 
Alejandro Casanas, Cuba’s two- 


urc to produce the Garden’s first 
70-foot throw on the slippenr, en- 
ameled surface, and then demol- 
ished the judges stand with a well- 

aimed lock. 


In the men’s 60-yard hurdles, 
Alejandro Casanas of Cuba easily 
ddeated a field that was missing 
world ■ Tecord-holder Renaldo 
N ehemiah 

The men’s 60-yard hurdles was 
ex p ec t ed to be a duel between 
Casanas and Nehemiah. who had 
never met indoors, but Nehemiah, 
who had entered the meet, said 
that he was loo tired to run. and 
Casanas easily beat veteran Rod 
Mdbum. t 

Tm exhausted," said Nehemi- 
ah. "There's no way I can run. I 
never told anyone 1 would run. It 


Saad Muhammad Stops Johnson in 11th 


From Agency Dispatches 

ATLANTIC CITY, N J. — 
Matthew Saad Muhammad de- 
fended his World Boxing Council 
light-heavyweight crown for the 
sixth time Saturday using a left jab 
and a crushing overhand right to 
stop challenger Vonzdl Johnson in 
die 11th round. 

Referee Tony Perez called the 
fight with 37 seconds left in the 
11th of the scheduled 15-rounder 
after Johnson had been* knocked 
down. 

Following the fight, Saad 
Muhammad said that he wants a 
pil i-ml li on parse to unify the 


partners,” be said, adding that he 
fought Johnson just for another 
paycheck. 

Sa«d Muhammad, wearing a 
green ribbon on his black trunks in 
memory of the slain children in 
Atlanta, raised his record to 29-2- 
3. 

Johnson, 28, from Columbus, 
Ohio, was ranked eighth by the 
WBC coming into the fight and led 
throughout most of the scheduled 
15- round bout by constantly mov- 
ing around Saad Muhammad's 
frustrating attempts to score to his 
face. 


U.K. Amateur Unit Rejects 

ation champ Eddie Mustafa 

Saad Muhammad was deprived Cash Rewards for Athletes 

of a fight against Mustafa Muham- 


Coghlan heading to the tape in the toee-mHe race. 

yer, Tanner Reach U.S. 

z Press International Noah, rated No. 15 in the world, 

US — Gene Mayer do- played even in the first set and nri- 
injc-k Noah of France. 7- ther player could break serve, 
d Roscoe Tanner routed Noah had a chance to tarn the ride 
ikson, 6-1, 6-0. Saturday in the sixth game, but Mayer came 

rX to the finals of the back from four break points to win 

U.S. Indoor National his serve and even the match at 
jampioDslBps. three games each. 

the toumaiDenfs No, 5 Forcoi Jo tietaMtar,. Stayer 
[bed only 45 minutes to 
r|mifmal with the unseed- 
bson. who held service 


1 earlier match, Mayer. 
M sirth in’ the world, and 

.son Scores 

» 

joints in His 
to Lakers 

t tm Agent? Dt&oickes 

i^NGELES — Earvin 
Johnson, sidelined since 
^because of tom cartila g e 
knee, returned to action 
ght in Los Angeles and 
12 points, 11 re- 
■■ four assists and three 
he Lakers’ 107-103 victo- 
' e New Jersey Nets. 

. itiaxed," said Johnson, 
sd 24 minutes in a reserve 
' great to be doing some- 
■[ love to do. Fm excited. 
' ine all day long now." 

b,. the outstanding seo- 
■ guard who won Most 
. ■ ‘ nayer honors in last 
- National BaskatbaD Aas- 
championship series, 
three standing ovations 
sefloui crowd of 17,505 at 
un. — when the Lakers 
. t for pregame wannnps, 

■ was introduced before the 
. d when he made his first 

ice with 5:02 remaining in 
period. 

.‘T i a key offensive rebound 
. *d shot by Lakers center 
.. '. Abdu/- Jab bar with \0seo- 

■ >lay and Los Angeles lead- 
' ' st two points. Abdul-Jab- 

fooled with four seconds 
made two free throws to 
5 victory. 

caHy, I was ready and in 
v a long time," Johnson 
if ’ was just getting out there 
S ing ... 1 was definitely a 
rvous. My mind wasn’t 
< iy body was in the game, 
r' mnd never made it It took 
.'j ile to say, Hey, you're 
£ basketball again.’ " 


;S Sore Sports 
On Page 11 


took the first four playoff points 
before Noah, seeded sixth m the 
tournament, could score a point 
Mayer picked up the momentum 
and took the next three points to 
win the playoff 7-1 and take the 
set 

Found His Rhythm 

Mayer said he thought he made 
too many mistakes in the first set, 
blaming Noah’s high, top-spin 
shots for some of the errors. 

"He messed up my rhythm be- 
cause be was hitting the ball with a 
lot of top-spin and they were 
jumping up real high," Mayer said. 
"In the second set I started to hit it 
with more confidence." 

Noah seemed frustrated by 
Mayer's precise play in the second 
set. 

“The best player won today, 
Noah said. "He was playing much 
faster in the second set It was 
pretty hard to get the ball back. He 
was tough.” 

Noah reached the semifinals 
with a 6-2, 6-7, 6-3 win on Friday, 
beating Fritz Buehning of the 
United States. 

Potter, Hanfita in Final 

SEATTLE (AP) Barbara 
Potter, a semifinalist in four of five 

Nations to Meet 
On Cricket Tour 

Umied Pros Insentaxtonol 

ST. JOHN, Antigua — The For- 
eign ministers of Antiguq, Jamaica 
and Barbados will meet Tuesday 
in the Barbados to decide the fate 
the current pngitsf* tour of the 
West Indies. 

The meeting was proposed by 
Antigua after Guyana expelled 
English bowler Robin Jackm a n , 
who joined the English team last 
week as a replacement, because of 
the player’s sporting links to South 
Africa. Jackman has played and 
coached in South Africa for the 
past 11 years. 5 

In retaliation, England canceled 
the second of five tests against the 
West Indies, which was to have 
been played Saturday is Guyana, 
and the remaining three tests are 
in doubt. England wants as- 
surances from the countries where 
it will be playing that it will be free 
from outside interference to pick 
the players for its team. 


mad for a SI 5-nrilhon purse as a United Frese International 

result of the MAPS booting scan- LONDON — The British Ama- 
d* 1 tcur Athletic} Association on Sat- 

“1 was very upset it was called urday rejected the idea of allowing 
off. So I took it out on my sparring the sport to go “open.” 

It turned down a package of 
proposals favoring cash prizes, ap- 

Indoor Final IbeTlnstead, itdemanded that the 

sport not be laken over by profes- 
women’s indoor- tennis tourna- promoters, that there be no 

SSTle has entered, gained her 

Bret final berth in the tingles com- nnprv 

petition of the 5150,000 Avon ten- 

nis championship with a 6-4, 7-6 from B01 Evans, the asso- 

SS^daymgh, KaOo- al ^ S I S^ s ^ ^ 

JC *“~ .. sue, it has turned the dock back," 

Potter, 19 and the tournamoot & ^ Evans. “Illicit payments go on 
seventh seed, wffl be m the fina! ^ the time at the top of our sport, 
agamrt W«t Cfcnnany’s Sylvia ^ h ^ honest and 

? aniI ?’ a » Ctor cari,a creditable in the eyes of the pub- 

Satnrday over Bettina Bunge. Be." 

In doubles semi finals Saturday Treasurer Ray Stroud said, “We 
night, Rome Ca s al s and Wendy have an. ‘Alice in Wonderland’ tit- 
TrunbuH defeated Hana Mandu- nation. It is not even organized hy- 


The champion stayed Ray Leonard trainer Angelo Dun- 

through the difficult early rounds dee, had his record fall to 23-2. 
and concentrated on wearing He lost the fight wheat fatigue 
down his less experienced oppo- from moving laterally caught up 
Dent. The end cam* midway with him. Saad Muhammad scored 
through the 1 1th round when a Mien Johnson retreated but could 
lightning- fast combination not connect when his opponent 
stunned Johnson and a foDowup kept moving, 
right srat him into the ropes. A turning point came in the 

Moments after, another combi- sixth round when Johnson, who 
nation by Saad M uhamma d sent was leading four rounds to one, 
Johnson to the mat. and Perez slipped while barely being 
stopped the fight. touched. Perez ruled it a knock- 

Johnson. a successful amateur down, however, and Johnson 
who became a journeyman fighter laughed at the call, 
until he was picked up by Sugar By the time Johnson was 

knocked down, both fighters had 
__ 9 m bloodied each others noses but had 

» I KPlPPt^ caused little damage. 

-VonzeU Jobnnson definitely 
surprised me," Saad Muhammad 
A ill I nfno said.* “He boxed me beautifully. 

J. iXltUClCo He did more than John Conttii 

did. He did more than Yaqui Lo- 
not our job to grant the promoters • pez did.' TTie only thing he lacks is 
a charter,” Gold said. power." 


In doublet semifinals Saturday Treasurer Ray Stroud said, “We 
night, Rome Ca sa ls and Wendy have an. ‘Alice in Wonderland’ rit- 
Trnnbull defeated Hana Mandu- uation. It is not even organized hy- 
kova and Betty Stove, 3-6, 6-3. 6-4, pocatisy — but disorganized bypoc- 
to advance to the finals against risy." 

Sue Barker and Ann Riyonrara. The opposition to “open" athlet- 

Mandliko va. who withdrew ics was fed by veteran administra- 
from the angles quarterfinals Fri- tor Arthur Gold, who warned that 


day night, fdt her tender right an- athletics could degenerate into a 


kle had improved enough to play 
in the doubles Saturday night. 


Gomez Winner 
Of Tokyo Race; 
Persson Is 2d 

From Agency Dispatches 

TOKYO — Rodolfo Gomez, 
a 30-year-old Olympian from 
Mexico, overcame a blistered 
foot to win the Tokyo 
Marathon on Sunday in two 
hours, H minutes. 

Gomez, who was one of the 
top three favorites, sprinted out 
from a front-running five-man 
group at the 23-mile point and 
pulled away to finish first in 
the 26-mile, 385-yard race. 

Tommy Persson of Sweden, 
who had ran shoulder-to- shoul- 
der with Gomez, finished in 
2:12:07, 400 meters behind the 
winner. Randy Thomas of the 
United States was third in 
2:12:31, followed -by American 
Benu Durden in % 13:07. 

Tm very happy I won the 
race," said Gomez, who fin- 
ished sixth in the 1980 Moscow 
Olympics. "I felt die race was 
over when I cut the tape." - . 

“I think tire 2:11 time was 
good and Pm pleased with it," 
he said. “I wiB not stop run- 
ning as long as I can turn in a 
gpod time." 

His winning time w^s dose 
to his best made of 2:l(h 14. 

“After the 15-kilometer 
■ miui, I started to fed pain in 
my left foot from Misters," 
Gomez said. “But 1^ tried very 
hard to forget the pain and that 
' probabN paid off. 6 

A field rf 89 runner^ indud- 
ing 13 foreigners from seven 
countries, competed in the 
event. 


arcus. 

“The moguls win take over. It is 



David Shaw, secretary of the 
British Board - the governing body 
in Britain which has backed cash 
prizes said, “Today’s meeting has 
not helped us. I do not want to 
comment further.” 

Gold predicted that open athlet- 
ics would not gain the necessary 
two thirds majority at the Interna- 
tional Amateur Atbdtic Federa- 
tions Congress at Rome in Septem- 
ber. 

The International Olympic 
Committee will also be considering 
the eligibility question at a meeting 
in Baden Baden, West Germany, 
including whether the events 
should be opened to professionals 
or whether at least to drop the cur- 
rent ban against professionals In 
one sport competing as amateurs 
in another sport. 

Former Olympic president Lord 
Killanin said Friday in New Ha- 
ven, ConiL, that issues such as eli- 
gibility of professionals must be 
faced. The IOC president from 
1972 to 1980 said Olympic orga- 
nizers must find some way to get 
help to individual athletes who 
have difficulty preparing for and 
reaching the Olympics. 


Watson Falters, 
Bean Takes Lead 
In Bay Hill Golf 

United Press Intematiestal 

ORLANDO, Fla. — Andy Bean 
fired a 4-under-pax 67 Saturday to 
take a three-stroke lead in the third 
round of the Bay HiD Clastic. 

Tom Watson, the second round 
co-leader with Bean, took a triple- 
bogey seven on the ninth hole to 
give the 27-year-old Bean the ad- 
vantage he needed. Even though 
Watson finished with a 70, he 
could not catch Bean, who shot a 
course-record 62 on Friday. 

Rookie Mark O’Meara, the for- 
mer U.S. Amateur champion, was 
in third place with a 9-onder 204, 
seven strokes off the lead, and 
Mike Donald and Nick Soli were 
nine shots back at 206. O’Meara 
will be paired with Watson and 
Bean for the final 18 boles. 

Bean and Watson were tied after 
eight holes Friday, but Watson 
knocked his drive on the 467-yard 
ninth hole out of bounds and then 
put his approach shot ova- the 
gre en . He three-putted for a seven. 

Bean took a five-stroke lead 
with birdies on the 10th and 12th 
holes and ran together a String of 
six pars to finish the round at 67 
and 54 holes at 197, 16-undzr-par. 

“I hit a couple of bad drives to- 


power. 

Johnson had a height advantage, 
at 6-fool-4 almost five inches taller 
than the 26-year-old champion 
from Philadelphia. 

The champion admitted that 
Johnson’s height and long reach 
threw him off until he was able to 
get in dose: “He was moving 
good," the champion said. “Every 
time I tried to hit him, be moved 
away.” 

- Toe mild-mannered Johnson 
said, “I waited so long for this op- 
portunity. If I ever get it again. I’ll 
be champion of the woria. It just 
wasn't my time:" 


The Reluctant Push 
Towards a Strike 


was wishful thinking an the part of 
TAC [The Athletics Congress} if 
they thought I was going to partici- 
pate. It never came from my 
mouth." 

Said a disappointed Casanas: “1 
saw Renaldo Nebennah’s "mne in 
the papa and in the program. I 
came here to compete against him. 
Tm disappointed he’s not here." 

The hefty no-show list also in- 
cluded sprinters Houston McTcar 
and Steve Williams, ihree-m3ers 
Matt Centrowitz and Nick Rose, 
and women’s long jumpers Jodi 
Anderson and Kathy McMillan. 


New York Times Service 

NEW YORK — People keep 
asking how baseball players, on a 
minimum salary of 532300 and an 
average several times higher than 
that, can even consider going on 
strike. 

“You mean they want more?" 
the uninformed demand. Dick 
Wagner, president of the Cincin- 
nati Reds, says he cannot believe 
that high-salaried players would 
give tm their income for any ex- 
tended period. 

First, if the major league players 
go on strike it wifi sot be for mon- 
ey. They are not asking for a pen- 
ny, for a privilege, for a change in 
the rules. They are fighting only to 
preserve rights won painfully ova 
the years. 

Second, the fact that they are 
willing to strike, making the saoif- 
ices a work stoppage would de- 
mand of them, is a measure of 
their sincerity, their firmness of 
purpose. 

On Feb. 19, the 26 major league 
clubs announced that they were ac- 
tivating a plan whereby a team los- 
ing a "ranking" player to free 
agency would be compensated 
with a major league player from 
the team that signed the free agent. 
Meeting in Tampa last Wednes- 
day, the executive board of the 
players’ union voted unanimously 
to go on strike May 29 if the com- 
pensation dan were not discarded 
or modified. 

Playing by the Roles 

Both of these actions complied 
with rules laid down last May. 
These rules provided that a strike 
on the issue could not start lata 
than Jnne 1. As a result, according 
to Marvin M31a, head of the play- 
ers* union. May 29 was chosen to 
allow as much time as possible for 
a settlement through negotiation. 

No dates for negotiation meet- 
ings have been set. 

“It’s up to them to come for- 
ward,” Ray Grebey, director of the 
owners’ p layer-relations commit- 
tee, said Wednesday. “We have 
not opened the contract or called a 
strike." 

Tm not one to stand on proto- 
col " Miller said, “but the owners* 
people have told me they expected 
to be in Arizona while we were in 
Florida and vice versa, so we 
didn’t press the issue of negotia- 
tion meetings. They have known 
our schedule of visits to training 
camps for a long time; it hasn’t 
changed in 14 of the last 15 years.” 

When the basic agreement cov- 
ering baseball's management-labor 
relations were signed last May, the 
compensation issue was purposely 
left out. The dubs had proposed a 
plan defining a "ranking” player 
and outlining the procedure for se- 
lecting a re gular player as compen- 
sation. The players had rejected 
this plan 'and set a stike date. 

The strike was averted when the 
compensation issue was turned 
ova to a joint study committee 
with the provirion that unless an- 
other solution was found the own- 
ers could dedde by Feb. 20 to ac- 
tivate a compensation plan and if 
the players still didn't like it they 
could call a strike by March 1. 

“The day that arrangement was 
reach e d," Miller said, “Grebey an- 
nounced, ‘Now we’ve got compen- 
sation,’ when in fact the issue had 


they didn’t even retype the one the 
players had rejected 14 months 
earlier. It was simply a Xeroxed 
copy of the original plan, without 
a comma changed." 

Miller said that because the 
owners took out a SlO-mHUon 
strike insurance policy ‘ with 
Lloyd's of London last October 
and because there had been no 
change in the owners’ proposal in 
14 months, the Players’ Associa- 
tion would bring charges of refusal 
to negotiate before the National 
Labor Relations Board. 

Several Reminders 

Grebey said he had pleaded with 
Miller to put a proposal on the 
negotiation table and Miller had 
refused. Grebey was reminded that 
the newspapers had carried three 
or four proposals by the players. 
“There’ve been many suggestions 
in conversation but no proposal," 
he said. 

Grebey keeps saying that when 
the owners announced they were 
implementing their compensation ■■ 
plan they were merely exercising a 
right granted to them in the agree- 
ment of last May. Reminded that 
the playera had reserved from the 
stan the right to reject the plan, he 
brushed that off. 

"Considering the background,” * 
he said, “the modifications in the 
old employer-employee relation- * 
ship with the players gening free 
agency, the five-year repeater 
rights, salary arbitration, mini-' 
mum salaries, pensions, I don’t 
consider this a major issue." -*■ 

He did not explain why his em- 
ployers were willing to invite a 
strike ova a minor issue. "How do » 
you see it?" he asked. * 

"As the opening move in a cam- 4 
paign to nullify the free agent sys- 
tem." 

Grebey said that was prepos- - ' 
terous. “We’re not out to eliminate 
free agency” he said. “We’re not ' 
trying to cm salaries. And we sure 
as hell are not trying to reduce the. ; 
baseball free agent to the pro foot- ., 
ball level.” ,7 

A Di ff erent Business 

What possible claim, he was - 
asked, did a forma employer have 
ova a forma employee, a free 
agent who had discharged all his 
obligations to the first employer? 
How could the fust employer de- 
mand compensation for a man he 
no longa owned? 

“If & man leaves Westinghouse 
to go to General Electric,” he said, 
“Westinghouse has no claim on 
him. There’s a big, open labor mar- 
ket and neither company is likely 
to suffer much because of the 
change. But one player can make 
the difference between a losing 
team ahlTa world champion. There 
is some form of compensation in 
every professional spoil — foot- 
ball, basketball, hockey. Baseball 
is not unique 

“Compensation is an accepted ) 
form of maintaining some equity > 
among teams in a league.” 

It was suggested that an accept-- ‘ 
ed form wasn’t necessarily an on- ' 
changeable form. Some teams sd- » 
dom, if ever, lose players to free*; 
agency. There has to be a reason - 
for that. ; 

"The problem is,” Miller said, < 
“that any idea that doesn’t hurt. ' 
the players isn’t good enough for " 
the owners to accept." 


champion of the wortd. It just only been postponed. When they the players isn’t good enough 
sn’t my time." submitted their plan to us Feb. 19, the owners to accept.” 

Cubs Trade Kingman Back to the Mets 


Fnnn Agency Dispatches fenng a SJ 

ST. PETERSBURG, Fla. — He was ch 
D ave Kingman, the Chicago Cubs* most two 
injury-prone and lemp aam ental play m th 
slugger, returned to the New York he re-injur 
Mets Saturday night in exchange _ 

for outfielder Steve Henderson 
and 5100,000. ^ 

“ I ’“ surprised,** lOngman Joe^forreTa 

raid. "1 kind of expected some- teammat e of Kingman's, 

thing to happen. Tm looking lor- *»j| c 
ward to going back to New York. I 
had two good years there and I 
hope to have many more." 

With the acquisition of King- cami 

man, the Mets hope to get the 
power hitter they need to help h.y. isJcoaers 
them become contenders in the Ph J“J w,la 
National League Easton Division- 
Kingman, who played for the wwwtai 
Mets from 1975 through June, 

1977, still holds the dubs single- v ■ „, i« 
season home run record (37, in ewcag p 
1976). He was seeking to reneged- £££££ 
ate ms contract with the Cubs, but anomdo 
Cubs’ owner B3I Wrigley was not wmrwpw 
interested in discusring the matter 
with the 32-year-old outfielder, * 

known for his lack of cooperation 
with press and management. Montreal 

“fm rick and tired of all our Fmstwr** 
problems with him,” general man- Hartford 
ager Bob Kennedy said at the DH ™ M 
Cubs’ spring training camp at 
Mesa, Ariz. “If he shows up, he bohoio 
shows up. If he doesn’t, what can I 
do about itr 

Toronto 

Game of Half-Inches 

Cubs’ manager Joey Amalfi tano - 

said: “It is difficult to picture the 
Cubs without Kingman’s bat. ^ 

When you think of a guy with his 
power, you remember the good pmmimho 
things — bow he could take the 
pressure off the pitching staff with wotfitneton 
One Swing.” mow Joraoy 

“He can do well if be can con- juumpnimn 
centime on the game,” Amalfitano imm 
said. “But to tell the truth, I don't 
think he’s all that interested in SJonta 
playing baseball. He is a venr good doitoh 


feting a shoulder injury last May. 
He was cm the disabled list for al- 
most two months, but returned to 
play m the All-Stax Game, where 
be re-injured the shouida. 


“Dave Kingman is a quality 
home ran hitter that we have been 
missing since we traded .him," said 


forma teammate erf Kingman's. 
"He gives us the game-breaking 


threat now, that we have been ' . 
lacking for past seasons." ; 

Henderson, who came to the ! 
Mets from Cincinnati on June 15, - 
2977 in the Tom Seaver trade; was - ’ 
perhaps the steadiest New York 
player in 1980. The 28-year-old 
outfielder batted .290, with 149 
hits, 8 homers and 58 RBIs. In 
four seasons with the Mets, Hen- 
derson has a career average of 
.287. 


NHL Standings 


CAMPBELL CONFERENCE 
Patrick Division 

W L T CF GAPts 
W.Y. JSkWKter* 38 17 10 7M 21* M 

mioMObla 3* If TO 2S6 200 82 

Calvary . 31 11 U St 228 74 

N.Y. Ranaen 34 31 I » JO 57 

w m i to aion if n u 22 s 25 s u 


SLLoulS 

Clilceso 

Voncouvor 

Edmonton 

Cotorodo 

wbvWpee 


smytbc DMsIoa 

38 13 13 3B 111 >f 
36 27 11 341 2SA <3 
32 25 17 233 239 61 

2 i 32 w 24i aw sa 
ia as 10 an an 46 
1 45 II 7M XC 25 


M ontre al 
La* Anastas 

Pittsburgh 

Hartford 

Detroit 


BvHOlO 

Minnesota 

Boston 

Quebec 

Toronto 


WALES CONFERENCE 

Morris Division 

36 II 1 272 IBS HI 

t 34 21 f 365 a3S 77 

3t X f 30) 377 57 
17 X 14 23S 396 SO 

H 32 U 1«5 2S2 41 

Adams OtvMao 

)0 13 It M Ml 7* 
2V 22 14 233 208 72 

21 34 10 245 223 66 

22 21 13 240 2«0 57 
33 30 W 260 291 56 


Friday's Rt»m 

Now York Islanders 5> Vancouver 1 (Sutter 
(11. Bossy (57), Men nl (2). Bourne (271. Morrfck 
(10); Williams (21)). 

Cotoory 5. Han lord 1 (OwuNord OS), Nilsson 
3 (361, Houston nl); MouoMon (3D). 

PMiadBipMa A Wirmtaea 3 (Hoi moron (16). 
Birtaor 3 (40). Unsaman (101. Laadi (291; Lu- 
kowich 2 ail. Trtmper (I)). 

Buffalo A CMeaoe 1 (Hmortn 2 (131, Ramsay 
(IB). Playfair (3), j. sauva (4). Lues (1 5); Hto- 
BiRS (20)1. 

Edmonton & Detroit 2 (FoooOn 19). Hogtnan 
US). Lumiev (7). Mossier (13). OretUcv |42); 
Larson (2M,McCourt (20)). 

Saturday's Ruuds 

SI. Louis 7, Wostibwton 4 (Ptlsrs s on 3 (30). 
Suttrr 2 (27). Ba&vtfi 2 (451 ; Bouchard (2). Kelly 
Ml). Gartner 03). Vettcn (3)). 

New York Islanders Z Loo Angelo* l (J. Potvln 
(2). Sutler (2) i Jensen (Ml). 

Cotorodo X Edmonton 1 (Quannevilie U0), 
Coooer (5). McE wen (11); Anderson (16)1. 

Montreal % Toronto 3 (Jarvis (13). Laogway 
(9). EnaWom (2). Trombtay (23). Napier (2S); 
Oerlooo (28), Turnbull (17), Hldcev <14)1. 

Ptttsburan i. New Yertc Raeaers 4 (Lee (22), 
Huafies (10). Fmibert (4). Kehoe (45), Schutt 
(22). Malone (u); Ououav (10), Katooeaulos (4), . 
NMtiory (I). Hedbero <23». 

PMIodelaMa 4. WUmesata 2 (Leach DO), 
Ftocklwrt (1), Unseman (ill. Gartncs (20); 
Christoff 121), Voune DDL 


NBA Standings 


day” Watson said. “Tm just not phtyag basdwJL He a very good 
very confident with my tori swing. P^-.Hc is only a half inch from 
I fdt like [I had] a^rake in iny befiommg a raperstar. But. on the 


EASTERN CONFERENCE 
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W L Pet CB 
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J23 — 

.553 11 
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54 

U 

Boston 

51 

IS 

Now York 

41 

26 

WuShlnaton 

31 

36 

New Jersey 

as 

41 


Ceetral Divistoa 

Mlheoukae 

47 

n 

Indian 

37 

30 

Chicago 

34 

35 

Cleveland 

25 

41 

Atlanta 

M 

41 

Deiron 

16 

52 


WESTERN CONFERENCE 
Midwest Division 


Rodolfo Gostez 

heofing to victory 


bands a couple of times.” 

The fourth-leading money 
winner in 1980, Bean said Wat- 
son’s blunder on the ninth hole 
was a break for him: ‘Tom played 
one bad hole and 17 good ones. 
He’ll probably play at least that 
many good ones [Sunday] and that 
means I've gotta play 18. 


other hand, he is only a half inch 
away from *Seeyou lata.’ ” 

In his 10-year career, Kingman 
has played for San Francisco, the 
Mets, San Diego, California, the 
New York Yankees and Chicago. 
He appeared in just 81 games for 
the Gibs last season (-278 average, 
18 homers and 78 RBI) after suf- 


Sot Artalki 

Houston 

KonsnOiY 

Donee 

Utah 

Dallas 

pmenlx 
Loo Angeles 
Port lata 
addon State 
Son Otero 
Seattle 


33 34 

33 35 

27 31 

25 43 

9 9 

PocMc DMstan 
49 a 
44 23 

34 S3 
31 3« 
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.647 — 

JOS 1M 
JOB 11 
JU MM 
2U 19 
.134 34V* 

J1D — 
U 7 31ft 

-507 14 

jtn u 

.455 171ft 
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Friday's Resells 

P o rt la nd m. Fluents 117 (Ransev33, Paxton 
IB, Thompson IB; Johnson 2j,DoW* 27). 

Oitooro 112, Wtoshtaolon in (Greenwood 21.- 
TheuslAWI Person U; Haves 22. Grower 21). 

Los Angelas 107, New Jersey 1B3 (AteuUab- 
bor 26, Nison 22; Newfln22. Robinson 20). 

Indiana H8. Da nos 111 (Davis 19, Edwards 17; 
MackS. B. Davis 221. 

OelraH HB. Cleveland TO* (Tyler JL Lena 23; 
washlnDtan 24. Piwatov 21), 

Boston 131 AHuila M3 (Manwll ». Robey 2U 
Drew 29. M at me ws 10, McMIllsn 10. PeDom 10. 
Cries ID). 

PMIodolpNa 17. Utah B3 (B. Jem 20. Ervlng 
16; Danttev3«, Griffith 21). 

Houston M, Seattle 92 (Malone 30. Leaveli 15P 
v. Johnson iLSdana mj. 

Denver HO. GaMen stole 130 (Thomps o n 29. is- 
•ri 26; Short 33, King 34). 

Saturday's Remits 

Chicago Wl, New York S7 (Kenon 30. Green- 
wood IB: Rtchardnn 20, R. Williams 1IL 

San oiaoa ISA Houston in (Nader 22. 

'll; Murtay 27. Malone 24). 

Gotoen Slate HI Kansas aty 101 (King 31, 
Comill 21 ;.Klng 23. Wedmon 19). 
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Slanguage 


Spinnage of Spinach 


By William Ssfire 


N ew YORK — When 

brother in columay William 
F. Buckley look exception to a 
suggestion” of mine that people m 
public life disclose their sources of 
income, he concluded Jus e.xcona- 
uon of my rodomontade wiih_ a 
scrumptious: "1 say it's spinach." 

That gave me pause: Wh> “spin- 
ach"? For years, 
the term for such 
rejection was 
“applesauce.” or 
the thinly dis-.l 
guisca euphe- 
mism “horse- 
feathers!" 

Then, in The 
New York Times, 
a headline over 
an architectural 
review by Ada 
Louise Huxtabie included the 
word again: “It's Stylish. But Is It 
An — Or Spinach? ' This was tak- 
en from Mrs. Hux table's criticism 
of fashion-followin" architecture. 


iusc: w h> ' spin- 


l 

Sufirv 


A 


Despite the return of Popeye the 
Sailor :o the silver screen, the word 


“spinach" i« becoming a prime 
derogation. Buckley's use probably 
came from, the caption of a car- 
toon by Cari Rose of a modem 
mother saying to heT sour-faccd 
ehild. “It s broccoli, dear." to 
which the tot replies. “I say it's 
spinach, and I say the hell with :i." 
The cartoonist credited E.B. White 
with the caption. 

Before the ieaves of the nation's 
spinach growers turn limp from 
the unexpected heat. let me report 
that etymology gives the vegetable 
a clean bill of health. The word 
that was originally the basis of the 
present vogue term is not “spin- 
ach" but “spinnage." The original 
phrase was “gammon and spin- 
nage." which meant “nonsense, 
humbug." Eric Partridge cited a 
Charles” Dickens use in 1850: 
“What a world of gammon and 
spinnage it is. though, ain't it?" 
Thu lexicographer speculated that 
“gammon" came from the deceit at 
gaming, and listed the origin of 
“spinnage" as obscure. 


The coumerreaction is upon us. 
For nearly two decades, ever since 
Merriam-Webster's Third Interna- 
tional Dictionary refused to put a 
"substandard” label on all forms 


of "ain’t." language lovers have 
been up in alarums* 

As a literate public became hap- 
pily aroused, permissivism became 
a dirty word. “Anything goes" no 
longer went. 

Now the good-grammar set's 
honeymoon is oyer. In a counterat- 
tack.” the linguistic permissivisis 
have appeared with their no-stand- 
ards standards flying. Two books 
lead the way: 

In “American Tongue and 
Cheek: A Popuiist Guide to Our 
Language” f Pantheon!. Jim Quinn, 
a poet "and food columnist, em- 
braces the kind of language that 
would have taken over if uowti- 
treddenism had triumphed. “Ail 
language is poetry." he argues, and 
no rules should exist. “The slang of 
the poor, the new technical terms 
and jargon of the professionals, 
the cant of journalism, the simplis- 
tic language notions of f°P gram- 
marians — all keep language from 
going stale." 

rhe heavy artillery of the per- 
missivist counterattack is Dwight 
Boiinger. author of "Language: 
The Coaded Weapon" (Longman). 
The trigEcrman of this slim but ex- 
plosive volume is described on the 
cover as “formerly professor of 
Romance languages and literatures 
at Harvard University, where he is 
now emeritus professor." (That 
seems to mean he teaches a course 
in emeritus.) 

“In language there are no li- 
censed practitioners." writes Boi- 
inger. “but the woods are full of 
rmd wives, herbalists, coionic irri- 
eationists. boneseners and general- 
purpose witch doctors, some abys- 
mally ignorant, others with a rich 
fund” of practical knowledge — 
whom w-g shall lump together and 
call shamans." 

Most of these language shamans 
i from the Sanskrit word for ascet- 
ic). says Boiinger. “are as unin- 
formed about linguistic structure 
as Lhcir herbal counterparts are 
about anatomy and physiology." 

There you have the opening sal- 
vo against us reactionaries of pop 
grammar — a poet and a profes- 
sor. the first seeking a confronta- 
tion and the second a synthesis. 
Read the Quinn and Boiinger 
books; both authors write well. Vie 
would do well to write die way 
they write — but not to write the 
way they tell us it's all right to 
write. 

.Vm- York Timet Struct 


Journalist 


Mitsuko Shimomura, Asahi Shimbun’ s Reporter 
In U.S * 9 Breaks New Ground for Japanese Women 


By Nan Robertson 

Stw York Timet Semce 

N EW YORK — The whispers from Japan 
continue to follow her across the Pacif- 
ic and across the United Slates. 

“Why isn’t she home with her husband?" 
“She’s lucky because she’s a woman." 
“Those articles were actually written by a 
man. Asahi arranged the interviews and 
wrote the questions." 

Mitsuko Shimomura losses her thick mop 
of glossy black hair, gives an easy laugh and 
forges on. All this has been said about her. 
and written about her. before. Envy, baffle- 
ment and admiration have surrounded her 
since she joined The Asahi Weekly magazine 
10 years ago. She was the only female writer 
on the staff. 


Roving Correspondent 

For eight months, she has been a roving 
correspondent in the United States for Asahi 
Shimbun. one of Tokyo's leading daily news- 
papers. with a circulation of ?.S million. It is 
a lonely prominence Shimomura. at age 41. 
is believed to he the only Japanese woman 
ever to have become a foreign correspondent. 

“All the other newspapers are watching." 
she said m her New York apartment. What- 
ever the gimlet gaze focused on her from Ja- 
pan's newspaper barons, Asahi Shimbun 's 
woman in the Untied States said she was 
much too busy to think about it. “I'm simply 
working my head off. I keep moving, moving, 
moving, two-thirds of the time on the road." 

That also helps to keep her mind off how 
lonely she is. almost 7.000 miles away from 
her husband. Koichiro Shimomura. a” paper 
manufacturer, and from her parents, to 
whom she is close. “My husband is not a 
feminist: he doesn't care” about women's sta- 
tus." she said. “He wants to make me hap- 
py.” They wanted children badly, she said: 
they did not have them. 

“It's one reason we work so hard.'* she 
said. “But we also said to each other, let's 
have the kind of life that those who have chil- 
dren can't have." The amenities include a 
condominium in Tokyo and a house in the 
country with a hot spring gurgling into the 
bathroom. 

There was no confrontation between the 
Shimomuras when the two-year foreign as- 
signment was offered. “He was a bit 
shocked; we discussed it. but he didn't com- 
plain. He knew it was important for my ca- 
reer. It was tough for him. We have known 
each other since high school and we are best 
friends." 



viewed athletes. In 1965 the newspaper took 
her on as a staff writer for “This Is Japan.” 
its English- language publication. 

“We went first-class everywhere. 1 took Al- 
berto Moravia, the Italian writer, on a trip, 
and also Edwin Resccaugr. the .American 
ambassador — on. Is was wonderful." 

Soda) Changes 

In 1971. .Asahi Shimbun folded “This Is 
Japan" arc transferred Shimomura tc The 
Weekly Asahi “We don't fire in Japan, once 
you’ve jciasri the corporation." she ex- 
plained. “I had to start writing in Japanese 


again, and it wasn’t easy. But I worked up 
gradually from Intie things to piece 


Foreign correspondent Shimomnra 


and Motorola, among others, asking what 
she hopes are tough questions about fcow the 
U.S. economv can be revitalized. 


The men at the top in U.S. business “are 
surrounded by yes-men," she has concluded. 

She majored "in economics at Keie Univer- 
sity in Tokyo and received a master's degree 
in economics at New York University in 
1964. Her first six months in the United 
States were a nightmare, she said, because of 
her faulty English. She would dream that 
English Books were tumbling down on her. 
she said, and she invariably awoke with a 
scream. Finally, there was “a kind of melt- 
ing." and the English came to her. 


pieces on so- 
cial changes among women, sew economic 
developments and tabor relations. I was the 
first woman in that office. The editors didn't 
know what was zoiug an." 

The male editors and readers liked her 
pieces os women least of alL “I wanted to 
show the enormous energy of women in Ja- 
pan. Many were getting die same education 
as men. and found out that men weren’t su- 
perior. After they got married they lost ev- 
erything. Men don’t like that kind” of story. 
They might shirk they were reading a radical 
publication. I had to" write it a little bit fun- 
ny', with an aravsed point of view, otherwise 
it would never be printed. And then a few 
feminists criticized me because they didn’t 
like my compromises." 

Although courteously treated by the men 
in her office: she said she fell “alone and iso- 
lated." Of Asahfs 3.000 reporters and edi- 
tors. only seven at the Tokyo headquarters 
are women, with 20 more women in outlying 
bureaus. Once a year there is a “women’s 
network" ieacheob at Asahi. The group's 
greatest achievement, she said, was obtaining 
equalization of men’s and women's wages. 

”Soo= after becoming a foreign correspond- 
ent last year. Shimomura went to Copen- 
hagen for the UN conference or. women, 
then covered an OPEC conference in Lon- 
don. But above all she likes to do lengthy, 
one-person interviews. 

Sena Books 


Tough Questions 

At the moment. Shimomura is doing the 
kind of important interviews that have made 
her famous in Japan. The subject is often 
economics because chat is her field of ex- 
pertise. She has talked with the heads of Pep- 
siCo, Pan .American, the Bank of America 


She thinks her drive comes from her 
mother, who became a doctor in the days 
when female physicians were rare in Japan. 

Her mother was the fifth graduate of the 
Tokyo Women’s Medical College. “My fa- 
ther, who's a business executive.”” wanted me 
to become a medical doctor, too. but 1 just 
wanted to write so much. At that time there 
was no opportunity — it was just like a 
dream." 


Her break came at the 1964 Winter Olym- 
pics in Tokyo, where Asahi Shimbun hired 
her as an English interpreter. She interpreted 
for the newspaper's reporters and inter- 


Her written portraits — featured in some 
of her seven bocks — include profiles on 
Jean Mandate. Francoise Sagan. Princess 
Grace of Monaco. Liftran Carter. Kale Mil- 
ieu. Simone de Beauvcir, Gloria Stdsem and 
Oriana Faiiaci 

She finds Fallad's interviewing mann er ag- 
gressive and self-aggrandising. “Mine is the 
opposite,'' Shimomura said. “I listen. I am 
very low-key. I wan: to let people say what 
they believe in. I want them to trust me so 
they - wS3 open ihek hearts." 

She does not believe she will ever become 
Westernized or Americanized. “My instincts 
and my ways of thfnfcSng are deeply Japa- 
nese. 1 want' to keep it that way. It makes me 
a better journalist." 


PtadT r. SO Visitors Tour 
A Ijvi Lilli* j Earl Spencer 9 s Some. 

aged 
fixhi 


The engagement of Lady Diana 
Spencer to Prince Claries doubled 
the usual number of visitors Satur- 
day to her father’s home near 
Northampton. Reopening his rest- 
dence for the first lime since the 
engagement was announced on 
Tuesday, Ear! Spencer greeted the 
SO visitors, who each paid £1 
pound (SZ20) for a one-hour tour 
of the house and its art collection. 
To a group of sightseers who con- 
gratulated him on the engagement 
that will make him father-in-law of 
the heir to the throne, the earl said 
of his 19 -year-old daughter; “She 
has had a hell of a six months. 
Now she knows what it is aH 
about. I have never seen her look- 
ing so lovely. She has really blos- 
somed out." 


mc ur ‘hang or there- 
light to the Inner end t- a Kail 
female macho,” site said "iLwnl 

have been abitter cad, ow. oiSe? 

me as an individual but f<* * 
corporation to which I had 
sponsibffityT Site ai&a 
not to compromise their perinS 
ance for the sake of appearaS 
“When you allow the 
are paramount’ argument to 
te you & -hotabsTI 

door to have a vey private ^ 
rag, and you do. not stay * 
work because the ’ tq 
look bad, at that 
ftp justifying the. 
women 




fact your perf ormaace wffl raJ 
as good,” she said. . / ,. 


Elizabeth Taylor had two. rea- 
sons to celebrate — her 49th birth- 
day and her transition from screen 
to stage actress in a revival of “The 
Little Foxes.” But Miss Taylor 
received mixed notices for hear 
stage debut Friday at the Parker 
Playhouse in Fort Lauderdale, 
Flal, where she is playing the piv- 
otal role of Regina in a pre- Broad- 
way tryout of Lillian Hdbnan’s 
1939 d rama. “She was in perfect 
command of herself and of Hell- 
man’s lines all evening, but she' 
could not make the spades fly, no 
matter how avidly she desired to' 
do so." The Miami News said. Af- 
ter an engagement at the Kennedy 
Center in Washington, the play is 
scheduled to open in New York jn 
May- 



Former , 

has been contemplating a 
tinkering in bis new, 
shop and growing * 
private life ante Ws presalenc 
ended almost siJt wrtks tex -i 
aide says. Pbfl Wise,' CwttfJ » 
po m i nt e nt s. . secne&ny^ r said -vfc . 
Carter wiD probably bide fcf 

about matting any * “ ' 

meats on PreSleotS ^ 

et cuts or foreign policy : 
tlunk his indinaooai is _ 
private fife foe a wirile aad 
feds there’s not .spirit to 


Maty Cunningham, her business 
career resumed, says that journal- 
ists made a "sensational fiction" 
out of the rumors of romantic en- 
tanglement (hat prompted hex to 
resign as vice president of Bendix 
Corp. Cunningham, now a vice 
president for Joseph E Seagram & 
Sans Inc, had been rumored to 
have romantic linkx to Bendix 
Chairman WQfiam Agee. Agee 
went before 600 employees at Ben- 
dix headquarters in Southfield, 
NficJu last September and said 
that her rapid rise in the corpora- 
tion had nothing to do with what 
he described as her friendship with - 
him. C unningham firmly turned 
aside questions about her personal 
life during an address Friday to 
the Commonwealth Club in San 
Francisco, but she said that busi- 
ness ethics gave her no choice but 
to resign from Bendix last year, -, 
two weeks after Agee promoted 
her to vice president for strategic 
planning. “Many people encour- 


point," Wise 
some point he wffl 
when he will want 
ing out. 7 * Carter, 
worker, received a 
tools from las. staff 
the White House, 
the attic of hishonte : 
and now. plans ter 
rage to xhake.it a 
net-making shop. 



_ _ ^ : wit x&J 

delay Sunday in 
off m Naga-shima, 
first balloon ftightacni&rthe] 
ic, “Naga-dnxna is a watyx_ 
spot," said Ed PearLthe metric 
ogist for the planned 6JX& 
(9,600-kilameter)_ ffight JBe: 
two hours- before ter s 
-lift-off that wads were; 

■ knots and that they 
knots for the hnodL. 

Abnrzzo, co-cagtaia .<£ 
man crew — 
one Japanese 

no about the weatbsrand sasli 
they could go ahead with tfeei 
mated , two-to- three-day 
California. - 
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ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


As a rew i Attnber V the 
WeiRSSorw Heta'd Tnbvne. 
yevejnsev* up to 5C% 
cf tor newzrrd pr.ee. dope ndnq 
on ycur sentry of revdena* 


For details 

cn rhr. speed eoroduetaty offer, 
to- 


IHT Subscription* Department, 
lit. Avenue Chm W «W OauBoi, 
92200 


Or phone Para 747-12-65 ext. 305. 
INASIAANDPAdnC 

ecr.fotf cvr bed drefrrbutor or: 


f p femationol HeroM Tribune 


24-34 H enneeey lhad 
HONGKONG 
Tel: HK 5-286726 


SUBSCRIBE TO 
BARRON'S 

America's Bmineu aod 
Hnandal Weeldy. 

Roles for U.K. 4 Continenta l Europe: 

P5* 


160 


(Other area rote* on request.] 


currency. 


witpy uy jui rw i ibv 

bffc evflry wofftend-ddivBfffd Monday 
Send ordw 1 vrth^gnertf toJ. Potobyi 

Intornariond Press Ontie 
76 Shoe Lone 
London EC 4, En glan d 


DIVORCE IN 24 HOURS 


■station send S3 -75 


UJ. AAJVO, UJA l «». OJ. 

7035200674. Worldwide service. 


AARO 

ANNUAL MEETING 

londay, March 2, 1981 
] pm. ■ American LegKXI 
b Pierre Oxuron, Pans BtK 


SEXUAL THBJAPY Tor senaus couples 
& individuds. Masters & Johnson 
methods. Certified profe s sional doff. 
2Ahour answering service. Paris 293 
4077. 


FEELING low? - having problem*? 
SOS HRP oisaJme in Enrfsh. 3 pm- 
1 1 pjn. let Pern 723 80 W. 


AA m EngWh daly, Paris. Tel: 325. 
76JJ3./55TJ8.90. 


MOVING 


WE CAN 
MOVE YOU 
ANYWHERE 

INTERDEAN 


The 

International 

Mover 


AMSTBUDAM: 

ATHEN5: 

BARCELONA: 

BOMNt 

BREMB4: 

BRUSSOS: 

CADIZ: 

CHICAGO: 

FRANKFURT: 

GENEVA: 

THE HAGUE: 
HOUSTON: 

LONDON: 
LONG BEACH: 
MADRID: 
MUNICH: 
NAPLES: 

NEW YORK: 
PAWS: 

ROME: 

VIENNA: 

ZURICH: 


44. *9.44 

89476.1 1 

652.31.1 1 
65.09^7 
31.05.91 

269.54 00 
86.31 A4 
59S 7664 
^,90^2001 

601108 
448 9553 
961d41.41 
S98 551 1 
67 1.24 JO 

141J0J6 

733J2.8B 

371 1760 

742.85.1 1 

475.43 J7 

82.43.64 

363.20.00 


MOVING 

GAMJSC WHITE 

SHIPPING LTD. 

Leading UK Fine Art Packers & 
Sr=open Some specdst atterncei 
jxf<ed to your household rtmxwcL 
London 584 2743/3186. 

INTL MOVING t EXPORT, baggage. 

Air & sec freighi, imports. conTnmen. 
Mcrm'Ajr Fret, 8 r. Dubcn. Pore 16. 
Tei: 288 73 W. 647 70 1 1 Hx 6306E5F 

REAL ESTATE 

FOR SALE 


CANADA 


MONTREAL 

Dehm» Condominium 

Unique favestinent ccportrerty. bank 
guuiu itecd returns. Outoght prachcne 
or 50% cosh fl mortgage. Pnas from 

S 42.000. ExceEent growth patartid. 
CMS.. 116 Giy Road 

London EC 1V2NE 

Tef- 01-250 1595 (24-how onscphora| 


FRENCH PROMNCES 

APARTMENTS 

CANNES: 'CcSHame'. superb pert- 
house. 2 bedrooms. 2 bathrooms, 300 
sqjn. terroce, completely decorated and 
farntaraljsonorwuc «•*< pool, tennu, 

CANNES: 'CoS far me', magnificert 3- 
bedroom fiat, 133 sqja, top choice fln- 
UNnre. beautiful surroundings, sea view, 
FF ijawoo. 

CANNE5; top resfaerairt oreo, 3-bed- 
room flat. Ill sqjn., 64 sqm. terroce, 
near center, beach, private pool, fated 
kitchen, FF 1,500,000 aV fees tnduded. 

NEXT MONDAY PROPERTY IN 
ANISES 

DREAMS ££?<£& 

11 nwMacarasl N000N9CE 
(93) 87 27 54. 


GREECE 

HOTEL CENTRAL ATHENS. (Coretifu- 
tire Square). Conor Buking. About 
1.100 sqjn. with extension pasflbXties. 
Central Heating, airrarxffioning sys- 
tom. Operating a hotel far ton yean. 
To be said arher os whah bu&ing 
and hotel business or part a a joint 
property-partnership. Write; 
ER.G.OJ4., SA„ Lifaou 2, Athens. 

PABES A SUBURBS 


1 8th PRIVATE SHiS 
RAVISHB^G ATHJER. double Bving + 
smdl loggia, bedroom, afl comforts. Ex- 
ceptional panoramic view of Paris red 
Moufin de la Gatotte. 4th floor without 
elevator. Tel: 874 14 99 

NEAR PLACE DE5 ETAT5 UNIS. Presti- 
gious apartments, 5ffi floor, elevator, 

3 rooms, 115 sqjn. + balcony, mag- 
nificent reception, study, bedrooms, 
private. Tek 763 29 56. 

BY OWNER 16th, 2 rooms. 65 sqjn. 
Frs, 1 mfifion. Tel 504 14 00. (8-12 am) 

SPAIN 

COSTA Da SOL. 8 Capistrano Neria. 
Fumahed vBfa. Freehrtd. $100X00. 
Telr Geneva 52 24 69 mornings. 

REAL ESTATE 

TO RENT/SHARE 


GREAT BRITAIN 

LONDON. MARSH A PARSONS offer 

a goad selection of Furmshed 
houses/ flats. £70 - £800 per week. S 
Kensington Church St, London W8, 

01 -937^622/01-229 9769. 

LONDON - For Furnished flats and 
houses, the service hading' US Corp^ 
rations user Anscombe & RmgfancL 
Tel: London <35 7122. T* 2 99660. 
lOftaON. For the best furnrihed flats 
red houses. Consult (he SpeCJoksS: 
PhiUps. Kay red Lewis. Telj London 
839245. 

LOTOON: NEW LUXURY furrashed 
flats. &Pt 14, £100 - £160 per week. 

Tel: London 202 3010 or 886 4062. 

HOLLAND 

Renthouse International 
02CW48751 (4 lines) 

Amsrerdam, Salestem 43- 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 



HOLLAND 

PIERRE'S SERVICES m Amsterdam, H3- 
versum & Utrecht areas. TeL 035- 
12198, Kcpfelweg 389, Hlversum. 

PARIS AREA FURNISHED 

AT HOME IN PARIS 

PARIS PROMO 

FURMSHBAUNRJSN1SHH) 
APARTMB<ITS TO RENT OK SALE 

25 Ave. Hoche ... .. ,/« 

75006 Pare 563 25 60. 

STAYING IN PARIS? 

FURMSHED C UNRJRNBHH) 
HRST-OAS5 APAHTMtNTS. 

Mmimum renfd 2 months. 

Abo flaH 8 homes far sale. 
MTBt URBIS, I HuoMoften. 

Pare (Be). TeL 563.1727. 

EMBASSY SERVICE 

5rtes 8 Rents 
APARTMENTS « HOUSES 

8 Ave. de Mewne, Paris 8 

Ster 562 78 99. 

EATU Superb 4 roams 

Short term possible 
Frs 13.000. Teh 764 03 17. 

OnUDC Luwrious 5 rooms 

POMPS high dan 

•Frs 6500. Tel: 280 20 <2. 

BEST OF LATIN QUARTER: superii 4/5 
roams, luxurious, vow, (being south, 
balconies, parking. No areney. Fn 
5S00 + charges. 633 21 12^9-2 & 6- 
8. 

PRIVATE TO PRIVATE. Bd. Lome, 
magnificent double living + bedroom, 
90 sq-t 11 ^ garage. Engrail 19th century 
furniture, high dass, Frs 5200 net. 451 
10 02 from S-l 1 am. and 6-9 pm. 

CONCORDE 5 R. Cotnton. 26038J9. 
Rooms, comfort, privata shower, 
phone. Daily /monthly rale. 

3 LARGE OUST, SUNNY reams on 
park, new, etogont. Wtone. Cellre. 
Frs. 3025, No agents. TeL 229 52 78. 

7 th, CHAMP DE MARSj cm park, 
beautrfufly furnished 4 rooms, modern 
kitchen, ba*. Frs 7200. Tel: 720 37 99. 

7th, STUDIO, bathroom, equipped 
lotohen. phone, all comforts. Frs. 21 00 
charges induded. TeL 563 25 60. 

PARK AREA UNFURNISHED 

16th, RANOAGH: lovely, newly re- 
painted apartment, living with fire- 
place. dining, 3 bedrooms, 2 baths, 
large kitchen, nice mad’s room. Frs 
65®. Tel: 720 37 99. 

NEAR FOOL second Root, beautiful 
living and two rooms, aU furniture, 90 
excefiert, Frs 5600. TAC 329 

ST. MANDE near Boil and metro. Very 
beautiful bourgeois bufldirw. 4 roams, 
(3 bedrooms: 100 sq-rn.] Fm 3500 + 
Frs 250. Tet 806 45 59. 

HARMH? HOUSE HUNTBO. Let in da 
your footwork. CSU, Paris 75B 12 40. 

REAL ESTATE 
WANTED/EXCHANGE 

INTL OFFICE 

S«S FOR US MANAGBMNT, 
Beautiful high dan apartment, 4 room 
and more. Paris 285 1 1 08. 


AUTOS TAX FREE 

MONEY SAVERS 

Americans serving America™ 
overseas sinco 1964. 

Speoafats in 

Voh>o, fiat. Mercedet, fbnauit. 
Toyota VW, BMW, Yamaha cydta. 

Some others awdafato. 

Delivery in Europe or of US. ports 
if digHe. Sred 55 far catalog 
refunded if you buy. Please specify 

Your requirements 
BUROPACARMTERNATIGNAL 

4 Parade, Jersey, 

English Channel bias 
Phone:0534-34000. 


AUTO SHIPPING 


AUTO SHIPPING 


FRANKFURT/ MAM-W. GBtMANY. 
H. bermann GmbH. Tel: 0611-448071. 
FVk-up oil over Europe » ra/r»ehips. 


AUTOMOBILES 


ROUS - ROYCE BRITISH MOTORS 
Wnchl Brothers. Monte Carla TeL 
(93) 5064.84 and [93] 30.B1 32 Tts. 
470250 TELCO Rods - Royco Silver 
Sprit and Sdver Spur - Shadow II 


EMPLOYMENT 


GENERAL POSITIONS 

AVAILABLE 


LEADING AMBUCAN AIR COWtfflt 
Company seeb reproserfWive* far at 
home chert contact work. Paris weo 
fufl or porlJene. French necenary. 
Work permit no problem. Wnle Air 
Courier Inti. 15 Ave. Vdor Hugo, 
751 16 Paris. Tel: 502 18 00. 


INTERNATIONAL COMPANY, Paris, 
seeb advertising, sabs person, tngfish 
morher 


mother tongue. Enpenoneo necnory. 
Write Ban 769. Herald Tribune, 92521 
NeudJy cedeic, France. 
PHOTOGRAPHER SSBO MODELS 
age 25/35. height 165/ 175m far 
swim wrt catalog. Write with photo: 
TeW, 34 Ave. Cftatnps-Bysees. 75006 
Pons. 


DOMESTIC 
POSITIONS WANTED 


ENGLISH NANNIES & Mothers' Helps 
free now. Nagh Agency, 77 Grand Pa- 


rade. Brighton. UK. TeL 682 666. 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


BRITISH BUTLBL 42. seeb pusiriu i Eu- 
rope or USA. E*eeHer* references, a 
good aO-rounder. can cook and idee 
core of a household. Bm2ert resume. 
Please mrtoa James Oates. 214 Rod- 
ney House. Ddfahai Scocre, London 
SWI.Td 01 834 380a 


GENERAL POSITION'S 

WANTED 


YOUNG LADY, 25. truwpo! French- 

EngGsh-ttaBon. Ruert fGasksi and 
Greek. Prafessand rroraictor & typisr. 

Vast culture in Sterature & orts. Expert- 

enos in PJL & tang- j oge feodwg seeb 

translations, re-wnhng, mamaenpts so 


type, or any a ite cst u sg port-tone |t&. 

Drivmg ~ 


„ ksme. Please czA 340 06 68 

or write to Helene Bouboufa, 14 rue 
LouaBrcde, 75012 Paris. 

LADY, 34, American University gradu- 
ate, duel nationality-, fluent Arrive, 
Engfeh. French, energetic itxfividual, 
good experience m PR, mil orgariao- 
non & in vapor! -export seeb on user- 
•sting, chdtenginq job m Europe or 
Mideasr. Box /Si, Herald Triwno. 
92521 Ncudly Cedev, Frcna or coll 
243 70 13 Paris. 

WORLDWIDE Air-Tand/Sea 1! yean 
experience. Canadian 33, Ocean No- 
vigator, Gass One Co mm er c ial Rifat, 
Multi trained driver linguistic abiStiej 
& more. Seeb chdwngmg endeavors 
in the human biosphere. Montreal, 
Canada. TeL 514-6696996. 


ANALYST, FROGSAMMn beginner 
Amerioon. 2 3 yeay old, Frent fi and 
American educated, with work perntit, 
seeb pb with mternationcl company. 
MA. VOLOSOV, 10 Rue das Archives, 
Paris 4th. Tel: 27B 25 60. 


EMPLOYMENT 


EMPLOYMENT 


SERVICES 


GENERAL POSITIONS 

WANTED 


SECRETARIAL 
POSITIONS AVAILABLE 


A MBUC A N, 25, seeks, empiqymeni. i WANTS, PART-TIME Srincud Seoe- 
toer^iM m -estour yt nn xxsgemert ; s*y. £r^B- mo*er SMiSfar -dw- 


am desren onenled fields. hJem eci- 
an fevet Fr er qi & I to uon. Ec t un S 
presertCton. Paris 296 % 64. [ 

YOUNG LADY seeb c mb. kngwng 
French, Ywgcafavbp, Engfcih. Write Uc ] 
MeHe Mohcxix Nevenfc 17 ter rae I 
Rewget de Hsle. 92800 Rmrcx, 

France. I 

FRB4CH BUNGUAL STUDENT seeb 1 


neairic hoe wane. Bax 77S. Heron Tri- 
bum. 92SH NeeSy Cedur. Fi a n c e . 


EXECLTIVE 
POSITIONS AVAILABLE 


partJone fab Ijp e - tenoi m 
transteiacn, & aba vwth > * " ““ 


chid mn . Cat 
274 69 77 Pare [ morrvngs! 

YOUNG LADY exceZert presertuibr, 
freefance in terprete r , 4 fangoageL 
Free to Krrwi Paris 633 VI 88. 


NEEDW IMMEDIATELY 


, RRStNATJONAILY KNOWN Ifabfeh. 
( mg Hoc*, with almost 150 yean of 
I experiame, of fe rs i^ e uJs r services 
and advice on book pufa l io ot in o. dBlri- 
betion, nxxtuscript wting and trwafa- 
tmn. Ktaan Paul Mecnatioacd, 39 
Sara St.. London WO. TA 01-637 
7651. 

MTL PR 1 TOWUST GUDE to assbt 
you Fo re & reports, S7 90 95. 
tin MIUmiH to o cco ropo ny 
busmen re aBW. Pom 633 68 09. 
BUSMESS NIUntlBI red tourism 
guide- Paris 774 75 65. 

PR/ URL FRIDAY. Bifagud, froveSng 
on a tert . ftea5Z701 93. 


SECRETARIAL 
POSITIONS AVAILABLE 


Don’t mfts 
WTBtNATIONAL 
SECRET A82AL POSITIONS 


INTERNATIONAL 
MARKETING 
EXECUTIVE 


LEGAL SERVICES 


TUESDAYS 

in the IHT OonBM 5ecfion. 


AMBUCAN TEXTILE COL - moriwting 
office Place Vendors*, seeb Engfisn 

mother-tongue bTmgud deno typis! 

cmd ielenst far sniefl office. Fringe 
be nefa- Please call 260 66 15 Pans. 
T B6PO RH. urgently seeb far American 
ferns in Pons, bitingucl secretaries, 
Engfah or French mother longue. 
Shortfxsnd desirciyeL AppiylOB me St. 
Lazore, Paris 8th. TeL 293 50 02. 


U^.$ 100,000 

phis very 

Important incentive 


EAGBt? AMBmOlS? SKretarial, re- 
teerdy etfitoiB. FR: GLOBESCAN, 37 
Qum d'Anjou,75004 Paris. 


International Business Message Center 


ATTEYTIOX BL'SRiESSMEDi; Publuh rata- Basinas Message in [he IntemtxxteuU Herald Tribune: 
over a quarto r of a million reader* worldtcide, mast of wham are in busutass and industry, tall read 
your message. Just tdex us Paris 623595, before 10:00 cun. ensuring that tee can Udacyuu back and 
your message will appear within 43 hours. You trill be billed at [LS. t&20 or load equivalent per 
One. Tew nuuf include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 


M FULL COLOR OR B 6 W 
AN INSTANT MONEY MAKER 
THAT CAN EARN YOU, 
$ 6000**8000 per month 

A portrait from a Ew subject or from a 
photo in less than 60 sec This con be 
instortty transferred on to a T-shirt or 
most any textile item. FW1 or pre-tone. 
ALL CASH BUSJNE5S. Preobfe- No ex- 
perienoo necessary. Excellent for shop- 


ping « 

order. 


centers, resorts, shews, hotels, mail 

r, corrivefe, fairs or any high traffic 

location. Tofd price DM 39.580 which 
indudes full color o ption. 

KEMA COMPUTER SYSTEMS 

DEPT. S3 BEHH0VTCTR.9, 

6 FRANKFURT GERMANY. 

TELEX: 412713 KEMA. 


TR: 10)611-747808 

Office hours 10 ojil 6 pjn. 


MORE PROFIT ROM 

THE STOCK MARKET 
There we two methods to invest in 
US. Stodc Morfcel. By the regular rryth- 
od, 100 units of slock valued I at U5450 
per unit cost a total of LLS55.0GO. For 
the same rnvuJmen) the emghtoned 
hweitor can control 2,000 will «rf 
same stock. Thus when the stock rims 


LJSJ |, your profit e U&523XX) versus 


.00, a USA 10 rise mere* a profit 

of US520,0Sl versus U5J1J500. 
Far our free broc hu re as B or write 
wrtfi vow te l eph one to: 
SATELLITE OPTION OC CHANGE LTD. 
>10 Stored - London WC3 ROAA. 


RANSCAR 20 rue L« Suaur, 751 16 
Pam. Tel: 500 03 04. Mo*id4l 1 19 61 
Antwerp 33 99 85. Canres 39 43 44. 


ACCOUNTANTS, FISCAL ADVISORS 

& TAX SPECIALISTS. Mamationd lax 

consulting firm seeb pro f essions! rep- 
resentatives rtroughouf Europe. Tax 
consultation provided for U5. Rmi- 
denis residing abroad as wefl os For- 
eign Ctieens seeking to inwet in the 
USA. Prinapob will be in Europe 
March 1-1A Requiremenls: In-dretti 
famSanty red e xp erience with either 
American or European tax systems 
and tax shelters. BJngucI - cqB collect 
to USA pi3} 553 425T la esrdblsh ap- 
po in tmert. 

LTD. OOMMME5 FROM £69. For- 


mations UK and worldwide, inducing 
Wit 


We of Man, Paramo. Libero A Anguil 
la Contact: CCM. Ud, 3 Prospect 
HB, Doooias, We of Man, UK- Teh 
~ ‘ 23733 or T* £27900 


BUSINESS 

OPPORTUNITIES 


OIL & NATURAL GAS 


SWISS CORPORATION 
Successful for many yean in USA oil 
and gas development bunness is looking 
for worldwide partners with pood 
contact? who can plac e investmen t 
panto put ions in very profitable 
drilling programs. 


successful business persons 

n reply hcodidincB to 

Baa 1 4991 Htodd Tribune 
92521 NeuSy Codex, F rance. 


FINANCIAL 

INVESTMENTS 


US. T1MBERLAND PROPStTlES 
Cbmprey based in Luxembourg and 
United Strtss seeks individuals or ferns 
ca p abl e of raring Funds for investment 


COpnt xe or raang tunas tor irrvestmant 
in land and timber, with security in 
land gua ra nte e d by US bonk, with 
high return interest. AO inquiries kept 
confidential. AH repfies to Box 14990, 
Herald Tribune, 92321 NeuHy Cedex, 

FRENCH COMPANY, world renawnED 
Nauvole Cbutwe", seeb partners. 
Write to-. Cobinat Juricfiqua Bddetti 
3C7-4I1 Bd. Dubouchage - Lo Consul 
06000 Mce. France. 


BUSINESS SERVICES 


US * BUNCH TAX ADVIS & returns. 
Pres-bawsd US CPA. 993 56 IB. 


OFFICE SERVICES 


YOUR OFFICE 
WAITING FOR YOU 
IN 8 MAJOR CITIES 

• Fur n ished executive offices by day. 


oryerx. 

• A ccomm odation address facfftiei. 

• Mai orders taken and forwredod. 

• Profesrionol tying and secr etari al 
services; nxASrwrt cxxxfaiSiy. 

• Telex and facsarOe t iunsi i pai on 
network. 

• AdnMitrativa red m on ooemew 


Worid-Wide 
Business Centres 


BUSINESS SERVICES 


YOUR MAN IN GBSVA 

Al finonod red udmentir otrve acriviles. 
Investments. DamidKatico. 
nSWE Y. JAQUET Eoooorruv Hec 
CH-1299 Commugny^Genero. 


EXPaaENCS TRUST OFFICE m Swit- 

zerland offers all kindi of services. For 
infor m at io n, write: Heinz Wefcxv . Rus- 
bodsn I - 0+6331 Huenenberg Swit- 
zerland. 


DON'T VISIT PARS ALONE. Take a 
high s tan d ar d private guide with car. 
Ow AF05-. 541 01 89/S 55 75. 

EXPATRIATE TAX RETURNS by pro- 
fesrionab. Tek Rome 8S3242. 

US. TAX RETURNS prefe»arto»yprB- 
pared by CPA in Para. TeL 265 30 93. 


US TAX ASSOCIATE French &USiru 
com# tax returns. Pant 563 91 23. 


ntANKFURT CAPIM, Rossmarkt IS. 
D-dtXXLFrankfurt/MiTrtrfOfil 1120516, 

GLASGOW 11 BathweB Street. 

Gkwgow Gljirgek |P41) 226 

LONDON HO Strand, „ 

London WC2R OAA. Tet {Oil 836 
8918, Telex! 24973. 

MILAN Via Boceaedo Z 20123 Mfan. 

Tel, 86 7589/80 5) 27VTe!ex: 320343. 
MUNICH PjO. Bex 1623, Lodxxner 
Sefeag Ho, M032 Munchen / 
GraWfbB- TeL- 089/854303738, 

Tetax: 5213379. 

NEW YORK 575 Madron Avenue, 
New York, NY 10022. Tek P12} 486- 
1333. Tele* 125864/237699. 

PARIS IBOS, 15 Avenue Vidor Hugo, 
Paris 75116. Tel: 502 18 00+, 

Tele* 620693F. _ 

ZUOCH Rerewro 42^4, 8001 Zurich. 
Tek 01/211 »T5, 

Telex: 812656/812981. 


LONDON OFFICE ADDRESS- Cortfi- 
denlkri mdl fbrwprcfing, phone & 
telex. Business with Measure, 31 Cra- 
ven St.. London WCL 01 8397481. 


LONDON BUSINESS ADDRESS/ 
PHONE/TarX. Execsutas. Suite 66, 
87 Ifagart SL. WT. TeU 439 7094. 


INTER OFFICE 5SEVJCE. Sophia) ore 
33, 1075 BL AMSTBtDAM. HoBred. 
- 20 769442. Telex 13374. 


Hemcnoncs tLnicuiujfl company cur- 

rertly u ndertaking taofar eominidian 

pi m e ets in '8 ooantoie^idnjrt annum 


in excess ar2 Lrifire I 


The top executive we ere looting for 
must be very matam. presentable, with 
intensive e xp erience in the ra-tanmg of 
srtoTnabonai oonsfrortson projects. 


ExceBsrt opport u nity far cn u rixtious 
hard-working rxrketing ontrapreneur to 
head ocrMtadfe East morioetoig office. 


AB app Scutiu m will be treated on the 
most conndentiai bail. 


Phase send brief resume to P.Q. Bax 374 
CH 1211 Geneve \7. Switzerland, 
Attention Mr. Weber. 


EXECUTIVES AVAILABLE 


US MARKETING EXECUTIVE experi- 
enced in Africa: contracts neg o tiation, 
ides, export, di pp in g. W3 mreage 
operations, develop new b us ine ss . 
French specking. Bax 14593, Herald 
Tribone, 92521 NnJy ado, France. 


SECRETARIES AVAILABLE 


LOOMNG FOR A SEOCETARYT Cafl 
GX Consufeonts. Paris 225 12 94. 


NEED A TEMPORARY SECRETARY? 
C* G JL tareim. Peris 225 59 25. 


DOMESTIC 

POSITIONS AVAILABLE 


UVE-W COUPIE responsible, must 
rook, cfere, seme child core - attrac- 
tive benefits. Writer Van Byrd, 607 
Providence Ri, Charlotte, NX. 28207 
USA. 


AVIATION 


AIRCRAFT 
FOR SALE 


ROCKWELL TURBO 
COMMANDS 691 A 

HS-1 25-600 
HS-1 25-700 
PRINCIPALS 
ONLY 


CONTACT: Mr. HaeMiri Eznririy 
Mr. L Began. 

TBEX: 401482 AVCO SJ 
JH» AH, SAUDI ARABIA 


BAGGAGE SHIPPING 


CONTVEX: TBL 281 18 81 PARS. 
(Near OPBtAJ, Air & See to rd eoun. 
tries. Economy rotas. Also moving. 


UJL LAWYHt, aggressive, dvnrew; 

epenrivc. k npreo rt caw arty. Law 

office cf WSrei Sheffield, 1215 N. 

Ron. Sonia Ana, CA 92701 USA Tefc 

714-558-7200, Cable GLOBAlAW. 

NO MORE VISAS. European repre- 
sentative Casta Rks law offiae pro. 
vides you with woridvridu accepted 
hovel doc u ments. Write Bdtodano & 
Gerti, 54/B VfaVenato, 00187 Rome. 

US. IMMIGRATION VISAS. Tatar. 20, 

4th Boor, Zurich. Write U5 Lawyer 

Damon SaXa*, 1 Bucayne Tower, Mi- 
ami. a 33131. TeL 305643-9600. 


HOLIDAYS & TRAVEL 


TRY ORXHNAIHOUQAYS. Cruise to 
scenic Dutrih/Froneh condi. fas a 
knoory crewe d barge, lip to 6 Ques ts , 
3 cabins. Gourmet meals. Cm t£oanL 
15700/ week. Brochure: Sarrfdo, BP 
135, CH-Lausrene 6. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


AUSTRIA 


VBWA. Casanovo Revue B ar. Sh ow 
righfly. Dm utheergosie 8, tofc 529845. 


USA. 


TUDC* HOTH, 304 East 42nd 
Street. New York Gfy. to fadv 
iooabin Ear Side Moreattan, hdf 
block from UN. Stogie from $48, 
doubles from $6a Tetsoa 422951. 


LOW COST FLIGHTS 


GLOBAL LOW COST A* FARES. 

Sumhino Travels. 5t Jaeobsstr. 42, 
Amsterdam. Tel 242202 + 252394 


- N-Y. fre. 815; Round Trip 
Frv 1^30. H5 225 12 39 Prtis. 


AUTOS tAX] 


. TAXFftKCAK 
ALL MAKE^&MQD^ 

RAMPVMOTORSWC- 

12fO G enevtoV ta roi ta 89rea»5tatiJ 

' Tet 072/55 UtLTAxSm • 1 


3007 Berra, 38 J . 
Tet 031/45 10 45. 


New 


I AX-FKL f toai. : 
- GadBo cv rir Moadrt '^'17 
■ Range torer + BOer'^tT 
Camam + Trcnsfae i 
■ red other rnctae _ " - 
sorrie day registitriioAprerito 


JC2XOVITS,: 


. Oaridens aoie sSfiL CK8027 
TetOJ/ZQWKLWre 




PAGE it 
FOR MOIIE. 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 


BY PHONE: Call your local JHT representative with your text. You will be informed . 
the cost immediately, and once prepayment is made your ad will appear 'within^ 
hours. 


BY MAIL: Send your text to your local IHT representative and you . will be odvbedt 
the cost in local currency by return. Payment before publication is necessary. 

BY TELEX: If you hove on urgent business text, telex us, and it will be put 
within 48 hours in our INTERNATIONAL BUSINESS MESSAGE CENTER. 

For your guidance: the basic rate is $8.20 per line per day + local taxes. There • 

25 letters, signs and spaces in the first line and 36 in the following lines. ■ 

space is 2 lines. No abbreviations accepted. **■''' -H •••' 

• trim ■ 




In all tfie above cases, you can 
now avoid delay by charging your 
American Express Card account. 
Please indicate the following: 


-*• 




NAME: 


ADDRESS: 

■ 


m. 8 • ;■?. 





Please charge my od to my American Express Cord account number: 


Q 


VALIDITY 

from: 

to: 


SIGNATURE: 


PARIS CHEAP OFFICE! 

For France and all countries not listed below: 

1 81 Ave. Charles-de-Gaulle, 92521 Neuidy Cedex. 
Tel.: 747-12-65. Telex-. 613595. 




EUROPE 


AUSTRIA: McKim White. Bank- 
gaw*-8Jtm. 215. Viureo 1. (Tel.. 

BELGIUM A LUXEMBOURG: 
Arthur Meaner. 6 Sue lows Hy. 
man*. 1060 Brussels. Tel.s 
343.18.99. 

BRITISH ISLES: For irtbeajpdu m 
co n tact Dm Paris office. For ad- 
vertsmg only cortoct: Diana Sun- 
mare, I7H.T.. 103 Kutasway. Lori- 
don, WC2. fie): 405 2343. 
Tehu 262.009.1 

GERMANY: Far subscrieKres 
co nto rt the Paris office. Far ad- 

vertiuru cortort: Hexfi Jung or 

Kann Ohff. 1 H.T„ Groue Ev 

chenhenner Strong. 43, D 6000 


PSTHStLANDS: Arnold T eating/ 
Alfa™ Grim. Prof Tufparoal T7, 
1018 GZ Amsterdam. Tel.: 02D- 
263615. TehK- 13133.. 
PORTUGAL: Rita Ambor. .32 Rua . 
dm Jonelos Verdes, Laban. (Td. : 
672793 & 662544.1 
SCANDINAVIA: Peter Karma 
Kungiholmtoaran 10, 1 1227 


"Sweden Yrtj (08) 
516870 Telex. 17951 MCA. 


SPAIN: Alfredo • Umlatrff 
Sormietuo, Pedro Tenera B, 
Ibreo Mon 1. Office 318. 
Modnd 20. TeL: 4553306- 

fig’JcJE 46,77 COVAE 


SWI12BRIAND: Guy Van Thuyne 

md MrevkJI »■' *- «*i ^ \r. L- 


and Mvshdl WUrer, 'Les Wrees", 

" ™ ~ ' 9 ?uOy t 


Frrekfurt/Mcnn {TeL: 283678 
1. IHT C 


Telex-. 416721. 1HTD.J 
fSKBXE 8 CYPRUS; J.C 'Rennes- 


15 Cheren DaveL 1009 . 
Lausanne. Tel.: (021 1 27-58-94. 
Tekuu 25722 GVT CH, 


•re. Jbndarou 3t_A)here. /Tel; 


OTHERS 


Tefe*: 


3618397.-3602421 
214227 EXSEGR.] 

ITALY: Antcmic Sombrott a, 55 Via 
deBa Me- cede. D01B7 Rome. 

{Tel.: 679-34J7. Ttfau-: AlO 161.1 


KONG KONG; C Cheney . & 
Associates Ltd, 703 Cor Pa 
Commercial Building, .18- 
Lync&uril Terroce . Centirt . Hong • 
£«£ J*r. -54® Telex. 


1 CCALHX. . 


- tSRABj Don Ehrich, 23 Atauoda 
Street ,_P.O, fl ea 11297. TefAvrr. •. 
TWj 229873 & 242&S4. et*..-.-. 

. 6376. Telex. 3411 18 BXTV1L,- 
JAPAN: TodashrMori/traric Stflm ' 
Jremn Inc. Tawadw BwkS"9i A ' 
3^-14. Snmbashi.' Mmatoku. 
WjvolOS. Ttae.i 25666. TeL : ,- 
504 1925. 

URJANON, JOKDAN. SYRIA, ? . 
«AQ A EGYPT: Wakd AO, ’ 
TAMAMiAJ. P.a Bax 116® 
Bmrvt Helj Homra 341457. Id: 
Sorsock. 335252: Tefax: .20417 LE* ' 
SMGAPCKE. MALAYSIA: - Mol. 1 - 
Sebastian, Mike . Sebasure - 
Anoartei -lot; 2B3 Q. 15* — > 
floor," Selegie Complex, ■- 
SINGAPORE 0718 Tel.: 7 i 
" 336 13 56. TeWta RS 26794 •• 
SASARM. ■ ■■" 

SOUTH AFRICA; Robin A.' 
Hotnmond . Irterootional Mwp ‘ 
Srereswfobvw, PO 8re <,145. 

2000. Tel: 23- -, , 
T1717. T«ta t %4013: • ; 

. UJUL: Sandy. O'hkro.Jrternaboft-;' . 
d Herald Tnbiira, 444 Modbre 

Aft. New York 10022. (W-‘ 

• 21 38901 •• “ ■ 












































































